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1.1 | Oil Price Decline Shrinks Trade Deficit
o | e i FREgRD TS5

P il

Two government reports released Thursday showed continuing signs of weakness
in the economy.

A decline in crude oil prices helped to narrow the United States trade deficit in
September, but both imports and exports fell sharply.

Separately, a report from the Labor Department showed that first-time claims for
jobless benefits in the week that ended Nov. 8 increased to 516,000, an increase of
32,000 from the previous week. The Labor Department also reported that the number of
Americans collecting jobless benefits jumped to 3.9 million in the week that ended Nov. 1,
hitting a 25-year high.

Announcements of job cuts at companies including Citigroup, the Goldman Sachs
Group, Ford Motor and Circuit City Stores will probably add to unemployment claims in
the weeks ahead.

The Commerce Department reported Thursday that the trade deficit shrank by $2.6
billion, or 4.4 percent, to $56.5 billion in September, from $59.1 billion a month earlier.
Much of that resulted from a 15.7 percent decline in petroleum imports as prices for
crude oil declined throughout the month. Crude oil is now trading at less than $60 a
barrel.

Excluding oil, the deficit widened to $35.5 billion in September, from $33.7 billion
in August, as American exports slumped, said James O’Sullivan, United States economist
at UBS. American exports fell $9.9 billion from August to September.

“It’s reflecting weakening domestic as well as foreign demand,” Mr. O’Sullivan said.
“In some sense, they offset each other.” ‘

In total, the United States exported $155.4 billion in goods and services in
September, a 6 percent decline from the previous month. Overall imports declined 5.6
percent, to $211.9 billion.

America’s oil imports fell by $7 billion from August to September. Economists said
they expected numbers for crude oil imports to keep sliding as government data catches
up with oil’s falling prices and consumption.

Demand slackened for a range of foreign goods in September. Imports of raw
materials fell as American industrial output slowed, and the American market for

foreign-made televisions, computers, clothing, cosmetics, cookware and other goods
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also shrank.

The United States’ trade gap with China widened in September to a record $27.8
billion as exports fell while more Chinese goods and services entered American markets.

A 57-day strike by Boeing machinists contributed to slumping export statistics.
Exports of civilian aircraft fell by $3.3 billion from August to September, largely a
reflection of stilled aircraft production lines at Boeing, economists said.

Stephen Stanley, chief United States economist at RBS Greenwich, said that the
overall trade gap would continue to narrow as American consumers cut back on their
purchases, reducihg the demand for foreign-made stereos and plasma-screen televisions.

“We’re not selling luxury consumer goods to Europe. We’re selling capital goods to

developing countries,” Mr. Stanley said.

From New York Times

I . BiFRHEAinRiE @' @0/

[Words and Expressions i Nlewspapers in Economics )

4 "

1. trade deficit {52, A HZH (trade balance) Z2—, # E%%@ﬁﬁ%ﬂlﬁé
(trade surplus ) FIH 52 ( trade deficit ),
2. decline: v. become smaller, weaker, fewer, etc. J&/>, W5
n. becoming smaller, weaker, fewer J8/)>, &K, 255
A decline in crude oil prices helped to narrow the United States trade deficit in September.
R THABTHIEB I AN T HE £,
3. deficit: n. excess of debts over incomes; amount of this excess 528, FF (A
Bt L)
Tax is low and state spending is high, resulting in a budget deficit.
MERMBAELBRK, ERBATEHF,
R X7 : surplus: money received is greater than money spent 4%, B4, fiz
The country has had a surplus of $100 million every year recently.
EESFREGFAA VILEAHIRE,
4. The Labor Department 3% E 35 T3
5. claim for sth.: demand for a sum of money (as insurance, compensation, a wage
increase, etc.) R (FEHRKE . Wb, WFHL), ¥ M3 put/ make L%,
6. jobless benefit(s) F )Mk RoF 4

benefit [U.C] n. allowance money to which sb. is entitled from an insurance policy

A OTEFRET LA e o
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or from government, funds #K 4, ¥FF&, HiNE, &%
medical benefits & 77 #M8h (&)

unemployment / jobless benefits % L& (&)

sickness benefit (s) & AL Bh &

. collecting jobless benefits 41 (& ) BRI {RK: &
. Citigroup ( XH ) WEBTERA

. The Goldman Sachs Group ( £H ) F&/AF

10.
11.

Ford Motor ( £H ) K EAT
Circuit City Stores 3 EHLE® ( Circuit City Stores Inc), REBZRHABT 0T

B

The Commerce Department 3 E B\l #

slump: v. fall suddenly or greatly (of price, trade, business activity) (*’é‘ﬁ'*ﬁ\ H5 .
RS TESI T ) RAATAKIREH T BRaiusi >

What causes share values to slump?

FlAe M Rk ey RE M A7

14. James O’sullivan at UBS £ EZ T # R EMWH - RYpHISC

15.

16.
17.
18.
19.
20.
21.
22.

offset: v. compensate for sth., balance sth. ¥MESHEIHHEEY)

They offset each other. ffi148 Z 37K ,

trade gap F 5 EH, MR MIEL O ZEHZEH,

a 57-day strike by Boeing machinists % il T. 57 K E T

foreign-made stereos SMEA: P=HISL R FmESH (IBCEHL. BHLE)

plasma-screen television ¥ &% HL AL

luxury consumer goods F#47H %% i

capital goods BEAHY) ( FLUE = HAL R Y5240 )

TR, WEHRRE:

1) Claims for jobless benefits increased to 516,000, an increase of 32,000 from the
previous week. KV {RIESHINP] 516 000, L EFAHEHNT 32 000,
increase to AL, FRBEMEL,
an increase of Z A4, FRFrHEIMAEE.

2) The number of American collecting jobless benefits jumped to 3.9 million ...
bitting a 25-year high. SRK I\ RESWEEARHA (8K ) 8] 390 77------3K%] 25
FERMFTE
jumped to 55 increase to [F1 X, EaRE, HFRAFARBWER.
hit 53] F3AZ 7, 41 He hit home at nine. il 9 FF|%K.
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3) The deficit widened to $35.5 billion in September, from $33.7 billion in August.
T 8 HR 33742358, 9 AY K3 355 {2%C.

Trade gap with China widened in September to a record $27.8 billion. 594 E# %
SEB I ABY K, GIF 278 2L F,
23, FRBS I —EHRKIK .

1) The trade deficit shrank by $2.6 billion, or 4.4 percent, to 56.5 billion in
September, from $59.1 billion a month earlier. ¥ 55— B B 591 125
W 2612356, WRRBEAT 4.4%, 9 ABMEE 565 1Z£T.
by: to the extent of BIFFFERE, DIFEMBEREER

2) Exports fell $9.9 billion. H /0T 99 2% 5T, v
Oil imports fell by $7 billion from August to September. A i I M 8 A2 9 AR
AT 70 f2ETT,

3) 15.7 percent decline in sth. 7E-+--- 3/ T 15.7%
decline 2417, HFER AR HERERT, FRE1HESR.

...exported $155.4 billion in goods and services in September, a 6 percent decline
from the previous month. 9 A i B¥FIIRS i 0 1 55442%5T, b EA B T 6%,
Overall imports declined 5.6 percent, to $211.9 billion. B H#H OB T 5.6%, W
P 2 119 {278,

decline 7EMAESIA], WA MBBEREIERE, S2ZAMHERR,

4) at less than $60 a barrel LI A 60 ET—RM 5
at... Lheeeees Hrik

I. BRB)FRIFSHFRIS
[ Translation and Skills)

1. Separately, a report from the Labor Department showed that first-time claims for

jobless benefits in the week that ended Nov. 8 increased to 516,000, an increase of

32,000 from the previous week.

=
o

S
o8
A

&
S

1) ZB## separately BRI L, R A%,

separately adv. 73T, 43 5iH:

BATINRIRR 4> HH, 35 TEB----” BRik A f. separately &~7& 5 T #id,
SCHEE ZBKA] .. but both imports and exports fell sharply R84 H T imports
Fl exports P 7 T IR, BEFG B —F—1F4r BIMbUETE2E, FRIAWT RS e, do
separately JXPMAEA—A/IMa] “43BISRBEH LIRS+




2) EiEMAEE . FANRAEEENE, THIEER, MRk,
/5] that ended Nov. 8 EFRE the week HIEIEMNA], LEME/DN, AIEA “11 A 8
B AERMI—E”, MAERENY “X—F%E 11 A 8 HEFR” & “11 A 8 HEHRK
H—RE”, B end EAFEN “BER” RiFH AR EFEIR.

0060

A BSRREH OEOL: 3 TR —RREU 11 A 8 SHARMI—AEH A HRK
RS ABUEINE 51.6 TN, RI—REMT 3.2 75,

2. Much of that resulted from a 15.7 percent decline in petroleum imports as prices for
crude oil declined throughout the month. Crude oil is now trading at less than $60 a

barrel.

g

N
NV

1) sth. results from sth. FH EEHRHAE,

2) 1% much F that #ZAA, thatrds EAIZFRHIIEDL the trade deficit shrank by $2.6
billion, or 4.4 percent, to $56.5 billion in September, from $59.1 billion a month
earlier. ( HBHFFLL—DARTH SOLIZEKTWA T 2612, BB T 4.4%, 9
A GBI T 565 EITXMEM. ) much FEXMFR S EFEZID, BHiEELXH
MRS FE K, MARBEREN G-, XEEFRREHE T, FEX+
N THHAES, ¥ it that, this, much, one, lots %A, BHFN AFEH AR
BERMLE, SERAE.

0050

HH ERFRPOEERR (FH) BHTXTARRNME—E T, AibgtOER
WA T 15.7%. RIS HEAD] 60 FT—Hi.

¢

3. The United States’ trade gap with China widened in September to a record $27.8
billion as exports fell while more Chinese goods and services entered American
markets.

Mokes

v1) trade gap H 5 EH

2) as exports fell... &R R FEE KORIENE, WAH XF while 51 F H — 435
A, SHEGREIIR, B8 as MOREBFETNE, EAEH as WaHIE BT
53 AEARER S, XFETENAPHRERSHS. B as exports fell

while more Chinese goods and services entered American markets ¥ “XEHF
56 E H s E 2 B R R s AR S A BB TS .

5 )

e
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Exercises of Translation)

1. The trade gap with China would keep narrowing as American consumers cut back on
their purchases. v

2. America doesn’t import luxury consumer goods from Europe, but it sells capital goods
to poorer countries.

3. The strike by the railway workers contributed to slumping export statistics.

4. The job cuts announced by some big companies will add to jobless claims in the
weeks ahead.

5. The number of Americans collecting unemployed benefits almost jumped to 4 million,
hitting a new high.

1.2 | WTO Won’t Seek Doha Breakthrough This Year
oo | BRI B i A R 2 R

GENEVA: The World Trade Organization dropped plans on Friday to seek a

breakthrough for a new trade deal this year, risking an increase in protectionism as the
world economy suffers its worst crisis in a generation.

The WTO’s director-general, Pascal Lamy, told members that he had decided
against calling trade ministers to Geneva this month to push for a deal in the WTO’s
seven-year-old Doha round, because they were not showing enough political will to
narrow differences.

The decision means ministers were unable to meet a call by leaders of the Group

“of 20 rich and emerging nations last month to reach an outline Doha deal by the end of
this year to help counter the financial crisis by warding off protectionism.

It also promises an uncertain period for international trade, the lifeblood of the
global economy, as the world navigates the worst economic crisis since the 1930s.

Lamy clearly decided that the prospects of a successful meeting were not high

enough to invite ministers now. That formally leaves the Doha round still in progress,
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but economists say it will be much harder to reach a deal next year when the world
economy will already be in a much worse state than today.

But Lamy left political leaders, like Prime Minister Gordon Brown of Britain, who
has pushed hard for a deal, the opportunity to save the talks over the weekend.

“Leaders have expressed a desire but this has not translated into enough will at this
stage,” Lamy told a meeting of key WTO ambassadors.

“Unless this dramatically changes in the next 48 hours this is the reality from
Geneva,” he was quoted as saying at the meeting by a participant, who was not
authorized to speak publicly.

The next steps for negotiations will be discussed at a meeting of the WTO’s general
council on Dec. 18 to 19.

The U.S. ambassador to the WTO, Peter Allgeier, said a ministerial meeting was
unlikely now to take place while George W. Bush is U.S. president, and the next moves
were likely after President-elect Barack Obama takes office on Jan. 20.

“We’re very disappointed but we also agree that that is a prudent conclusion to
draw given the gaps that still exist in some crucial issues,” Allgeier told reporters.

Lamy had previously indicated that a meeting could be held this weekend. But
on Monday, after meeting key WTO ambassadors to discuss revised negotiating texts
on agriculture and industrial goods issued on Saturday, he decided that further
consultations were needed on three sensitive issues. '

These were proposals to create duty-free zones in some industrial sectors such as
chemicals, a proposal to safeguard farmers in poor countries from surges in imports,
and cotton subsidies—all of which touch on key U.S. interests.

Brazil’s foreign minister Celso Amorim told reporters that the United States was
making excessive demands, when, as the source of the financial crisis that Doha deal
would help solve, it should be showing the most flexibility. But Allgeier denied the
United States had refused to budge.

Lamy told ambassadors that major trade players were not willing to spend the
political capital to narrow differences over the sector deals and farm safeguard issues.

“It has been a tough week, trying and trying again, which is, I believe, my
responsibility,” Lamy told WTO members. “But at the end of the day the responsibility to
compromise lies with you.”

Lamy spent the last three days in one-on-one conversations and conference calls
with ministers and top officials from the United States, China, India, Brazil and other

trade powers to try and narrow the gap on those issues, trade officials said.
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Estimates of the value of a Doha agreement vary widely. Some advocacy groups say
it would damage the interest of developing countries, although poor nations have been
among the loudest calling for a deal.

A study last month by the International Food Policy Research Institute said more
than $1 trillion in world trade could be at risk if Doha was not concluded soon—$336
billion in increased trade from lower tariffs and subsidies in a deal, and $728 billion in
lost sales as countries hike tariffs to ceilings allowed under previous deals.

’

From International Herald Tribune

. 2FBHEBMNRIE o (’ )_ ‘
[Words and Expressions in Newspapers in Economics ) % & X y

1. Doha round ZM G, MR, 20014 11 A, 7TERIB/REHREMEFFHHR R
GERL 4 KRB LVUSE TH —RENABRHA . P EHHE R K%
WARUR", SR “ZMEIET, ZRIRABET 8 MRHGHR, Bk, ek
A TN LIRSS . R B, SRR, W5 SHBEUR RS MERNE,
“ZWERT HIHRIRAE 2005 48 1 A 1 HATSESR, {676 2003 4F 9 A 7E BRI R %
TR ALK E2W E, HFERAERLEEE FREER B, SNTRT
%, “ZREE” RABABR. 200443 A, HRASRAMNRELEAAEREL
AT T RN, REE N —BIREES HHEshiRs . SBIEEF R RAER MY,
HPRAF R BUS L FRMEHEE

2. Doha deal £ MY

3. breakthrough: important development or discovery A KB, EE R
WTO won’t seek Doha breakthrough this year.

SE SbmbREFRERBE,

4. Pascal Lamy WA R/R - hik——it R ASHA L TH

5. drop plans: to give up plans; stop doing or discussing sth. B3R, AEIFEEH
e 57w
The World Trade Organization dropped plans on Friday to seek a breakthrough for a new
trade deal this year.

ERALRRGEF T ASFART BT FEERA TR /4855,

6. protectionism: principle of practice of protecting home industries 57 5 {53 3 ¥

risking an increase in protectionism B 447 £ L3¢ ¥ 44 K 4



