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An Empirical Study on Dividend Policy of
a Share Listed Company

Zeng Wu-yi Xu Yong-hong
(School of Economics, Xiamen University, Xiamen 361005, China)

Abstract: We point out the defects of the previous study on dividend policy of lis-
ted company in China, and suggest that Probit model and Tobit model must be more ex-
cellent to mode the binary selection and quantity decision in dividend policy of listed
company. After doing empirical analysis on data of 2007, we find the determinants of
dividend decision, and built three model for dividend policy forecasting.

Key Words: Dividend Policy Cash Dividend Stock Dividend Probit Model
Tobit Model
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