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The State Council has passed the Opinions on Facilitating the
Acceleration of Shanghai’s Developments of Modern Service Industry and
Advanced Manufacturing Industry and Building an International Financial
Center and Transportation Center. This policy is very important for the transition
and long term development of Shanghai’s economy. More importantly, it sends
out a signal that, at this critical juncture of combating the global financial
- crisis, China will, by facilitating the development of the “Two Centers” in
Shanghai, make fuller use of Shahghai’s comprehensive strengths and
promote the upgrade of Shanghai’s industry structure and the change of
development models. This will help Shanghai to become more competitive
and also improve the service industry. This will also provide Shanghai with a
more dynamic, efficient and open mechanism of system. Shanghai will
establish a better and faster economic model for the country and serve the

country in a better and faster way.
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