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Teaching Children Money Habits for Life

The life-long benefits of teaching children good money habits make
it well worth the effort. Children who are not taught these lessons pay the
consequences for a life-time. Some parents don’t teach children about
money because they think they shouldn’t talk about money with children,
don’t have the time, or think they don’t have enough monéy. Parents
should take the time to teach children about money regardless of their
income and should start when children are young,

(1) Most people have strong feelings and opinions about money,

based on childhood experiences and the values and beliefs of their

families. Most often, these experiences, values, and beliefs are different
for each parent. (2) It is vital for the healthy development of children that
parents talk about these feelings and opinions and establish a consistent
approach to teaching children about money.

Here are some guidelines parents can keep in mind as they begin the
financial socialization of their children:

Guide and advise rather than direct and dictate how the child’s
money should be used.

Encourage and praise the child rather than criticize and rebuke
actions taken.

Allow children to learn by mistakes and by successes.

Be consistent while taking children’s differences into account.

Include all family members in money management discussions,
decision making, and activities as appropriate for their age.

Explain to children what they can and cannot do and the
consequences of violating the limits.
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As children get older increasingly, include them in discussions of
limits and consequences.

Expect all family members to perform unpaid, routine household
chores based on their abilities.

Express your desire to have things you can’t afford. Children need to
know that parents say “no” to themselves, too.
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L vital ['vaitl] adj. AFEM KK, EAM, £HAY, £V, EXE
B, Brav\e

2. socialization [.seufelaizeif(e)n] n. 144k, & X4k

3. dictate [dik'teit] v. (3R, 0%, #FE, 4, &R, &, 2
n 38 (FREE, A0) A

4. rebuke [ri'bju:k] ». 343, BT, X v T3, 6, 3B&, B
Dy T

5. appropriate [9preupriabl] adj. & 241, THtE M, WEEN,
G

6. violate ['vaialeit] v¢. B, F¥E (X)), B, Fk, &5,
e, B, SRR

Phrases [
1. life-long; &4/
2. regardless of: R, A&
3. keep in mind. igf¥
4. take into account; EH, EE
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Top Parenting Info: Be Consistent

A consistent approach is pivotal to successfully teaching a son or
daughter right from wrong when punishing them. It prevents small misdeeds
and poor conduct from turning into greater misdeeds. You have to remain
unwavering and mean it when you ask them, “Switch off your computer
now”or “no dessert after dinner because you didn’t touch your dinner”.

A consistent approach shows your son or daughter there are express
effects for misdeeds and improper or unsatisfactory deeds or manners.

Displaying a lack of consistency when punishing makes you directly
accountable for your children’s misdeeds and will not teach them how to
be liable for their exploits.

It’s also necessary that each partner is consistent with the discipline.
If one parent is firm and the other is too forgiving, the son or daughter
will key into that and attempt to manipulate the position to his or her
advantage. Parents must be in agreement on disciplinary code beforehand

and make a commitment to each other to be consistent in carrying out
and following through with the consequences. This can be especially
difficult if the child’s parents are divorced or separated. (1) Though you
are not living together, it’s crucial that both parents have a united ground.

(2) Openly and honestly agree these parameters with your former spouse

and your son or daughter in advance, so that if any disciplinary action is
called for, the effect of such misdeeds are fully realized in advance.

Any disagreements between parents should be debated when the child
is not present.

Being consistent refers to being resolute, even when doing so is
really demanding or gruelling. (3) It can sometimes be difficult to arrive
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home after a long day at work only to find a challenging evening of

parenting in store for you.
Your son or daughter will consistently probe the parameters and ‘push

the envelope’ with you to see if there’s any play in those consequences. By
being resolute you are establishing there is not and that you demand them
to do nothing less than assume the burden for their deeds.
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