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Abstract

Chinese government publicized China’s Policy Paper on Latin America and the
Caribbean on November 5th, 2008. During the second and last ten days of the same
month president Hu Jintao paid state visits to Costa Rica, Cuba and Peru where he
addressed the congress with an important speech titled “ Building Comprehensive
Cooperative Partnership between China and Latin America in the New Era”. By
conveying an important message that Sino-Latin American relationship is entering a new
era marked by a comprehensive cooperative partnership, these two events deserve special
attention with regard to the development of Sino-Latin American relations in 2008.

China’s oil enterprises pioneered their international cooperation in Latin America
and the Caribbean. Waithin nearly 10 years, 20 cooperative projects in energy sectors
valued at more than 4 billion US dollars, ranging from exploration, exploitation,
refinery, technical service as well as oil and gas pipeline building were carried out. It’s
recognized that to develop Sino-Latin American energy cooperation is not only a
necessary option for China’s energy security strategy but also an important force driving
forward China’s energy enterprises’ strategy of going globally.

Generally speaking, Latin America and the Caribbean presented an encouraging
picture in 2008 as political stability was maintained, general and local elections were
wrapped up smoothly in a number of countries, providing a favorable political
environment to various governments in their efforts to develop economy and better
people’s livelihood; economic growth rate averaged 4. 6% across the region making
2008 the sixth consecutive year of a rough annual average of 5% ; social situation,
mainly reflected by poverty rate which drooped to 33.2% in 2008, was continuously
improved with the continuing economic growth. Meanwhile, the growing trend of

intra-regional cooperation in search of common development was strengthened and



efforts aimed at diplomacy diversification were gaining momentum around the region.

However, 2008 is also a turning point for Latin America and the Caribbean as the
global financial crisis started to deepen its negative impacts over the region since the third
quarter, worsening dramatically the internal and external environment for Latin
American countries’ economic development. Under such circumstances, 2009 is
forecasted with a substantial economic slow down, putting an end to the expansive cycle
since the year 2003.

The book presents new changes staged in Latin America and the Caribbean in 2008

to readers and prognosticates tentatively the perspective of the region in 2009.
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