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ABSTRACT

Group is a basic analytical unit of economics and
even of the whole social sciences, and any social
choice can be regarded as a collective action made
by certain members, because markets, firms and
states all are special interest communities made
up of special members: a market is a group that
is based on labor division and exchange and is
made up of consumers and producers; firms are
economic organizations consist of stockholders,
workers and managers; and the state is a politi-
cal community that composes of its citizens. As
for the central academic theme related to collec-
tive choice, no matter what the intrinsic charac-
ter and extrinsic modality.of the group, it can be
come down to the question of collective interest
and its realization, namely, what is the collec-
tive interest? Under what condition collective in-
terests can be realized? And to bring about the
normative objection, how should the pertinent

individuals be organized? Especially, if the



group to be examined is the whole society, the
theme of collective choice is confined to the
question of social interest and its realization,
Owing to its significant status in social
choice, group choice is not a crasher to pursuers
of economics. On the one hand, the two theoret-
ical traditions, catallactics approach to econom-
ics and homo economicus postulate concerning
individual behaviour motivation, which origina-
ted from respected Adam Simth, embody the el-
ementary elements of group choice, in respect
that group is an organization sodality made up of
rational individuals who are associated by gener-
alized catallaxy. On the other hand, previous e-
conomic studies have more or less affiliation to
this topic. For example, the meaning of Adam
Simth’s ‘invisible hand’ is that individual ra-
tional actions in competitive market will lead to
social interest. Especially, many economists
have definitely made an inquiry into the group
choice, such as Olson’s research on the logic of
collective action and Buchanan’s study on politi-
cal decisions. However, because collective inter-
est, the core principle for analysis on collective
action, has not been clearly defined, the general

economic principle of collective interest and its



