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Abstract s : s

The basic structure of this book is as follows. First, an essential analysis is made
on the institutional changes brought about by China’s economic reforms and the outstand-
ing historical changes in the reform itself are discussed in particular. Through the analysis
on the characteristics of institutional changes and the reform itself, the historical value
orientation is clarified for the institutional evolution, 1. e. ; the development standard of
historical materialism is applied. Then, by applying the basic value principle of social
productivity development, in line with historical materialism, for judging the rightness
and progressiveness of changes in social relations of production, the economic growth
amid China’s institutional transformation is analyzed. The analysis comprises the growth
rate of China’s economy and the distinctive characteristics of aggregate disequilibrium in
the growth. Meanwhile, the book probes into the particularity of the government’s macro-
economic regulation and control for the aggregate disequilibrium occurring in the process
of the institutional reform of China’s socialist market economy so as to clarify the growth
and balance of the market oriented economic transition. Furthermore, an in-depth in-
vestigation is made on the effectiveness of this growth process and the essential upgrade
it brings about. Normally, few people cast doubts on the economic growth rate and ex-
pansion of economy scale in China’s reform process, which means, to a large degree,
people generally acknowledge the growth brought about by reforms. However, there
does exist much questioning on whether China has achieved an efficient develop-
ment. Based on China’s experience in the past three decades (1978 —2008) , this book
on the one hand analyzes the significant structural evolution accompanying China’s eco-
nomic growth and the structural benefits arising from this structural evolution. On the
other hand, the book points out the important role the efficiency improvement has

played in China’s economic growth, from the perspectives of factor productivity and in-

Abstract




