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formation. Financjal Accounting Standards Board: Norwalk, Connecticut.

@ FASB. 1978. Statement of Financial Accounting Concepts No. 1, Objective of Financial Reporting by Business
Enterprise. Financial Accounting Standards Board: Norwalk, Connecticut.



BE

B 2R ARG, AEHERATTRD

s, ARMEAETHEME, BR, AAANETRRFE-EREAERNT
%, HEBEABRTAR, BRMEATHBAEZBIG. SAAMERS, XHHTHR
W& A RBTFRENMGH TSNS . BENERSERTY, WAANERELAREER
AR RGBT .

B, SAMEARALRGHFEN. ERAENMNREBRERZS, HECRKER
REXS . HOHBHER —BREESIT T A ERK S F#HEKE (firm commit-
ment) H, MBEYNERETRZS, FRARKF=HNWELYT (RENEBT) MAAE
FEHYEN (RMNEZ) WRLE. REACRAE, RESHAAMETRRE
M MgSEE, AREHTEEITE A TH T HRER.

E=, AAMETBARUEE QURERID hE, WMERUNGAEM. 5™
RAMOEHIRABRREZPEMTHHME, Bk, BT T-MRER, ARMEL
EEUNGME I REMTHTEMSY, X, ET-NMEH, ERRERSINEKN
mith. EREXANAEX L, AAMETEIXHFN “WRAHHHXIT”  (market-to-
market accounting) ,

AE G, HAbih2E b R, %Wﬁiﬁ¢ﬁﬁ,ﬁgﬁﬁﬁﬁﬂﬁm
{EAMR.

B, FRRARETEZERENRE RENBZHINHE. XMMEITERELEN
T, BAERENT HBARA3c R, HEEARETEC RENRE AR
BAE 3 5 i 2R b

®—, IR RAHEAEE—BWA, RWELE AT MRS B R AR
BB, EBENYEFMTERAS, BRAERE R EHAL B A TR B AR R
DAL EA R R A SRR, Ehg b (FEKD BT eRAET
MeAEsh, UM AREESTT EEEMRN, ol OERRE™, MEE™ KLy
WHERERET R, BRTENREREARE™RBEE NS ERMRD, REKZE
BB R R RA GNEER ERlESH Lok, EXE, AR
HATERMGS . MBRITBRNFHEEAHBAT—IEHK, UESAAEMENR, BERl
WY “RERA 43" (cost-to-cost accounting)®,

TR, MFEEHREEAEE, NYEFINTREENES, RN, BER
WS FRRS R, DERERAR—FRAER N TR, UAERAMTT
ARMEFF R RAFFHTRBENRES . —Bubil, BEREAANMETEN, NE
BERNS, S0 ATEIE TS YBEE 48 85T (L8 & M & B > MM 5 %,
PEHBIERTHR, BABERNTHMERFZEN, WEHL™ . AMFRHABTEAR
P& R, WAL B IR ETA %, BRRLIERER S R4 RAF.

HEBENRETRERCNER. RIZFAUFTEXNE KT REBEHITIES,
MEEZEHRBEEREESTHEMNEHMINA, MH, FEEZFBAMNTBEMAER?

O BEABFIRA, AEEHRE, ARERE.



4 LRE&THFR F2HBE 1N

ERUFER, KRGS, FRHHRBEROSR, s RRANYS
fER. MIEEHRBYE, THEERARQTSEENSHRE GUEAMRET &5
ER. SHERRTHEATLEN, AN ENERAEN RS LRI,

RV AR F Y A R B AE B i RA R &
25 RSB, RIWRE TR RNTHIH. SREREIRHRLS
W EEN. BENEEELEERATEA, SEAFATEN, XyHeTRxac
HRIEOMHE, WRRRIENE LR BE RS R, B, FF A B E Rty 46,
TS UHTE BT RS, BT RR SRMETEE NS, FEERZUE,
BRSBTS RS S T, SREFARE RSB R. RIS S RASR
%, AEERLER GUSNEEHE. RIOKRE) . BAEE, FERAEERERR S
WAREEE, TEALRB—EEERENERIR. %%, TN R
R, RGBT LRAZN, WHS5EYE R0 ST 52, AITBREX
TERRAPHESE, PBREOBTAERME. AT L ESEETE AL OO
%. I E BRI G S IREAE, AIIRBENC ARSI,
5. RASHOHBEITIERLC, FTR0H s RAE B E A AR Rl R T S
TR WIRRRE. TRENE A GLEE SV ERSRAE, MERBE &
S, TIARMRRSE QARSI BR, TR SR
Moo (ARSI ATEAGTIESR AR, ITHE% . KE (EAMSFERERERT) WEE
PRI A5 2 U 5 S A T LA T B R R R BB A P . SR SR
AHBEATARETE?, RAEHIINA BT RIBE A& FAKZ !

SEAEATHHRR AR S — 4y B, BN, B —F R, WRRE
AR ATIE RIS AR BRSO ATIAR SRS, Wi RRENRE, RABESH
ARHEATEET . |

AL RATHETIAMRA R ROTE (D R, & HEAREN, A
TiABRALR . ARMERESHERAR RS, ZHRENHEN.

ARG RRUTTH N R, UIERTHENATE. KRR IR BRI
o FTAARAMER B RRER Y, BERK, SNMEARERTHMERR, i
EHATEORG, RECHALH. EARMEGHET, S—HEE GREE %
DT SRR E A, RSB FERRE (B RG22
). ARMEFERBIE GED HSMATHME, BE—RRE LT T HAR
Pl RPENIATR TS, AUV BM . 5HERAHRERNAAR.
B BAE B R (D BROERRA, THRMET. TS, R
WAL TN, SROERERERATERRNES (ARSI R
B, MR RA RSB S . RRARA, FHEE SR B RO E AT IHTE
RIMATEF G ERABRELD , UEBAREWES FCRYERA) MKE G=F

O Bt ARBERRRETE, BA RS RTmE.
© BEERARRK, HERSHUERGMERNTRNE.



BEE £k nEgit

T 2 B R R e 5

HEWA, RPEHEANIMEAFER), HTFAAMEH BLERBB B W,
BRI MR, BTUAARMMEE RN — N EER S, AEBAHK MO VISE T
MRABHIRA, TR RE = MARONE GEIRE=AmEEE 0N
RIHHME) , REMENRBEATIHER, R2EMN. BETFAAMENELH, SEHIE
RM TR . SRARTEE BRSNS, MERITERL.

F— AN EEFFRESRENAE, WEEERNTE, BT UEGE R
5, HMANAFY. 4HEFER T LIS,

B ARMERBEMERENHTR (SRS B ERIERS.

XE, EEERBHE™, AHEMERETERALNETR, ZR R E5 T
AR, LTARYURH N T EER (market-to-market measurement mod-
eD. BEHH ERFIH, AAMEH—-IPRBBERERERT . . BLUSHE,
AATTAT EABER MR B — A £ HEMFEE W P RA A=A, REEMA 2
B (BHERE. 55 MR RENHLME KT,

= ERIMEELRERATIN, BiEA
AAMETEENEENEE

EHENRAREMFIMER, AATHLSNE, RERBRTFMEEE, £EN (U
FIMBA) KRR GV FHRE, GFEREME RBEAR W7 (£8 Rk
BBEBRAERE, AASEBNTFERIBHEBEFTARTE! FHEBXAE
&, BATGL: “AXT1” XARUEHEBERNFRR “BiL” (recognition), FEFIMKN
“BiE” (disclosure), TIREN, —MEEKMESRE . 2EVEHNALHETELE
WY FRBIVRE . HHEPRERNGE B BNRIRIERIMSBEAAEA, L nn
A RRE M EARNSEEIAMELIRS, NTRSEEE.

PiRHIZRERER. 20 #E 70 F£RY, RERNEREKEY KBS, HntiE
RIS EAHRBERZFESH 2k, (8 FASB SRR RBMEIHATILHE, MMEhEREA
TGRSR E B TR UG A BRI S #E., RS Sk EE
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WE&RE, MEHFE (financial statements) R E AT, 35 € EIRENE S
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1979 ) FASB LR, XoRABFIAFRINEE, #E SFAS 33, SIREBNHEHE
SR R B R A R
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BAA R RGPS, S A T RT B2 . A A
ERBIBMAZNTIN? B LRSS H T HRGNRE, BEE—/ ik
VR BB ELSCHY I B A 4RI S 2 B L S I 25 5 . SR S TRBO R BRI 5 ok AL
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Research on Accounting Choices:
The Choice of Fair Value Measurement

Jiashu Ge

Department of Accounting \ Center for Accounting Studies,
Xiamen University, Xiamen, Fujian, China 361005

Abstract; In financial accounting, accounting choices are ubiquitous. For example, ac-
counting choices must be made for the measurement of assets and other accounting i-
tems. This paper discusses an accounting choice for fair value measurement. The paper
focuses on two aspects of this accounting choice. First, if fair value is chosen for the
measurement of accounting items, an active market is essential for the choice. The best
estimate for fair value should be the price from an active market. Second, we should pay
attention to the characteristics and attributes of fair value’s information content. Fair
value is not only measured at initial recognition, but also in subsequent periods. The
difference between the two measurements represents unrealized gains or losses. Hence,
an important accounting choice appears to be that the above information (changes in fair
value) is disclosed off-balance-sheet rather than in financial statements.

Keywords: accounting choice; fair value measurement; disclosure; recognition.
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