e 21 LR FFEEFRINEH

Uk 75 B 537

INVESTMENTS

B HEE BEME ZEK RE







BB ERS B (CIP) &\

ARG F/ B, BRP, BB GmE . 2 . —R: KUk

281 R4 ,2009. 8
21 AP E R EM
ISBN 978-7-307-06953 4

[.iF-- 1.8 Off- O I.IiEFfE-—REFR—

#kr IV.F830.91

He [ R A 4548 CIP $di 7 (2009) 55 044064 5

TiEmiE B HEM RAERRS . B E BRI X W

HARRTT: RIXKFEHRE (43002 ®RE  Hmw)
(B FHEE: cbs22@ whu. edu. cn RJdik: www. wdp. com. cn)
B : BRIUPRE L ER 554 PR F)
Fa. 720 x1000  1/16 Ep#.35.75 FE¥.708 F
RRIK : 2001 £ 10 A% 1 I 2009 8 A2 IR
2009 4 8 A28 2 RS 1 YKENRI
ISBN 978-7-307-06953-4/F - 1256 EHr.43.00 7T

WAL, AEEN; AUBRANEE, WARK, AR, KREREODE, BS54 EABHE

BEIIBE R B4,



m
=

— PPN ER YRAFRERAAT D, BEERHRKAEE. WA REE
BAESAFE: — BB EBHFER LG, — R IRIRZEF 501 5 155 89 5 B A
i, RN AR ERNEBRENORFEM . —FFREM, 8 RBRZFR TR
EARKERMBBRR, 5 FEEREEROFERT BB AR BERNR2ERIE R
— G BT ERITFHETEN, AT EENRERE, RSB CHTE LML
BHNEEFHRERNER, URKTRENRRS . #F B CHRBIMYEES.

EEMNERBEHE RNAFHBEHAESAR —HBTEN=ZFARE & —
EQIHEEFFEEERIEHM), AR - EEROERETE,FOMRN
REBWEREERIGR, ZITTHE-HERSEDBLXR—FREANLHORE.

RAEG, X R—-ELARBER. F— FRUNHNRRREZFLFERMNE
HERESFEBRTALREEMMEE, KPS E B FRELERITMGHE
HEERREREMN FEREBEREMERRER . EENIERFFZETEKR
B, S NREREMMEENTERBTTENLER. B2, B84k, —#HLF
FEEHITE BB L, MMIANREHFAER, X T HNFHT T .CES
HEEH S, AERNKELRE, HRT - KHERRENEE. £=.XEH
Mo ZRRENRIE. BT, ACESSHEEHEMIFLR, ECHEFIANRTER
ET—-SWMER, BENTRR D EER, B EW AR, WERM IR B 4248,
RGEGHINETE, FE¥EHR BCHES.

(21 42 22 FF % B B R 5 S0k V5 43 3 43 1R, BRDUK 2 1 2 B B0 8 AR
WEE5X—-RAAERBEXNEREL FHRREEAHRIEERE. RITAHH
AR, BB R K2 i A R ST R A Z K B AREL RAIEM FEZE R
HHRHAHARR/DNEFUE FHRENRERNHSBE. FERRKEFE SR
HE— R BEREEE  XXHER, REB 08 M.

%2

2001 AFRK T 330 L



B RETE

jull

CUES YTV — R B 2002 4F i it LAk, 32 80 8 3 I 4R XK AHA T, JAT) 3
BRIRES . RHEN R ARMNNERAS 1. KBTI 44, RLETREA
BERGFHNER. BITAMNEROEHHET TRROHEE. RAES. B
RATHBELRARFRE. ALY, RERREHTARRRTNR SN —R
B AUA, ZHUEGRARS, RERER TSGR “BR G, JERFER
WIOTER, XFEWE KA E BB, B R EFERFRNIR P LARET AR
TR R » 7670 B R B0 2R 5% o S 380 244 i B B SRR , 7 BB AR A8 5 XU A IR S 9 38t
PEwaE. FTENR, RREREEARHEAM THOBRREINH GRS BHR
BHANFRE WERXGERBTREMT ABRTLAS EEERASERS
BAEMBEARE. FIERA”. BRI ENAE, TARAMEE PANEES
B £ BE R AE BB RIS AN AT . X AR (B T RAVIIT 4 22 R I (RIRE B0 48757, TE R T
BRERRNEL.

LBEBITHFITAE, EMNFBUTILABL - - BoAEFE-ENHE
B, X—-BoEERERENLSE, XBEL2FPOAT. XZ—BFEEITRTEMHE
P BRI R A B ER BRR BB ERERERN KRR, N
SPRPHAT -NMEE IABAMRATHSTER. BWMTHRHERBA RN L,
AEFZEANHENE. KIS WBRREHF T # U251 5 69 5 B L HE B 1 R AT A
ZHUFRBURTHWEMILEE. B=NIREATHELRLS, WHREL.
ALE. EBoNERASERSHMARTE—IFRNTE D, RFHRESHEE
BEHEERBABFAAKNIE. HKPAATEARTERPERFLK —ME
B/, EMREAENBEEHBEEM. FEUBIEEBANA N TE, B TIEFRE
SFES . EEETERMTRMERMIFRITE. HPERSHSEREERME
ERER. BEWLHT—EERTWE, RIEHRGESS. X—HoENRIE
HMGE BERAERWHEURAREHRETRAMEREWE., FABY
AEFETEENB AT WHRTHRAIPSXHRRRENTESMBE >R
HATKER. FLBIQEB L LERMETAE. FHEERMNEETRHEEE
SR s 4 5L FH A BE 75— 0 0 E B o BUL R . BB A B TS E AR AR AL



2 EHERE

BHEE—EHRFESHHERELBRSZOFM AT THE. U LTSN EE,
HBRMRA”REEEGHR AN BEERSENE KT HBRULERMZ LK, MR THYN
G RREN R ERSTREEENRE. AW, EESMTHTRRXELH
FREMHI, RES RN LA RELS AW BN, ] RZ KRR TE
K. ZHENBEE—BIA—ENREAET 20 4 80 FRANBHFT H SRR,
EHONAETRERRELRRNE WA HE. P, EMRGANCEEZRTHNE
BEKHARG. X—BOWRTERLTH PRI ELR LREREHRT®
B,

FHhWBARESHERPFHEER, AV EEKREFS S RAWITIEHA
R EH. SE5REBITTENARNT A84,. B8 L 82 . BAH.FL+E,
Ft—E.Bt+ BB THESRTEREFTAEMBETLEZEEE.F=E.5
WE; AT, BARBLE BT FHF.FLEER.BHAE KRB
ZEHAY KR . BTELESEAW; ER KSR KN RKEE BER EHRES
T &P IBBIT. WS ERWKBE EHY R FLREEE. E ki,
Wt RXE R . EGRENABBITHBNER. 85, aHBEN LB
TSR HIT,

WE%
2009 £ 3 A FRA B



B—MRHTF

il

FEHBEER—TTURBER DR, ST RANIAEE S BTG S B
IR PR, PRBEE B RIE S B, SRR R T 2H T
AR B R R, S RAM A AN, ESRRERBH T A RBENB. F—4
WEREESSRELHEFNRQT HEWE 19 #HEK), i FX— W B REM
5535 5 AU, R R BLIS B W — A B R 5 3 X S 958 47 B R B , BUR 1A Axd
FELHRZBEHRAETFTEGNER, ELHXREHRTH RN LWL, NF
ELHBEFEHOAMMANEESRAERREEL R RAET. BAEANS
WL PEE L ERBEORES M RER SRS E R — QEF B “fTr L%
WEEMAESEEE AFRBRABRR T “AREANNZEH T “FH
B4R, BTN R R B Y BRI ALE KEFREE S, XERE, WFEES
R RE — WS ESLGEENEERAMSSEHENZBEN, B4 EABER
GRS,

85— YRS RIS BT R ET B (19 2K 20 e Fgn), fEx—
BrBTEHIE ST HE N T — 5k 0t A R SR, i35 T B
EXN—ESFFEETEEREW, T BRWERF S SR, EER L WX R
9 B ph AL B B BB R, SRR BT T S B BT, S EBURF R T —
Rk, 0,35 E 1933 EH 4 WGES KT 1934 EH4 NOESX 5%, it
P ERWIES T HESE R T RGNS NRE, X— i, EHREe
TG M BRI 2 T2 ST R TR A BB R S R AB AR . A5 BB 8
5 JE A 40 L R T A X S 0 SR 2 3 i B B A4 A A O R SR B R i
RS - MR E T AT M BRI R . I 813 8058 - 3
3 30 F T B E I BRI EA A + 4 EE LW KR B S FETRE N
#7, R — B IS B A AR P E B, TERAE. B XIEER
PEE B TR M — W E BT 69, T a0 B £ B b FIREAE S, RoH:
Rig, B, —HELHREFESRGEN E,FINHESNAER AR ESHY
4L E L R TE 3538 5 W — M 7 5 BB AR R T I B BRI 8 b, 9 5 B 26 2 L KU
(AP IR LR 2 00 10 A BE SEAT 4 ML 0 B SR A R, e 2 R ST BRI SE T



2 EHBEFE

XH#.
BEAMBRAEFRERLEBURANE. 28 KHN2RMARHBRE
RAZEREEMHEOTFI, M 20 42 50 ERIFH . BHFEFEFRET —HEA
B, NG REEL R EEGE ARG XENME AR TR
FAAREES, X—ERN FESTHN - RARARAMASNABEESN FEE
MR MHE RS R, AT S R B ERR A MEM IR WRAE. 5, T
M ZE&MBFERN BT TEHFROE S, XEFHFNEEMRRET BT
HAEFEEL, BT —KHFHEL, BARRUENFE LR RERHL,
BY-HEM-REARART EHEE. FHNEMN SN EIL R K FHTH M
s KBBR8 ) 22 B B SRR A AT RS B L A SR S-SR R - IR B ML E B S
BEAh 3 A At 22 B BRI | B9 A0 A SR A e, I T S BN EGE | o 3h e h 4 i
HHARRSE, XEBRHAMET THFEBRKAR, RE M RREAREN
FREER EZBRAI—TTEENRE, BELHEXRATEEE-HBOI T &
BRI 8 E , HHEAT T B Y SEUETFSE , DA T 68 45 3F 2 98 B hOOHS 48 4 70 S i W
L. AFZERRABHRRRITENER . RAKFERENTEREINLH
“EAR”,

REHNWIESTHSE T RAKIESRT HMALEERKHZE, RmESRE
KL, HATHEFERROAHE. dTREESTHHERMEBREHLAK,
RAFEK 10 45— R B0 ], 4 & X0 2R A 59 R B AR R B AR BL¥E . I BT &
ARBEREI, REHBAAERERFEBAERKP/PERE, KBREE EHA
A, PR SRR, A A B AR5 BRI FE, T HRVUEK, BUR
TANETSE, REFEFTHNAMEAKRERKBEELSL 80 ZEHERERER
FERRTHHFEREM, AXAELHER. RENIESFTHRRRPH . FNKIES
T, AAERABERBRIBPURBERENEN, FTRXRABMABRERETIESD
B RPTE. UM KRR E RIS T 575 TR L B, BTt
RMeFEm, #EHUNTERC. B TREENRE - FKYEEAGHEEWER. H
X BT ME S T S P R B E K BB Ry B il B8 B RATH S AR, iE B
WA LARER, 5ERRITRTARELN, £H L, RENEFTHRYRTS.
B E b2 R B SS HA J Hb 3 2 D i it 188 B A 3 5 A AR, S O A R
IRAE T 4 B AL, T 05 B R AR R o “ UL R B M. BEAR 5 Hy o 40 B DA R s P J
FAREBBERAENA-BERSEREESFTHAAEORERE, X —KES
FAERRATHARY, tRREIEFTHREKWEY. BRFPEMNIESRTS, R
TRTEGEE.HHRBEATNRISREERBEMHANH.

IR ERBTEEATHRPIENEERATRRAITE EORR. MEREIE
HFHHRE N ABMANEFEN G TRBBIE M, T RIS T ESIET



F-BHEE 3

BRBEHAY BEXEMNME., HTHEATHERROVNEL R, RMNALTR
DA LBAETEHRRTRANEZEHFLHFABENETRE TXAGEFR
BOHAH . RINMWEBREBEBESTEERR, XBRERBANLRTARHY
BEFEMRARE. HERMNOBARBEIREMAT. XBEIRREHML L EH
BHARIAE SR 21 HESFFERERINEM. FHHABERBEFHEK
MIHETER, BT FEESNT AR R AR EH. FEFHEI LR
WAL M S-EF_H.F1 2.5+ ZE.FHEEBTAR BT AE,;
AT, E+E S B0 KR B EE BUEBAE TS REE,
BEHE, UMM BAEER, LR B4, BT . BTAREH AR,
G EHRKEE BT ESMTRASETHEIENERE THE: 85, B
B4 2 B#IT TITEFER.
% FABEZNERFR, BhERZAEfTES, BEVARCAFBH.

e &
2001 4F 11 A 10 H TR EBH% MWL



%:mﬁﬂ'%‘.................. e 400 eesneasuectaces ot sueateate sea ittt resteenesreateseaatetasatenarase
%‘-,ﬁﬁf]‘%‘.... T T T P T R P

%2_‘_@“%% J T T E T TR T O P P R R Y LY P TR P Y R PP PP PP

centeereneeieenens . 35

L % BB oo

4%:53 H58% -

. 59

H358% -

%_."—‘ﬁ ﬁiﬁfﬁ%mﬁ ceassseseassrrocnssrarnsae

N W = =

13
16

17
17

28

37

- 37

41
48
51
54

63

=« 63



EHERE

B
=T
S
BEW

HIE5RH -

SIHE BB G EEIR e e et e s e e s e
T L b L T LIOITIIes

£
-]
B=N
S
BRERY

ﬁ#;ﬁfnmﬁ O L T TT RO R L PR VT Y TS Y TR Y R YRR Y]
ﬁﬁEﬁm&Fs tee tesissaasere st ses et e tsetssesetereenstIteaceisteretaratectnies
ﬁE#TEiE&H‘JJﬁ% P T F TT YT TR YT R TTRTT R T

BRMEREE -

IRy e 23 B 43 BOAL RO

G E5RE--

ERE HEEHATEMH -

B
S ]
B=Y
B
BR
BT

BEATE 7 2 Y AR B B L
BEA T AR )
ﬁ¢§?ﬁﬁ&ﬁ%%ﬁﬁﬁ

%3 58%--

BEsk 1 i’ifﬁi’é’a&hﬂ:ﬂ@’iﬁ*ﬁ ﬂ]ﬁ&ﬁiﬂA%?ﬁ%iﬂAﬁﬁﬁi

ﬁE%

G G

77
83

97

105

105

112

121
125

eveee ctesseasescasassasnsessse |29
mi Fﬁﬂ%gﬂ H%#Hﬂ{ﬁ* ﬁﬁ#mﬁ%&ﬁﬁl&uu"...-.......-...-..

132

T'Hi%éﬁA l—j‘fﬁtﬁj@,ﬁ SaE easa8s 008 can st ese acResssUs RcasR OO sEtsEens s OOl

ﬁz’;ﬁj;{%%.................... rescenaccsneanasssetscnestsressonsuccan et venns
ﬁE#ﬁj%é&..................................... setessessscesanasoscssasscsanas
- 151
- 154
.o 159
- 161

134

- 140

144

- ceneeenes 164

165

167
167
177
180
182

187



BAE MBERSH--
BN MHMRE-

B=T MF LRS-

HEPGHT  FEERAP AT e v romereses onontune tentetsuetn oatn e e e b e e e na e

W4 —T RS IR SR o orrvermororscencntntiinsnniieitiister et ten it inscnenes
55— fﬁ{ﬁﬁiﬁ’lﬁiﬁ""""""““"""""""""""'"""""""“"""""'
P 16 10

% & gﬁﬂi%ml&ﬁ 5P - DT T T T T YT R PP PP PP
seeses ceccescrsescaans « 309

BoW ARREFHMEGE

HI5R%--

oA %WAﬁg;mﬁ{ggwﬁg.m...... ceerestetiaieeeseee i see s nae

BET EEBAESR X -

%] E5RHE -

%"'EE EE[&A&#Q%&E“............................................. cesassnee
%_.ﬂﬁ‘ ﬁﬁ%........... coseescta et ccrtractscsasiasrsarestrcscarenssesten

190

- 191

200
209
217

- 219
- St M%ﬁiﬁﬁ*%ﬁ?‘énﬁ

226

238

242
242
245
253

« 272

286
288

291
291

307

313

313
318

g R 51
HIY AR S BS  F B IPRLEHY e vereercreiiniimiiiiiiiiiic e

329

<« 338

341

-ee 342



4 EHREKF

B+HE MWK
BT HREA--

BET BREAREM--
FEH R
B+HAE PR

B PR

LR LSV E R
B HBUEY -

%‘-l-_{:ﬁ ﬁ‘ﬁﬁ‘ﬂ%mfﬂﬁﬁﬁﬂ'" L T T T R Y PR TP PP
%E‘-ﬁ‘ ﬁ}f&gﬂﬁﬂ{%.n............n...................-... $eseesosetsnscesconsecne

BT HRASSHRASKHHE--

wmAY BREHS M. ﬁﬁﬁb*ﬂmﬁﬂﬁiﬂinﬂ

%58 %

351

e 354

357
360

364
364
367
370
379
387

= 390
cenaen PP 1 10

woA BTN ERERTEBE -
esecacscsssncceccscces «ssse 309

395

411

- 414
% 5+ %ﬁﬁgmﬁﬂﬂ%ﬁjg cescsssecstsssasncassatasessrosscnen

420

O . 1 1.

444

448

- 448

450
452
455

- 461
<+ 469

473

<= 478



%.‘—}\ﬁ E#&ﬁgﬁ&ﬁ&ﬁ%xﬁm.-----a--. F A P P PR LT RY
%_.‘—?5‘ ﬁ#ﬂﬁ%ﬁﬁﬁ""""""""""""""" P S T R T
A YT A BRI TR v ereservresereneeme ot essnn et i s e ere e

s 496

ave 503
ceer 508

BT BB RSO

%ﬂ:ﬁ g%&ﬁ%ﬁﬂzm N P AP

HIH5EE -

%'F?‘LE ﬁﬁﬁamﬁ... T T T T T P T R T TR T TR TT T TR TR
%_.’—i‘f ﬁz&ﬁjggﬁm... T P A R TINPP
%:‘-ﬁ‘ ﬁﬁﬁmm%ﬁggﬁj‘Sﬁ%ﬁl....................................... ceeseaee
%mﬁif ﬁﬁﬁmg}emr‘}éﬁ cevessracttatecn ettt cectsrtoncantsa s tescisons

BEY TTASEELBE-

% 5B% .-

PRI N1 L T SO PO PO S

- 482

482
485
489

s 511

511
517

527

535

« 546



BER-MURAGREMHENEORNLIFTR. HESRTHOERE, &5
ERMBFEFHRES BANY, XRAAMNOBREBEVEIRET TR FERARR
FHX BB E LG IEEFREBR T AN EREE I WIRE. BE BB E LK
FlE, RITZARE LB RORE LB BTSN, B TABHRNGRR TSR
W 07 T A (6] B, BT DA R PR R R AT T HAR . IS B 7 S b Bk 2 AT
WEEMBEFUABTPHRRAFHLIR. SREZAEHSLYHE-HEANE
BRRE, AR EHERUET EMTHERENERNE. THNASSHRINS 2E
WEBL ERBRRORWATER . AENATIERBRHILERANE, AEQRE &
BE X RS E AR BEFINARTOSR, XENFREUE S ENERM.
XHE R4 B AEAR (R A B T E WAL R S B aia.

W1 BB RHAFIE

—RAMHENX

AMIZHFUBENER 53, Bl THRET USRE BN ATHBERART
MBEHERMER., BREFEESROHEZRIBERKBERATE LY SRS
W8, X B REATRENNEEZEMAT S, R E M, MRS REE—
B [B) (B B, ZERAERA TR R IR . AT, BUE B R M AR 1, TR SR B
FENBRENEHEAHEN, FHEZHAN 68, AR TN R, RRNHEY
AHEERBRL. S, FREFS XKWL 1000 THHEH. FR1ERRESFA
1 100G FH R, ZBRWHFWERHBHEL T IHME #1000 55, M T 5155 9 5% 5
BT 1100 76, EHEHRE T ERREREMBROY B, YREABVHREE
R FE B B RS , 41 SRt B B Y 2 R 0 AR HEL S B B i A KRR, S SR R,
BEAMEEL R, ‘

BRETURMNADIA N FTREHBHREN T RBYUEE, FRB LR
e R 33X BB SR BB 4 X0 A 5] B 7= 1 Wi 23 A KU F) SR AR BEBE R AL T



2 % B P ¥

P R P RA M EMNEAM, BB MLYH ™. BT U AR
HAABREBIARTEE AL A SR RERET, BB ER L5 F
EEH AR REABEOER. WENEEXMHLOR = ETUABER MR
¥, BN 8 HulKM— WM ERREEN 5 FRRS, RBHE 2~5 FPAIT
ZEME W RAETRERERENFRL . WRIFDRERME 1 F LSRN
6.5 JT G, BB AT LAY 8 MWLM X — Mo WA — T BHR”, &R, AERFT 6.5
T RO ERENPU N ER LR R, H, X—WLAEH—
TR PRI RAE . 2R, AMTHESEAT 8 BERT , B0 8 7 A Rl BUBEHL & hn DA bt e
W, SRR RETUARSEMBE ™, M K ERES, 0] BUESTY R, m/h
HE LB HRES.

= R —REE ,

BAELL LA, RATAT AE B BTG 3 B — AR E H AN LT LA

F— HER—FEHNNEFTH  RAEXH—EMENLTFES. ABd
M ARV, B RIMERN —E RIS ASIE R AERG, BRUMENTRE
R B IR B TSR B 2 BT .

B, AGNEE. RIS A B U E SR T 2R BE &Y, T R4S Y M (B R
TH B RA R A, Bt R , N BRAE St BIKE R AR5 IR B, ZE B (8] L B &g — % i |
L XRARER—IMT LR, IS BBK RERRBHOIHEERR K.

HE.ERNENETHAMM GBI . BEFEIRUEEREMESFE,
DASRBCRSRHME N BAR . SRR OEM S BAENE, BT H T RAAEMBRR. &
BRI 2R T AR BRI S B R 8BS 55 W AR M AR B B BE A FI 18, 3R AT
AR AR U B AR SR AR R 2R 78

HLEEAARBEMAGREE. BESARNIERTE M, 7R KBRS
M T RENE 2% e B BSE SR BN R, R H AT, XA
AT E Y, R R R B R T BB, DV BRI, TRU, R AR Y
BHPREATBREK, N THREEME , LARTEBERNRETEHNZT . XRFE
LRI PR — R, 0 AR MR RCEE. BRSBANE, FH%E
HE Rt SRR R R R Z RN R ZNIFEN, A MR E
EHSANEERRORE R TAME, ARAEFNRE R TEBA. HX3RERH%
ME, A ENREREEREXNH RGBT EEN LRAFIERE,

= BHESKM

B BETE B B — M RRAE o, BRATTT LB B X — 47 S 19 BT R B L (specula-
tion), HEMEFHHT DA BISBTE BB BIHABR” PR MBI, X & A



% 8 #® 3

B B E S L5 - E T AR LB 5 B4 2 W, X B R LR iY
BHUAT R, BA X — 17 PR IE B B E B W L # (speculator) . B FIEFFRK
M5 B9 A AR B AR K B AR S i, BT A SR LA 28 S o A X 6 00 A 5 R B A 22 i i X
RSV E T 5 TR RN EAH YRR, ERTE A AT ‘B0
I, B BEBLAT S UM B BORR B R RO B BT . R UESR B I B KA B
BRE QR EPREK, N ERHTEYRERKEPRFHIES, AL FHRES
WA B T RME WA TR ES BB REL R, FHRHIRBE. AR
MERE, AR FEE BN DR BIER KBS B YLE N R H R TSR
N, FEE TR E RN E MR EBE RS, ARNBERSINRET
AR PR, B FTREFEMEER PN, FU MNSMETHIESRARSH
PIFEMHE FEAT S BT VRN » UL FE o S BT D SR (R 4K 308, b 470 320 48R 0 2 A 0 7 5 T 4R AL
WA K K0T F B W ZEMHE , AT R & R TESS T 35 L UESR M4 B B3, T
I EE AR 5

BALIE S RAE S 3 b3 R B8 B A BT LATE BR T 457 » 38 00 7T 4 B9 9 3
P, HE G HRIES AR E . L ERN /L ELFTERAEENE. ELER
PLGEE T . EH N 2B RN R &0, B LH A Rk, Rk, 7 %
BB GERNTR, ERBKEYT. MENEIEN, —BHANZHE, b T
MERHL, KX XWZAGRIEFNHEREK, BHHAS, EMIBEFESHTHARE.
R EED, EH T BB EFFMBAERRY, BRNRHBRESTH LA
AT R, AR MR—MERTHRZRMBENREE . XM THREHGA
B RZ MR BRERIENTRS S, EHTH X R—ERK BEEN.

W BRARSH

BB R MBI T AN R, RATT LHER B E LR AR 5], A
BERKWAEER, LRI REUTER:

— ERAFRAS LR TRR

SEYIHE T (real assets) BT RME HERAA LYK S, LYHFLFE LB ERY .
AMRANBREURANTEESE, YR, LUREA—-BPAMNERAL . RLALE
RUBHH RS REREE  ATTZRMAMNBARKE RIS, WERLXYRT-TLUG
BREMBARH . G, EHE - RARHE -ELH . MUEARE TRENAE
SRVP R LB Y R R B 7™ A o SRR 0 2 B0 SR SR 53 47 0 e LA
ER RN BN B A S BR8P0 T 4 55 BE T DUIR AL Y i 28 X
T LA 456 0 B 30 9 IR A At 0 5 R W L R SRR T BB R T X B R B R R e R A (LA



