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LESSON ONE

Learning Objective

I . Text: A Documentary Credit
New Words and Expressions
Notes

II. Grammar
1. Voices
2. Passive Voice

3. Compare Passive Voice in Chinese and in English

[lI. Exercises



Text
A Documentary Credit

A documentary credit is issued by a bank at the request of an importer. In
it the bank promises to pay a beneficiary upon presentation of related
documents. A letter of credit is sometimes just called credit, or L/C for
short. The commercial letter of credit is almost always a documentary credit in
that it specifies the documents required such as bill of lading, an invoice and an
insurance document plus one or two supplementary documents. If these
documents are in order and shipment has been made as specified in the credit.,
the bank will pay for the consignment in exchange for the documents or will
accept a bill of exchange and, possibly, negotiate it. In international trade, the
importer and the exporter must arrange payment after having worked out an
agreement. The importer will want possession of the merchandise before
paying, and the exporter will want payment before making delivery. Since each
party is far away from the other and often has an incomplete knowledge of its
counterpart, there must be a caution to their dealings. Therefore, only the

banker’s guarantee will be satisfactory to both parties.
g ¥ P

New Words and Expressions

documentary credit PR {5 FIE
issue [ 'ifur] v. KA1, H AR

n. RAT s EHE A
request [ ri'lkwest] 7. TR EoR
promise [ 'promis] w. TR BN

n. AR

beneficiary [ beni'fifari] n. ZIA
presentation [ ,prezn'teifan] n. o B 5 5T
related [ ri'leitid] adj. MR B FRBERM

commercial [ ka'ma:fal] adj. N AR 3]
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in that KA, BESR

bill of lading ’H

specify [ 'spesifai] v. L E

require [ ri'’kwaia | v. EE FESR

invoice [ 'invois | n. BB

insurance [ in'fuerans | n. 1R
supplementary [ sapli'mentori | adj. ORI BFEI0
order ['o:do] n. G » Bk P » 1T B

in order FFEALRE 1Y
consignment [ kon'saimont | n. iz, HE; 0/ FEN—IH R
accept [ ok'sept ] . % K0

bill of exchange ([7] draft) iLER

possibly ['posebli] adwv. i% , B GEHb
negotiate [ ni'goulieit ] v. AT s A

work out il 2 H s s L
agreement [ o'grizment | n. P Rl
possession [ pa'zefan | n. WA, A& s A=
merchandise [ 'mortfandaiz ] n. . B

delivery [ di'liveri] 7. AT, 2 H

each [i:t[] pron. H—

far away TS

incomplete [ inkem'pli:t] adj. REER, NEEH
knowledge [ 'nolid3] n. PR H TR
counterpart [ 'kauntepa:t | 7. T Ny 1oL )
caution [ 'ko:fan] 7. T 4

dealing ['di:lin] »n. BRI HASE
guarantee [ geeron'ti: ] n. PRAIE s (R 1B B
satisfactory [ saetis'faektori ] adj. S AR

Notes

1. A documentary credit is issued by a bank at the request of an importer.
PR A R E R AR AT N o 1 R B B SR T HF S2 A9
Am B BB AR - R W SRS E IR A5 AR, R B 56O shPE R 3R
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1% i by 5 H#ATH BT,

at the request of. .. Bf at one’s request: i A FER, {1l

At your request, we are sending you our latest catalogue and sample for
your information.

WRIGVRTTZR, A ERATEH & B R SRR T 5%,

2.In it the bank promises to pay a beneficiary upon presentation of the
related documents.

TEBRBE FIE P - SRATAREZE GH O RD R A KRG, BICEHRE0 &
aZamA.

it 48 b SCHR Bt i) BR B FHEE

beneficiary 525 A - 7E B B 5 5 P F 6915 FIIE 4 BT 51 3K 78 FFEAT 12 F 3F
FCEE OB SR A BIZZ 25 N BH R O . SRS RRE AT ik i
I R e 4147 B 3 FF S {5 FRIE » B R % FRIIE FR i A applicant.

upon: Hfl on , /R directly after and because of, /R “HRiE, W7 H &
S, 1n:Upon receipt of your specific enquiry, we will send you our quotation
sheet and discount.

— I BMR T BRI &, (R B F M 8 5440,

presentation of documents 3§ 3% 25 A B4RITIUATET , B 7R G305 FliE
BTl B9 B0, HCAs@ B S T SO R B L 22 ARG B e At 2%

3. for short ceeee- EAENTEER

4.in that(JHA) , &N now that (BESR) , seeing that 24515 5 in that —
B ARG | IR ERE N A G-

Conflict is sometimes useful in that it forces people to test the relative
merits of their attitudes and behaviors.

MRA A AL B EBE AN BRI XS E ST NESE
ATEZAL .

5. the documents required = the documents which are required

HIETE AR LM EARAB S A WNESHEENG, TEEHRATHE,
WA LA : the required documents,

6. in order: FFEHEM, ATHEZ MY, AIEM W0

The motion is in order. X Zhi4AF &L H R,

7....shipment has been made as specified in the credit. . .

make shipment 5 make delivery : %5%,38%% ASCHH THIESH I
FESE R o
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as specified, as stated, as stipulated, as provided : AR+ FHLE M
“ast i K43 RRRIE BT A, BB & L, AAH Y T as (time of
shipment) is specified in the credit #34&(E FIF PHLE M Cs D 355 . 0.

As requested, we quote you our lowest prices on FOB Shanghai. -

RRUEAR T 2R R AR TR BB R LM AR 7 3R g5 M 3 1%
B -

8. consign v. iz, HE

consignor n. $Eiz A, XK :shipper, @¥ HH O

consignee n. BN, LN, 38 ¥ itk O R

consignment n. 3Lz FEMR—HLE

9.in exchange for fEJgXifeseeee HIAZHe 4.

He received USD 40. 00 in exchange for several hours of work.

b 1 4 JL/NT 78 3 40 ST RN .

10. negotiate v. A} ;iR H

negotiation n. A5 WA 45t O #ARFT X H O G A9V 22 A1 9533 A 48 B9
W .

negotiable adj. [A] transferable A] %%t/ , B] i 1Y

negotiable B/L Al 441l {42 8 transferable L/C Al %%k 59{E FiF

negotiable check Jfijfi %2 negotiable security i iF %

After hard negotiation, we have settled the prices.

SR ERAL AR TRZETHE .

This credit is valid for negotiation in China within 15 days after the date of
shipment.

A RIE T3z W5 15 XWTEF EAE .

11. work out an agreement WS, AL E 1 A R s 554 [

12. possession of merchandise = title of goods #4% , TFERR G $, 15
FIE K1 529 AU SEIE——documents of title

13. counter A1 I — AR R KR X5 /7 7 2, 4.
counteroffer #£#%, countersign 2%

14. be satisfactory to somebody «++++- A XA

somebody be satisfied with ...  Ht A Xfeeee- e

to one’s satisfaction 4> A Jf B[ Jeeeeee
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Grammar

I.EE
1. #E#& (Voice) :
HEARBNIE B —MIE R, AR B S BIEZ AL R,
2. BB
HE M A B R IE S, B F 3118 & (Active Voice) Fl 8% 51 2 (Passive
Voice) . EZESH EERMEMKEE GITHE) MEsNES PR EIERS
YERI 7R3 .
e. g. Mr. Zhang showed some sample cuttings.
FRICH R T —2EBTRE,
Some sample cuttings were shown(by Mr. Zhang).
—SUBTAE SRS A T R .
ERFE AR, i Mr. Zhang £31E show RIITHE » H IiEE 3hi7
PR B2 B » 748 — /MBI 0 % some sample cuttings 23 show f
R BORIE SR B NES .
I. #eahiES
L BEAHER
BeEhE SR IA W —FMRRIE R B A PR R IERSER R ZE, H i,
BT B i 25 Bl e AR s 2505 S ) gl ia) s T — 2 K 378 2 R K ) 51 6938 (i Lie
M rise) NEEFH FREES.
2. MR

Bhahia] be+ K Yrahia )i 2 538

FERGA T be A B 1A X, 2 ARG S BY 301 . (BB A AFR . B 25 F
M. BLLASN IA) take Sy i, K AT 2 i 1O B B 2SO B BhIE A &
Wmr:




Lesson One .

am

— B B AE et is \taken
are
was

—f it } taken
were
shall be

— s Sl sk ) taken
will be
am being

AE B TR is being \taken
are being

) has been

B2 52 R }taken
have been

93 : LA make Sy 5], 43X TR S B P RIESAE— T Hedk.

£ 3 w3z
— R ERAE A5t The people make history. History is made by the people.
— et F Bt The people made history. History was made by the people.
— B ke Bk The people will make history. History will be made by the people.
PAE TR The people are making history. History is being made by the people.
AL FE BB The people have made history. History has been made by the

people.

3. BB ASMN G EX KSRz TR. (LUFhiAE do KED

—z

o R B Im] X
—MELERT | am(is,are)not done Am(Is, Are). . . done. . . 7
— it Eml | was(were)not done Was(Were). . .done...?
— gkt | will(shalDnot be done Will (Shall). .. be. .. done...?
BZEHEFTRT | am(is,are)not being done Am(Ts, Are). . . being done. . . ?
BAESEHAT | have(has)not been done Have(Has). . . been done?
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4. Fﬁiii‘:

(D) SBATAHE RS ERPITE , SBA L ESS R SRR T

e. g. All these products are made in our factory.
B sk = R IRAT A PR . (RIEA PR LR
Printing was introduced into Europe from China.
ERI AR A o A A BRI B . R BB AL 22 69)

(2) 3R BHE R R Z H Bt

e. g In 1948, the first self-service restaurant was opened in California by
McDonald brothers.

— LI NAE, B K H BY R T 2 50 7 40 5 35 78 0 A 4B B T IF
Many high buildings are being built within the area.

FHXFHEEERKEEFEREEZ S,
She will be taken to a hospital by Tom.
RS Eh 5 18 P BE B
RS AR T IR 3.0 B0 RO BT 2 6, BT Ty by
G5 M BMERI BT XS TE A P AERIE
IT. 3 BshB LFRE B
L DUBH—FMA LB R EN AT, 3058 % T AR SRR,
e. g. Another university has been founded in this city.
YR I T —Pr K2,
2. DUBA —HLL EEE MR R RPN LA T, 3B A AR
e. g. The railway divides here into two lines.

BRERAEIX B B SR R B

The goods sell well in our market.
XA RTERA T LR .
3. HEFDUARER XS MR R & L HEH B S B ER.

e. g. Your letter has been received.

TREGKAEE 23,
Exercises
I. Answer the following questions according to the text.

1. What does L/C stand for?

2. What does a documentary credit mean?
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3. In documentary credit transaction, is payment to be made against

documents or against goods?
4. In documentary credit transaction, what can transfer the possession of
merchandise?
In documentary credit business, who will first pay for the consignment?

Upon what condition will the bank negotiate?

N oo

Who can reconcile the conflicting interests of both importer and
exporter? :
8. Is documentary credit the only one payment term?
II. Fill in the blanks by choosing the appropriate words.
(acceptable / accepted/ acceptance)

1. Your prices are too high tobe  to us.

2. We confirm having  your Order No. 103.

3.She won by her clients only through her great efforts.
(satisfactory/ satisfied/ satisfaction)

1. with the quality of our new products, they intend to place a
large order with us.

2. We assure you that the goods will turn out to be _ to your end
users.

3. Toour much , they allow to advance the date of delivery.

(require/ required/ requirement)
1. Our bank will inform you of the type and numbers of copies of the
documents

2. It all depends on the quantity you

. Your for prompt shipment has received our due attention.

(requested/ requesting/ request)

1. At your , we now keep this offer valid from January 15th for
further ten days.

2. As » we enclose our quotation No. 08097 for your consideration.

3. Thank you for your enquiry of 7th July - information about our

new machinery.

[. Translate the following sentences into Chinese, paying attention to the
italic words.

1. Owing to their bad management, few of suppliers will give them
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further credits.

We would like you to enquire into the financial and crediz status of a

firm in Milan on our behalf.

In consolidation (H£4fiz#i) . the individual consignors and consignees

do not deal directly with the real carrier GEZE A).

. Any disputes arising from the performance of the Contract shall be
settled through negotiation by both parties.

. This credit remains valid for negotiation in China for further 15 days
after the specified time of shipment.

. As we know, Strait B/L is non-negotiable document while Order B/L is

negotiable document.

The consolidators (¥f 4§31 %1 A) deliver full container loads (FCL)

made up of individual LCL consignments to the carrier.

The agent hasn’t decided whether he is to buy for his own account or

“ . 2]
on consignment .

IV. Change the following sentences from active voice to passive voice.

7
8
9
1

. A salesman handles the exports and imports.

. A customs officer is checking the suitcases.

. I am going to buy some stamps in the post-office.

. They will load the cargo tomorrow.

. The second group stencilled the shipping marks.

. We have fulfilled the necessary preparations in time.

. We must speed up our economic construction.

. [ haven’t gone through the catalogue.

. Did you send samples to ABC Co. ?

0. What language do people speak widely in the world?

V. Rewrite the following sentences after the model.
Model :We hawve told them our decision.

1
2
3
4

(1) They have been told our decision(by us).
(2) Our decision has been told (to)them(by us).
. He will show us the samples of their new products.
. We are sending him a letter relative to enquiry.
. Could you give me an indication of the price?

. We can offer you a discount of 3%.



