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Unit 1

Much of the language used to describe monetary policy, such as “steering the economy to a
soft landing” or “a touch on the brakes”, makes it sound like a precise science. Nothing could be
further from the truth. The link between interest rates and inflation is uncertain. And there are long,
variable lags before policy changes have any effect on the economy. Hence the analogy that likens
the conduct of monetary policy to driving a car with a blackened windscreen, a cracked rear view
mirror and a faulty steering wheel. '

Given all these disadvantages, central bankers seem to have had much to boast about of late.
Average inflation in the big seven industrial economies fell to a mere 2.3% last year, close to its
lowest level in 30 years, before rising slightly to 2.5% this July. This is a long way below the
double digit rates which many countries experienced in the 1970s and early 1980s.

It is also less than most forecasters had predicated. In late 1994 the panel of economists which
" The Economist polls each month said that Ametica's inflation rate would average 3.5% in 1995. In
1995, in fact, it fell to 2.6% in August, and expected to average only about 3% for the year as a
whole. In Britain and Japan inflation is running half a percentage point below the rate predicted at
the end of last year. This is no flash in the pan; over the past couple of years, inflation has been
consistently lower than expected in Britain and America. i

Economists have been particularly surprised by favorable inflation figures in Britain and the
United States, since conventional measures suggest that both economies, and especially America’s,
have little productive slack. America’s capacity utilization, for example, hit historically high levels
earlier this year, and its jobless rate (5.6% in August) has fallen below most estimates of the natural
rate of unemployment — the rate below which inflation has taken off in the past.

Why has inflation proved so mild? The most thrilling explanation is, unfortunately, a little
defective. Some economists argue that powerful structural changes in the world have up-ended the
old economic models that were based upon the historical link between growth and inflation.

1. From the passage we learn that

A. there is a definite relationship between inflation and interest rates

B. economy will always follow certain models

C. the economic situation is better than expected
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D. economists had foreseen the present economic situation
2. According to the passage, which of the following is true?
A. Making monetary policies is comparable to driving a car. .
B. An extremely low jobless rate will lead to inflation.
C. A high unemployment rate will result from inflation.
D. Interest rates have an immediate effect on the economy.
3. The sentence “This is no flash in the pan” (Line 5, Paragraph 3) means that
A. the low inflation rate will last for some time
B. the inflation rate will soon rise
C. the inflation will disappear quickly
D. there is no inflation at present

4. The passage shows that the author is the présent situation.

A. critical of B. puzzled by C. disappointedat D. amazed at

iRl .
steer [stia(n]v. B, AL slack [sleek] n. #3%b, #ib; W3, HEG
brake [breik]n. W, F|%E . FEW

v. FZE adj. TARBEY, DREH; RAK; KR
lag [leegln. %&J5; NIB; BEE; MR, FWKE; REFR, MR

BitrE adv. GRH; R

adj. BJEH] v, R, (FE18; DRAF

vi. BETAT, W5 vi. 1A, WRES, FAdh ,

vi. AT WEER; LA defective [dr'fektiv] adj. HHkBEHY, (HHE
analogy [o'nzelod3zi] n. M, 2 BATHE) REH
liken [latkon]vr. B HifE n. HERBEHIAN: AREZAFHE
blacken [bleekon]v. (#7352, HEiE
KA BIAT

[ 3cEFE4]] Average inflation in the big seven industrial economies fell to a mere 2.3% last

year, close to its lowest level in 30 years, before rising slightly to 2.5 % this July.
(4517 Ra)4, TR “Average inflation fell to 2.3%”, JSHERIB RN IE.

BHIXTERT. close to EBR “HIET”, before %E:XEB‘J%FRE “ZJE”, B YRXREIT 7

ARRAR AT "
[2%&3] %ﬁtklﬂk@%ﬁﬂ@#i@ﬁﬁw&&ﬁﬁﬁTﬂ 2.3%, #T 30 SELLRI B

&KE, —HEISET7 AR M LS 25%.
[ 3 E 4] ] Economists have been particularly surprised by favorable inflation figures in
Britain and the United States, since conventional measures suggest that both economies, and

especially America’s, have little productive slack.
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(&M 7] A m—HEERRENINESHHAR. EREENFUHT, “and

especially America’s” {EfAE, that 5] KR REMNA.
(225 ]) SRS FERBIBITNR, ¥, EHENERPKEERORTRS
B, EAEANERNERVFERLN, RERZENSH/LTFRE HRETRENAR.

ENBEEX :

FEHRSMBUENITE, & “RILWRER" R “‘SFHE” RAFBRERER
— IR, Esr EI AR, RIREE R FNBERRIHEN. BB
SRR, BB ABTKER. FHik, AMIERTEMBORLEER
—IER KB T B . VLB BT MR R '

REEXAZAFRAE, HERPRETHEITRIFEEASTUSRORE. 2F
e TV E 25 F 58 5 R B B TN 2.3%, L 30 FLLRINBRKE, —HIBSF
7 B ARR EFFR 2.5%, XEiFZER 20 A 70 4£RF 80 AR HL KRR B0E
Rk REIRE .

XHEERTFRSEFEARFRANG. 5ARPERE - LEFEREBERK (BFFEX),
7 1994 SERBIE ST B ROV, 1995 EXE K FHEREKERAT 3.5%. FXL, &

8 BB T 2.6%, TiH, FTUPAENTFHERBKEARRRE 3%L6. £REMA

ABHREHKELEZEERFUNEZAEAAEL R ZFRENWAR, ELEHFE, &
EA1%E E s R kR — B LR ER.

RSB R BB TRE, &, %ﬁ@%ﬁﬁﬁﬁ&ﬁ%%%%ﬁﬂfﬁ% HA &%
M REREHESF, THREENSHLPRE WAL RENAR. Lin, £HF
By, £EMERAFIFEREIFGREE, WRLE 8 ARN 5.6%) MHAZHATRL
AARKEREE—itE, RUFETH, BHREEERS LT

Wit 2 BRI TILNER? BBOE, BSARSTHRBHENTEN. HEEHFE
ik, HRBANGHELELR T FANETRFHKAE RPN RBERNLHR

o

BREESBMN

1. RATMAAICATELT ##Z . ’ .
A. EREHEIFEEHBRRR B. 2¥# 5 AR 2R
C. S5 HH LML D. %ﬁ%ﬁ&aﬁmeEmﬁiﬁ%%
[EX]C '

(AT )] WCES | BAETS, SEWAREREMBORNFEREER BN
DR TR, SRR AT AR, Rl SE R ANBRRFAEE, B
AN EH LML W, H— BT B5RRER. B, HILT IR — R
ITERMBOE B —HENEBCLSRE. FURCSBEUF AT MACSRRIE. A
TEE 2 BROARTE, REFXERMNEME, ARBETRRTHRITRBPEAIDER
SEOERTE: LATUERNTERERETRET, BE 30 FROBMEKT, KFEE
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5 20 42 70 EAA 80 R EPIL I B A BB R PR EMEMRE . AXESE 3 B
WATH, X—HFREASETUARBRNER. EXENEE, BRBKRLIFSE
EHANERBREANEN A EEMRERERPKE BB ACES 4 8K
WATA, K. RRENERERERERNEGAER, BENESF, RILRRENLF,
JLEREHBAFRANNS. XEARF—BEBSE: MMtABERPKNEMEZR? —&
BHERING, HHSFER ST HKAERPIKK T LBRRNERM, BRMHFLYEH
Fral B E X ESITH T XMEN. Bk, 3. RHE HTRNEFRH LR
RELF. CHH “SHFBHLTUENG” SXRNBEHR: AT “ERBHRAFRTHH
HIXR” XREXES 1 BF 3 UENBEAR: BRAAEMH, KERXERE—BNEE
—AJ1E “IHRSFER DS TS R KK FT L B R b2l ERMFLFEHWET5IR
MEARZLELITH TXMEX": DHYBEXER 3. 4 BE 1 GENEEAR. &L
B, UHECHAEHER. |

2. HR\BAIXEIMA, CAUT EHRIET EFHR R ?

A. HESMBURBUTHE B. HRIRKIRI K5 RIE KK
C. EREhRBEHRALE | D. FIEXNEHEFHERN
[£%]B

(ﬁﬁl$@¢,Am$Eﬁ,iﬁ%lﬁﬁﬁ—ﬁﬁﬂﬁﬁﬂﬁﬁmmﬁwﬁgﬂﬁ

%, FARUHESMBUEREBAE; C HHEAKFAXENEE; DIAEH, NXESE
1 BLRISE 3. 4 A5 TT 40, FIRSERBEZ RPBRARFAREE, BERRSINEHF=4EEMmL
B, F—BREEKBSENEER; WCES 4BNBE —/ETa, SFEREMNE, X
RIAEE AR ARABFGEFHE, ERRVEREEETREBEERELERHTG—dZ, W
BETXARE, EREKERCSEH. BHTH, WRREVRERSSIOERBHK.
B TR “ IRAR I oMb 2K 5| RIB BB 7, 1X 53 “the rate below which inflation has taken off
in the past (id3, WRRFRMETI, EREERERS LA HERBHER, HEBIAE

HWER.
3. AJF “This is no flash in the pan” (3 3 B3 517) BEERE o

A. RERPRRERFE—BRE B. BHBEEEASAK LT
C. ERPHRBMRIRIER D. HuErdHERgK
[EX]1A

[#47) ABF, B W “BHREEERAAKLFA” 1 C W “BEREREBRRER” 28
HESXEMNEREARFK. D WAEH, XPREY “BREKER”, HREREFERE
Bk. MXES I BNASTH, BEHREKREERSHEMIARTRNER: HLFEF4A
REETIHF/DEY, £E 1995 FEHER KRG FIIAET 3.5%, Xk L, BREKEER
8 HHYRRMESI T 2.6%, 3 HLERE R MKRE HIABI KL 3%HFHKE: ERXEBMEZE,
BAREKELEZEFETRANERSESANES A XAREHE—I. TE£/LE, KEMX
ERE R MK E BT NE. #wETa, X, XNERNERBRREFSZERAR,
MR —HERUHERIE, HETEERFE—Bn . A RE “ LR PR FE—BNE”
Ex&EHEBHAL, Hit ATAIERER.

4, AXERHEESEIRES
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A. FHLESE B. BEHEK C. RE|kY D. BEHF

[&EX1D .

(/BT A8, AT “FriiPAE” fiC I “BIERE” ZEHESXENRBIH.
B WAIER, XHRERN RIFHERBKERINR, HFAEUBIER. NXER 2R
WA 4N, BRBKEREZER 20 D 70 R 80 FAR T HI2 FiiT HRa ALk il 5% iy
RBEMBE; NXES 4BHARTTH, X, XFBERFNERBEELHLLSLTERE
AR, HENEYF, THEAXERELYE, LFREEN: AXERE—BROIAETH, X
HABRPHMLAER? RENE, HERSARTNEBEREATE. BWILTH, £
FHIH LT RSTF RS AR D T B2 ” 5 3 “Economists have been particularly
surprised by favorable inflation figures (EHALFFERBERR TN NERPHE)” B
REMA, HEDIIHERER.

[Text 2]

The Internet can make the news more democratic, giving the public a chance to ask questions and
seek out facts behind stories and candidates, according to the head of the largest U.S. online service.

“But the greatest potential for public participation is still in the future,” Steven Case,
Chairman of America Online, told a recent meeting on Journalism and the Internet sponsbred by
the Freedom Forum (i81z) . However, some other experts often say the new technology of
computers is changing the face of journalism, giving reporters access to more information and their
readers a chance to ask questions and turn to different sources.

“You don’t have to buy a newspaper and be confined to the four corners of that paper any
more,” Sam Meddis, online technology editor at USA Today, observed about the variety of
information available to computer users. _ '

But the experts noted the easy access to the Internet also means anyone can post information
for others to see. “Anyone can say anything they want, whether it’s right or wrong,” said Case.
Readers have to determine for themselves who to trust. “In a world of almost infinite voices,
respected journalists and respected brand names will probably become more important, not less,”
Case said. '

“The Internet today is about where radio was 80 years ago, or television 50 years ago or cable
25 years ago,” he said. But it is growing rapidly because it provides people fast access to news and
a chance to comment on it.

1. The main topic of this passage is

A. the development of journalism B. the rapid development of the Internet

C. the effect the Internet has on journalism D. the advantages of the Internet
2. It can be inferred from this passage that the fact that may NOT be regarded as an

advantage of the Internet.

A. the news can be made more democratic

B. the public can turn to different sources
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C. the public can get a chance to ask questions
D. anything can be posted on the Internet for others to see
3. The correct order for the appearance of the four technologies is
A. Internet-cable-television-radio B. Radio-television-cable-Internet
C. Radio-cable-television-Internet D. Television-radio-cable-Internet
4. Which of the following statements is true?
A. Only respected journalists can post information on the Internet for others to see.
B. Respected journalists will probably become more important than before.
C. Everyone is using the Internet now. :
D. The greatest potential of public participation of the Internet is in the near future.

BT |
democratic [dema'kraetik] adj. REH, B O P g

REEXH, REBUAER, FRH access [‘eekses]n. HBE; VilE; Al
candidate [keendidit] n. {RiEAN, BEH vt. FEEL; #iE
participation [paitisrperfen]n. %, 85 infinite [nfintt]n. TRKH (0ZSH-.
journalism ['d3a:nshiz(a)m]n. FrENL, R WD [Tk

gk | adj. T, TRRE, THH, B
spoin;;rk[sponse(r)] n. KB, REA, journalist ['d33:nahst] n. FEEE, NE

vt. K&, E7hH BrEAEALHA

v. BBy - comment ['koment] n. ¥, i, BR

confined [kan'faind] adj. BEPR&IRY, A vi. VERE, VRS

KM A&

[ 3cZ3%47] The Internet can make the news more democratic, giving the public a chance to
ask question and seek out facts behind stories and candidates, according to the head of the largest

U.S. online service.

(#5347 &, E:F% The Internet can make the news more democratic, J& /3L
FE43iF %5 M giving the public...candidates fEEFIKPRIE, FRAR. according to... ” E¥
MIFHEAERS .

(2% X])] FRE-FBRAWELREHHNLEERYR, EBRNTUELTSANISET
HREFAABREATENESE, MibFEEMNRE.

[XFEHEAJ] The Internet today is about where radio was 80 years ago, or television 50 years
ago or cable 25 years ago.

4 HIMHT] AR —A ERFEH, The Internet today EE, is RRHHA, where 5|
FHRNGERE. RIELH=MNGHUERE, ERANRHATEBER. ‘

(%3] RERNTBRMA TR B, RER 80 ERTHRIENL. 50 ERTHHIALER

25 ERNHE LB —FE.
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[3cE 4] ] “You don’t have to buy a newspaper and be confined to the four corners of that
paper any more,” Sam Meddis, online technology editor at USA Today, observed about the variety
of mformatlon available to computer users.

ZEHI4HT ) A4y, TR Sam Meddis...observed, 4ME4iE about...users #EZiH
observed FPRE. SIS TFREETE.
la%éil«“ail»mﬁ%&*%ﬁ&mh&wmﬁ%MEm%T&ﬁ%W%ﬁm
RREPRE, “RERELELRKT, FNEERAERRTHENEFFHRELE.”

ENSEEN

FEXRE-RKBANER RS AN SR, LBMET LRSS ARV 2R 6 R HA
REANBERHESE, MibFEEMRE.

“FEAXRSERBRENERFRZHE,” ERIEH B HRIZREITR X T H ALK
W&, “REZELR” FIEF Steven Case XFEUHIE. AT, HAb—% K HE YX A
PR EAREFENES, EibeEMIRSRAESHER, AAIANSIRHEER Mk
KRBV FARBE BRI

(S HEE) MELEARSGE Sam Meddis % HL ﬁﬁ%Ti’f@%ﬁ’%ﬁB‘]F BiFRiE,
“UREUBDEIRET, FEEBAERBRT NS TR LE.”

BR % FERE], BB KRR B RS A AR UURA S B O3 Case $1, “4E
AT RS AR A4, AEMKNERRTER.” BE LA BT REMZIEEE. “E—
ANFEWELTRAETHHAER, RARERNCENMEBETREBEMNER, ” Case Xit.

fl s “BAEMEBRMEATRESHNER, RER 80 FRIAIMFNL. 50 SFrTaTHMYLE
25 EFTMAE LB BEAERUS AMRERENE BAS25RRNS, BN

EECERRE.

HEHERSWHN
1. AXMEER_

A. FEVHRE B. EEAMRRERE

C. EE%WJXT%?@&FEB@%WJ D. HEMHRE

[EE]C

(R4 ) SEMAL, ﬁ%)tﬁi%%ﬁﬁ&@ﬁ%mm%uﬁ EUH:CIE%JIEW&%
2. MIXCHATDARENTH, _ HEEREEIHREIBRRMMRA.

A. FETURBSEMRE
B. ALK FARRNE BKE
. AXRFRHEBEHNE
D. Eﬁ?ﬁ%ﬂTUﬁ#ﬁEE@élﬁtt%ﬂA%
[ZX]1D
(#2471 ) AR IERI R ICERSE 4 B “ Anyone can say anything they want, whether it’s
right or wrong,” said Case. Readers have to determine for themselves who to trust. MM E 41 D
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BihEREE.
3. WURHBARHBNERKFE

A. HEBN— HRHEM— B— KEFH

B. lFH— B — BFR AN — EBN

C. WEN—BREN— o — HBEW

D. B —KEN—FRB— EBN

[ZX]B

[#2H7) B S BICENRE—B, ATTRERBKFERE B K.
4. UTFETRRS, B—SRERK?

A. RESUHIEEATUELRN FRABRLHINE.

B. SHHKICEB TR UM EMEE.

C. BESMBEFAEERN.

D. Eﬁﬂ“ﬁ%%m#&mékﬁﬁﬁﬁfkm%%ﬁmm%

[££]B

[#847) 2B SREXENE 4B, NDTH B IHAEREER.

There is a range of activities which require movements of about one to four or five miles.
These might be leisure activities, such as moving from home to swimming pool, tennis club, the
theater or other cultural centers, or to a secondary or more advanced school, or they might be
movements associated with work and shopping in the central areas of cities. The use of cars
capable of carrying five people at 80 mph for satisfying these needs is wasteful of space and most
productive of disturbance to other road users.

The use of the bicycle, or some more modern derivative of it, is probably worth more
consideration than has recently been given to it. The bicycle itself is a remarkably efficient and
simple device for using human muscular energy for transportation. In pure energy terms, it is four
to five times as efficient as walking, even though human walking itself is twice as efficient as the
movement of effective animals such as dogs or gulls. It is still widely used, not only in some
developing countries where bicycles are major means of people and goods, but in a few richer
towns such as Amsterdam in Holland and Cambridge in England.

It usually gives inadequate protection from the weather, is not very suitable for carrying
goods, and demands considerable muscular work to make progress against wind or uphill. It
also offers its rider no protection against collisions with other vehicles. All these difficulties
could, however, be greatly eliminated, if not removed, with relatively small changes in design.
The whole machine could be enclosed in a plastic bubble which would provide some
protection in case of accidents. It would be easy to add a small petrol or electric motor. A wide
variety of designs would be possible. As in rowing, we might employ the power of the arms or
the general body musculature, as well as those of the legs; more muscular exercise would be

.
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good for the health of many people in cities, and a wide use of bicycle like muscle-powered
vehicles would be a useful way to ensure this. It could also provide ample opportunities for
showing off by the young and vigorous. '
1. The main idea of the first paragraph is that the car _
A. can satisfy the demand for speed
B. causes waste of space
C. produces disturbance to other road users
D. is far from perfect for short range movements
2. More attention should be given to the bicycle as a means of transport because it is
A. avery efficient and simple device :
B. much cheaper than a car
C. widely used in Amsterdam and Cambndge
D. still used by rich people
3. Enclosing the bicycle in a plastic bubble would
A. make it easier to use
B. save muscular energy
C. provide protection from the weather
D. prevent it from colliding with other vehicles
4. Which of these is untrue for the present bicycle?
A. Itis far more efficient than the movement of animals.
B. It offers its rider no protection.
C. Itis not very suitable for carrying goods.
D. It can hardly be improved on.

m:ﬂﬁiﬁ .
leisure [le3s(n]n ZH, WM, &M, &  muscular [maskjule(r)]adj. HLAMK, &ig
® B9

associate [o'sauf1at] v [HRAEBER, HHLE
vi. HE, &R
kA, HFE _
disturbance [dr'sta:bans)n. B3h, Zhil;
T3k, T, B, H3h |
derivative [dr'rivetiv] adj. FIH K, RHE
n. WEKFY), JREF

e a1 B

inadequate [in'eedikwat] adj. T?ﬁﬁ‘ﬁ‘l
REHH

colhslon [ke'li3(a)n] n. RiiE, WWR

eliminate [rlimmnert] vr. HEER, WK
v. BE '

bubble [bAb(a)l] n. LK, mﬁmwﬂl
vi. ¥, WFHR

musculature [maskjulet/e(n] n. MIRZAL

[3c#E#:4)] The use of cars capable of carrying five people at 80 mph for saﬁsfyiﬁg these
needs is wastefu] of space and most productive of disturbance to other road users. V
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[ £:#953 47 1 2405 =T/ The use of cars. ..is wasteful of space and most productive, cars F)J&
BB BB EE capable of ...at 80 mph, for satisfying these needs T iE{EEE use #1 H FPIRTE.
[5%% 0] F—HnE 80 HEM. BBR S Akﬂgﬁzﬁf?ﬁ/@ﬁ@%gﬁxﬂ' 23 (B H 7R

#, THSMHMmREREAEET]R. ,
[ ScE 4] The use of the bicycle,or some more modern derivative of it,is probably worth

more consideration than has recently been given to it.

[ S 947] KA ETF R The use...is probably worth more consideration, or...it 5
bicycle 35, consideration /ST & than 5[ FHIE BN . ZEIEEIET than MUA BUELL
BEE, ETUARSEENG, BEEEAITRBSRXRNT.

[ %3] WHENREE MBI BT ERFEEBRITER. ]

[3cEHER]] It is still widely used,not only in some developing countries where bicycles are
major means of people and goods,but in a few richer towns such as Amsterdam in Holland and
. Cambridge in England.

[ Z5#47] AR ETR Itis still widely used, JEHEH not only in...but in 5[ S X
Ri&. FEE—MHAIREF, developing countries J& HE#KIR where 51 S M EEMNT. ER
AV RIESH,  a few richer towns JETH I such as 5] R EIEFME.

(&3] AITERRY ZHEAE, AM—EREFEFEATELEIENT
BEREM IR, ﬁ'ﬁﬂ)#{ﬂ/\&ﬁ BRI, S5 Z KBS IR T S Z KIS d R
k. ' .

EXBEEL

B RIINEHBERA—E N AR BNES. XEES AR EARES, KK
Bkt IREFE. BIBRIBNSLRD, REREE—FPERAY, RETHRS
RO TAERGYIESIE K. FF—HotE 80 HE, SR 5 ANKELHEXEBERN
2RI IR BE, T L2t i O R B 5 P R A T80

W ENREE MBI BT ERFEEBRITER. BITELSR—MTLIEARN
REEBEAL BRI R A MM A E . N R R L, WERNRRSITH 4 3 5 4%,
BRAIBAT R E TR R PRSI RAT S RS WER — . BTENRES EE
R, AR RS EKEETELEEEOTEMSN IR, WASBULMN TR
ST, AR 2 R BTHR SR PRI A 22 IRt R k.

EEEREERSRAGEN, AREREAREYE, TEHRN LN REE
AR A REA BRI . S HABSOR T A R NAREUE RIS, (BRI E
AR BB BRI AR R, N R BN MRS, e v AR MR B 4 B
AR, X BRI DR —BE . MAMRERE RN RIFLRAS . FHE
RERIHRE TN, EREDET, ROANECEHANEN R, SEFHFENSS0
WA ST REERTPAEFNAKSE, ELOUNASTERME, T hitaTEY
NG MTRGERH, BLRRIEX—MNERTE. XETULER XA EN AR
KBS E . ,



