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Contract

This dissertation explores the joint between monetary pol-
icy & economic growth by studying their relationship for the
monetary authority to make a scientific choice of policies to en-
sure a steady and healthy development of Chinese economy.

- The contents have-the 3.parts, which discuss factors de-
termining economic growth, the role and inclination of mone-
tary policy in economic growth and the concrete operations re-
spectively.

I. Economic workings and economic growth

1. Factors determining economic growth

These factors are: capital inputs, labor inputs, structru-
ral transformation and technological progress. From 1953 —
78, factor inputs -contribute 113.51% to Chinese economic
growth,in which capital contributes 93.07% , whereas the con-
tribution of factor productivity is negative. From 1979—1990,
factor inputs contribute 69.7% to economic growth,in which

capital contributes 50.9%, whereas factor productivity con-
« 12



