B S EERT B -

E| BRIV 22 H 1
%[ 1:\ 5iki&

‘_ll—l

ALk




e ——— - S cs—————

L MBS RERIIB

| R I 22 37 [

MR 5ikiE

AR =



AT E, B 5. SHNEHEE: 010-62782989 13701121933

B B 7ERR 4 B (CIP) #i iR

B2 AR SHGE/ANEE. —Jb F e RF A ,2009. 11
BT ) 5 1% 4% R 508060
ISBN 978-7-302-20621-7

I. ' 0O. & . 2% HEFE-—FERE-SEE&—#HMH . G212
H E A B 48 CIP B % 52 (2009) 88 120439 &

BEHE: 2B

RERR: REXE

EEME . ELE

HARE T HHERER R ith Hh: EEEEKREEHRE A K
http: /www. tup. com. cn B % . 100084

#t IS\ #l: 010-62770175 #i . 010-62786544
ERESEERSE: 010-62776969, c-service@ tup. tsinghua. edu. cn
B B & M. 010-62772015, zhiliang@ tup. tsinghua. edu. cn
s ALE BT
: =TS ENEARAF
: EEHERE
. 185X235 Ep 9. 17.25 =
. 2009 4E 11 A% 1R £
; 1~5000
: 28.00 74

=

o=
& 5 M 2 bk i

8. 347 FF
Y. 20094E 11 A4 1 REIRI

BS&F R

ABMATESCFEARE JRED BT BN SNSRI E S EER2 M AR
., BEREBE, 010-62770177 % 3103 2B 026873-01



X0

W38 B oy A R

o WAFIE A

s BAFHN

o REdhF

s HHEHE LR

o RAZIFHE A

s MARENFAESHMEE

o TRHHATEKY

o WA M ATRE

REZBHAMNERREGE  FEEERTRERAIAFES.

REREAREZHU T ELEWE R RS, EHEERE
FAANGCREBREZ AN ECER T R, TN ELREEAR
ESWERERE. LHEF AN TR LECHHEBE S,
HlFtExERERNXTR. CHEUEEE B CH LT L
HRARE, MERTHCERRANR T HESGNEHN,

RETRUEXFH, EELBRAN KB A RZH, XHH
MAFHERE, N ERERANBERAENLFE ERARFL T
CRTERT & o RATA ERE, U 5 RATHEHT T B AT
FEWEB T A, BER L LT RN LR AR LW %
HEE—XAE; X RNARABREF TR AIAEL TR
ERNEB X TR EANEX WL BEFNRE, AR —
il

WMEMBLENBEHEL W E L B R, BN RFGEERY
TN,

WREHEMERRHESWAE NI EZ LA

® David Schlesinger, 7R B SR ELE.



2

EREeHmanSRE
HCEX VR ENZERTR,
RENRIARELOIN REZRANEE , MEFEL,
ATHERXR R RFERFNFEARRHG A, B0 EE RL R,
REBEHACPMEF AL TE —RUEABNWHRT REMELS. REEF LY
AL, BAMEREGHP A BT ARG LT REWLHEFRRE RS F E D
HAABHRT FEBERAFEADEEARE S, X RER TR RT AR
R MEFAREFT RREFARDIACH REBNES, EBEN -,
MEFEBREANKHRLFBK REANEFTRAEBRAL AT, BWER AT T
T ERE MEHFRARE - NERTAR R ER REHE VB ENRET AR
B MEFRAREARNHLEECRAMEIY N, RAEPEHER FRRKEHL LA,
MEFEAREERX T EFEHRY BALXEEENT,

2009 &£ 3 AFEH



FOREWORD

By David Schlesinger, Editor-in-Chief,
Reuters News, Thomson Reuters

The basic rules of financial journalism are simple:

* Be ethical

¢ Be curious

* Be dogged

¢ Have the right contacts

¢ Ask the right questions

* Make sure you understand the issues and the answers

* Ask more questions of more people

» Tell the story clearly

But though the rules may be simple, their application is
hard.

It’s too easy to be misled by a smooth-talking source. It’s
too easy to rely on two sources when you should have searched
out five more. It’s too easy to accept that “experts” know more
than you and shouldn’t be questioned closely. It’s too easy to
allow your own lack of expertise to get in the way of true
understanding.

I'm writing these words as the financial crisis of 2008
swirls around us, when we're learning that a seemingly
upstanding investment advisor was actually a multi-billion
dollar crook, when we're learning that many banks did not
fully understand the implications of the very instruments they
were trading, when we're learning that expertly graded prime
securities were actually anything but, when we're learning that

things that seemed too complex for ordinary people to
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understand were also a mystery to the wizards who concocted the formulas.

Perhaps more expert knowledge on the part of journalists would have helped
untangle the knots earlier.

Perhaps more pointed questioning of sources could have exposed big gaps in
knowledge earlier.

Perhaps more admission of ignorance and confusion on the part of journalists and
their editors could have led to more investigations in good time.

The job of the journalist is to inform, to provide transparency, to report.

To do that, you need good news sense. But you also need good basic knowledge.

By getting comfortable with subjects from basic macroeconomics through analysis
and derivatives, you will have the basic building blocks necessary to understand the
story and then tell it.

Many readers are intimidated by financial stories~—so many numbers, so many
terms, so many concepts, Many journalists are intimidated, too—it seems far away from
the adrenaline—pumping excitement of covering a war or from the drama of covering
politics or the emotion of covering sports or entertainment.

Yet covering financial news well has all the excitement and drama that anyone could
want;

It’s covering people’s jobs. It’s covering their retirement. It’s about whether they
can afford to marry or have a child. It’s about their ability to have a home. It’s about
countries rising up out of poverty, or being plunged into chaos as the result of bad
decisions. It’s about using money as a lever for influence and power. It’s about dreams
dashed, deferred or realised.

It’s about life—and there’s no more important story than that.

London, March 2009
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