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1. John Kenneth Galbraith (1908-2006)

John Kenneth Galbraith was born on Oct. 15, 1908 in Ontario. His first degree was eamed in his
home province, and then, turning to the United States to continue with his studies, he was to
eventually receive a Ph.D. in 1934 from the University of California. Galbraith was to teach at both
California and Princeton before joining the faculty at Harvard in 1948. During WWII he was in charge
of wartime price control. During the Kennedy years he was an ambassador to India. In 2000, he
received the Medal of Freedom from President Bill Clinton. He was among the world’s most widely




Galbraith’s major works include The Great Crash (1955), The
| Affluent Society (1958), The New Industrial State (1967), The Good

. Society (1996), The Economics of Innocent Fraud (2004).

2. Ronald Reagan (1911-2004)

Ronald Wilson Reagan was the fortieth President of the United States
(1981-1989) and the thirty-third Governor of California (1967-1975). Born in
Illinois, Reagan moved to Los Angeles, California in the 1930s, where he
was an actor, (appearing in 53 films in the next two decades) president of
A@; the Screen Actors Guild (SAG), and a spokesman for General Electric

(GE). Originally a member of the Democratic Party, he switched to the
Republican Party in 1962, at the age of 51. In 1966 he was elected Governor of California and was re-
elected in 1970. He was defeated in his run for the Republican presidential nomination in 1968 as well
as 1976, but won both the nomination and election in 1980. He was reelected in a landslide in 1984,
winning 49 of 50 states. To date, Reagan is the oldest man elected to the office of the presidency.

Reagan left office in 1989. In 1994 the former president disclosed that he had been diagnosed
with Alzheimer’s disease earlier in the year and died ten years later at the age of ninety-three. He
ranks highly among former U.S. presidents in terms of approval rating.

3. Supply-side Economics

The economist Arthur Laffer argued that cutting taxes for the businesses and wealthier quarter
of American citizens would encourage spending and put more money into the economy as a whole.
The money in turn would then eventually “trickle down” or find its way into the middle and poorer
classes of Americans making everyone better off. Laffer’'s theory was i
generally referred to as supply-side economic theory or, more colloquially, k ]
Reaganomics, because Reagan promoted the policies. Many economists
doubted that tax cuts for the wealthy would ever generate spending let
alone a trickle-down effect.

Reagan’s economic policies were based on Laffer’s theory. Some of
Reagan’s fundamental principles are: lower taxes to stimulate the economy,
less government interference in peoples’ lives, states’ rights, and a strong
national defense. Reagan cut funding from many social welfare programs
and reduced tax rates. During his two terms he increased defense spending
35 percent.
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@ aberration /mbs'reifon/ p,

somthing that is not normal or not what you would usually expect K # ; 7% ; W2
—a genetic/mental aberration ZEFEAEAF IR E




—He dismissed the defeat as a temporary aberration. fbEX UL KR MR BT, REEET,
admirable /'edmsrabl/ ady.

deserving to be admired or respected; excellent 4 A&K{RI ; R IFH

—an admirable objective 4~ AEKME H iR

—He came up with an admirable idea. A8 T —/ e ib gy &,

adverse /'zdva:s/ adj.

negative, unpleasant, or harmful AF|f ; & E i

—adverse reactions to drug Z8¥JR B 5

—adverse wind/fortune/weather conditions ¥ K//EiE/ A FI M F S &4
affluence /'=fluons/ n.

the state of having a lot of money or a high standard of living E#

[ M. ] wealth; prosperity

—America is a country of great affluence. £ERERMNER.

ailment /'ertmont/ 7.

a slight but often persistent illness /M ; %

—economic ailment 2%k id

—trifling ailments 324 ; fCAE

allegation /,zli'ge1fan/ x,

(often plural) a statement that someone has done something wrong or illegal even though this
has not been proved (# IR $) (B RIFSCH )HETT; #5498

—deny allegations A 5

—make allegations against/about sb. Xf---#& Hi 5§35

—There were allegations that the film encouraged violence. H AfSFXHEAER A,
amelioration /o'mi:ljs're1fon/ n.

improvement M ; i

[ 2 X ] deterioration

—a demand for amelioration of conditions Bl &4 HER

augment /5:g'ment/ v,

to make or become greater in number, amount, strength, etc. 31l ; # Ak
[[A.X ] increase; enlarge

—to augment one’s income by hard working F&5% /1 T4E#IMBCA
bureaucracy /bjus'rokrasi/ n.

1) a system of government through departments managed by State officials, not by elected
representatives B 5, B &AH

2) a country having such a system LT EEFHENER

3) officials appointed to manage such a system, as a group BE#(8¥K)

case /kers/ n.

1) a set of arguments supporting a particular action, cause, ete. 232 ; 1R{E
—There is a strong case for government intervention. BURF THiA £ R HHH .
2) an instance or example of something 24 ; L4

—a typical case S1EIEH

—a bad case of food poisoning J*E &Y FHHRH

w



3) a legal matter that will be decided in a court; lawsuit (VFi2)R{4; H & v

~-He was confident that the case against him would be dropped. ftBfE5HbEEIFEASEHEE .
compassion /kom'pz[an/ n,

a feeling of sympathy and caring for someone who is in a bad situation [l ;1%

[ & X ] mercy; sympathy [ & X ] cruelty

—They had acted out of compassion. fifiliXEH TR A,

conscience /'konfans/ n,

the sense of right and wrong that governs a person’s thoughts and actions B.(»; &3/

—have a clear/good conscience [@.0JG 1R

—have a bad/guilty conscience BF| K

—examine one’s conscience 10> B [a]

—follow one’s conscience £ R.L/pE

condemnation /kondem'neifn/ n.

a public statement in which someone criticizes someone or something severely B ;R
—social condemnation #t2:i 5

—Our condemnation of him was a bit previous; a premature judgment. FA1xfth B#8 /A st
B RSAHINT

diminish /dr'minif/ o,

1) to make or become smaller, fewer, or less W/ ; 480

[ Bl X ] lessen; decrease

—The delay may well have diminished the impact of their campaign. X — 8 3 55 £ 7] 8B | 55t
MEEESINENET .

2) to make (sb./sth.) seem less important than it really is; to devalue WK (FEASEY ) WE BH:;
52

—The opposition are trying to diminish our achievements. Xt 3¢ 4B R EIRATHIBLH -
discrimination /diskrimr'neifon/ n,

1) unfair treatment of a person, racial group, minority, etc.; action based on prejudice $tH; {4
—discrimination against women X2 R

2) the ability to judge whether or not something is good or suitable 5!/

—Try to exercise discrimination when making your choice. ¥# /R B R IEIRIIBFHIGES o
elimination /1,limi'ne1fan/ .

the process of getting rid of something that is not wanted T ; BIBR

—the elimination of all nuclear weapons 58 T8 HB RS

enterprise /‘entapraiz/ n,

1) a business company or organization )l ; 228 ; Tk By

—Euro Disney is a much smaller enterprise than its American counterparts. tGi 3 E##i/E , Bk
WihH e R R/ IMEE R AFE .

2) the ability to think of new ideas and make them succeed F (> ; HEBUL ; FFIEIEH

—He is a man of great enterprise. 2N LREAIA

3) a large or important project, esp. one that is new or different (23 23R R H Y ; TR
[ [F1.% ] business; adventure

—They are involved in an exciting scientific enterprise. fti{{]1E 726 A ZE — I h AL 8RR



®

[9&4: ] enterprising adj. 72 dk.0o 8 ;%5 RIS M 69

envy /envi/ v.

to have the unhappy feeling of wanting to be like someone else or have what they have S #E; B
—I envy people who are always confident. R B B R AEHA,

—They envy him his good fortune. #iifi 3R B AT,

feckless /'feklis/ adj.

feeble; weak; irresponsible; inefficient #5358 ; R FHY; TREHHY

[ ] futile

—two years of feckless negotiations i T F4EBETCLE B AG ¥

fecundity /fe'kandoti/ 7.

fertility; productiveness; intellectual fruitfulness 454 77 ; E%; £

—The boy’s fecundity of imagination amazed his teacher. %485 1769 B {2 IR BB
formula /'fommjuls/ 1.

a plan or method for dealing with a problem or achieving a result % ; ik

—The company’s winning formula includes excellent service and quality products. %72\ 7] K
B RAR R B AR 45 70725 o

—There is no sure formula for success. I TLE—FZH.

grievous /'gri(:)vas/ adj.

extremely serious or severe %™ 4 ; BIZI K

—He has made a grievous error. {10 TN K452,

handicap /'hendikap/ .

1) a disadvantage that prevents you from doing something well B8 ; RF| %4

—They told me that my lack of experience was a handicap. ffi14 V3, = 2B RIBARF],
2) (old-fashioned) a physical or mental disability (The word is now considered offensive and it
is more polite to say that someone has a disability. ) (SHAZE J1 b8 )&, R
—mental/physical/visual handicap % J7 /4 B8 #9/30 77 B BREG

—Deafness can be a serious handicap. B2 2 ™8 HIHLE .

impoverish /im'povarif/ v,

to make a person or country very poor %% B ; k%

—The incompetent military leadership had impoverished a once prosperous country. &8 %
HAFEH YR %K% E BN ERDE Rk,

[J&4: ] impoverishment n. X impoverished adj. X ; AT

inherent /in'herant mn'hisront/ adj.

existing as an inseparable part; intrinsic A<FRRY ; NZER) ; T4

—inherent contradictions/laws/regulations PIZEF J&/INZERLE/ A ZhiES

—The design of the building had inherent weaknesses. ¥ B 8 NTEAI6G .

inherit /in'herit/ v.

1) to receive (property, a title, etc.) by succession or under a will Zk7& (7= SL#4745)

—She inherited a house from her father. #5238 L8R T —F B F

2) to derive (qualities, etc.) from an ancestor H B8 (J4H:2)

—She inherited all her mother’s beauty. M5 Tt #3251,

overriding /suva'rarduy ady.




more important than anything else; prevailing F&—Y189 ; HE#

—an overriding concern for fairness X/ #k k% n:

perilous /'perilas/ ady.

involving risk; very dangerous B & £ ; SR £

—a perilous journey fEHLIURBIHETT

preoccupation /pri(:) pkju'peifan/ n,

1) a state in which you think about something so much that you do not think about other things
B, 2MAEE

[ [F] X ] obsession

—She noticed his look of preoccupation. I ED T LM ENEE.

2) something that you think about and want to do because it is important 3. ; 23

[FX] concern

—The safety of their children is a constant preoccupation of most parents. JLE 1R LHL& R
REBR KRR,

procurement /pra’kjusmont/ n,

1) the process of buying supplies or equipment for a government department or company ( BUF
BRI 1B A B )R s PIBE (RR R )M

—defence procurement B5 TR

2) (formal) the process of obtaining something, esp. with effort or difficulty (Jt¥8E %% ST
Fi BRI S5 B ) 3R A% s BUAS

—procurement of visas for his family A4t FI R A FBEIE

(384 ] procure v. K75 ; KB

subsidize /'sabsi daiz/ p,

to pay some of the cost of goods or services so that they can be sold to other people at a lower
price %I (BLAM)

—Meals in the cafeteria are subsidized by the company. B EH{K & HA RS T+

substantial /sob'stznfal/ adj.

1) large in amount or degree; considerable % B X ; FTWRA) ; KEHY

—The schools have a substantial measure of local autonomy. X252£8K:4 1 24 K/ B AL
—substantial increase/reduction/income X #8380/ A SEIBA

2) worthwhile; important A YHE K ; EERH

—a substantial reform —INE AHE

succor (succour) /'saks/ v. & n.

1) v. (literary) to help someone T ; B ; # B

[F1 X ] aid; assist

—We should succor him, though he is not our team member. AR & B, REMARERA]
FIBA G o

2) n. help given in time of need X BJ 2B ; T EAT B

—He always gives her succor, no matter how busy he is. TEZ 1T, fli#f <4t S it B8 Bl o
suspend /sas'pend/ v.

1) to officially stop something for a short time (IEZ )9 ik ; E{F

—to suspend diplomatic relations/payment/talks F 1-5h38 36 R AF EATE/H LR HA




(=)

2) (formal) to hang something from something else &; Az

—A huge chandelier was suspended above the table. —2E KM BITEHERF EH,
undertake /,anda'terk/ o,

1) to agree to be responsible for a job or project and do it #&# ; FF4%

—The court will undertake a serious examination of the case. IEBEH# 1 T X R FHEH A .
2) (formal) to promise to do something 4 ; 257

—The government has undertaken to tackle unemployment as a priority. BT E IFHEEAR Sk
ERAG] W

undue /'an'djuy/ adj.

more than is right or proper; excessive /2488 ; i 43 ; 1t BE i

—He showed undue concern over her. fb%F it F 3 H 3 I 0 o

CEREIAN

to take on

1) to assume; to put on (a quality, appearance) 28 ; B4 GEFHER , 4M5%)

—Our website is taking on a new look. R 1EIMIHIE 2B H —IBFHER

2) to undertake; to accept some work or responsibility M\ ; F&$8

—I can’t take on any more work at the moment. IR F&AEAR T HLHMTIE,

3) to start to employ someone FFif @

—He's spoken to a publishing firm. They’re going to take him on. fiE 25— HRH R T .
AT R A

to interfere with

to prevent something from happening or developing in the correct way $5#%; $L#L

—He tries not to let (his) business interfere with his home life. ft/REARiE B ¥ TIEHBMK R
B,

to give way to

to be replaced by something, esp. something newer or better 8 (G55 FEIFAIEY VR
—Over the next few years, our current computer network will give way to even more
sophisticated technology. FEFRRJLAE, Bfi1 B BRI TEVL RSB E IR B AR,

to proceed from

to have a particular cause or origin HF; X E;HH H

—Miserable sobs were heard to proceed from the next room. MFEEEFS [B] EL15 Hi k46 Ay RS IR A5
on behalf of sb./on sb.’s behalf

instead of someone, or as a representative of someone U A;RFEEA

—He agreed to testify on behalf of the accused man. /bR B ¥ EVEIE,

—on behalf of my colleagues and myself {SRRAFEMRAEA

as regards

(formal) used for introducing a subject you will be discussing; regarding %F; EF

—1I have little information as regards his past. X} ZHFHLAK T .

to be replete with

(very formal) full of something FEi Y

N




—a mind replete with knowledge t§%#>+
—For him, the city was replete with memories. XM 5 , XK W T EZ,
relieve sb. of sth.

to take a responsibility or obligation from someone so that they do not have to do it HEAK
AL L F )R dik

—I’ve been relieved of the responsibility of choosing a successor. RE @M T , RAE A FHkE
BHAT .

to idle away

to spend time relaxing and doing nothing JHBE (AR ) ; B (OBFH)

—1It’s foolish to idle away one’s precious time. JEKIFIT YR AFEREN,

consist of

to be made of particular parts or things i ---Z1

—His breakfast consists of dry bread and a cup of tea. fhH-F& B AR B EEM—FER.
to resort to

to do something extreme or unpleasant in order to solve a problem RIH; V¥i# ; 5RB) T

—1 think we can solve this problem without resorting to legal action. B\ RRATAT LAA VR
PR TLX N R,

to compare with

to be compared with; to bear comparison with 5--- th$¢; 5+ M@

—compare the copy with the original #E&|4<5 R L —T

to be consistent with

to be in agreement with 5--—3GAFE

—What you say is not consistent with what you do. fRE1TA—,

I would like to reflect on one of the oldest of human exercises... (Para. 1)

1 want to think seriously about one of the oldest practices of human beings...

to reflect on/upon: to think about something carefully and seriously fF417 8%

...we have undertaken to get the poor off our conscience. (Para. 1)

.. we have been engaged in the process of trying not to feel guilty about the existence of the
poor people; to justify the existence of poverty in the presence of affluence.

Rich and poor have lived together, always uncomfortably and sometimes perilously, since the
beginning of time. (Para. 2)

The coexistence of the rich and poor has always been embarrassing, and sometimes it has
become very dangerous... The sentence means that there has always been conflict between the
rich and poor, and sometimes the conflict became so intense that the poor rose up against the
rich, thus “perilously”.

Plutarch was led to say:"An imbalance between the rich and poor is the oldest and most fatal
ailment of republics.” (Para. 2)

..The most aged and most destructive problem of republics is the gap between the rich and
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poor.

And the problems that arise from the continuing coexistence of affluence and poverty —and
particularly the process by which good fortune is justified in the presence of the ill fortune of
others—have been an intellectual preoccupation for centuries. (Para. 2)

For centuries those with high intellect have been obsessed with the problems caused by the

coexistence of the rich and poor, and have been searching for explanations to rationalize this

state of affairs.

intellectual: appealing to the intellect & /1) ; BEE /Y

intellectual preoccupation: A A8 A 20 B9 A F BB b B HR 22 19 (5]

...the poor suffer in this world but are wonderfully rewarded in the next. (Para. 3)

...the poor suffer the poverty in this world but they will live a wonderful life in the next.

in the next: after they die; when they go to the next world

If they are poor and also meek, they eventually will inherit the earth. (Para. 3)

Though suffering poverty now, if they are patient and mild, the poor will finally become the

owner of the earth, that is, they will lead a rich life in the next.

The word “meek” is used ironically here, meaning “submissive”, while in the Bible it means

“patient and mild” without any negative implication.

This is, in some ways, an admirable solution. (Para. 3)

The word “admirable” is used ironically. Because in this way, the rich can enjoy their present

life without feeling guilty, knowing the poor will have their good days. On the other hand, the

poor will not feel dissatisfied with their present life because their happy time is yet to come.

The solution is “admirable” because the rich can now get the poor off their conscience and the

poor can feel contented because of future fortune.

“By the principle of utility,” Bentham said in 1789, “is meant the principle which approves or
disapproves of every action whatsoever according to the tendency which it appears to have to
augment or diminish the happiness of the party whose interest is in question.” (Para. 4)

The principle of utility means that an action is judged good or bad depending on whether it will
increase or decrease the benefits of those who are affected by the action. The principle is in
essence self-centered and selfish.

in question: under discussion, at issue

Virtue is, indeed must be, self-centered. (Para. 4)

By right action, we mean it must help promote personal interest.

..influential in no slight degree to this day... (Para. 5)

(Its) influence has not diminished so far./It is quite influential till now.

This is associated with the names of David Ricardo, a stockbroker, and Thomas Robert

Malthus, a divine. (Para. 5)

These two people proposed a new formula.

Pay attention to the irony here. The irony lies in the fact that the two people with such

different backgrounds—a stockbroker and a divine—came up with such similarity of thinking;

one who is so much concerned about money, and the other who is supposed to be least
concerned about it, but more about something spiritual.

stockbroker: a person who buys and sells shares in companies for customers on a commission




