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Abstract

Abstract

W th the background of China’s transitional economy trans-
ferred from planning economy system to market economy system, on
the b sis of transaction cost theory, institutional change theory,
public choice theory, property right theory and state theory related
to modern institutional economies, in the way combined the ordinary
and specialty, the history and reality, the concrete and abstract, the
positive analysis and negative analysis, the article makes an accurate
description and deep research on institutional structure, the internal
logic, method and path of institutional change and draw a thorough
analysis and systematic design for the risk and risk-control during
the process of institutional change.

There are six chapters in this article. The basic content is listed
below .

Chapter 1. To make a concrete induction and conclusion on the
essence of financial exchange, the determinant of financial transac-
tion cost, the key factors and factions of financial institution from
the internal logic in the formation of financial transaction, then to
make a necessary theoretical preparation for further research.

Chapter 2. To disclose the internal basis, function and motive
resources of commercial bank’s formation and institutional change by
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vertical analysis on evolution and development of commercial bank-
ing system. To state the path, change way and path dependence for
commercial banking institution by institutional cross-comparison on
changes and models. All these are important references to the re-
search on structure and evolution process of China’s commercial
banking system.

Chapter 3. To make a systematic description on initial structure
and characteristics of institutional reform, background and basis of
institutional change and the development process of commercial
banking institution, to point out the impact of changes of naiional
income flow and separation of saving and investment function »n fi-
nancial structure and banking institutional changes. At the same
time, to make a deep analysis on performances and difficulties faced
by financial system reform and commercial banking institutional
change.

Chapter 4. It is analyzed that the institutional change of
China’s commercial bank is transitional, gradual and has the charac-
ter of “the improvement of non-Pareto”. In respects of costs and
gains, the way of institutional change is argued. And the internal
mechanism is revealed in the government financial control and in the
institutional change of government-leading bank institution. On the
base of that, the choice of about the way that the institution of
China’s commercial bank is changed is discussed.

Chapter 5. After analyzing the particularity of banking, finan-
cial risk, and financial safety, we show the condition of commercial
bank’s risk in China’s transitional economy, and point out that dur-
ing the time of enlarging the domestic demands the commercial
banks are confronted with the huge pressure of financial risk.
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Chapter 6. Conclusion is drawn as for the basic principles in the
control of financial risk in China’s transitional economy. In the re-
spects of the institutional change, the process of risk management
and improvement of economy, the construction of mechanism about
the risk management in commercial back is analyzed and designed.
The liquidation and re-construction of the bad assets in commercial
bank is also analyzed profoundly. Thus the conclusion is made that
the base of the control to financial risk in China’s transitional econo-
my is the prefects of credit system and the regularity of financial dis-
cipline. And the latter depends on the prefects of financial rules and
institution.

The main contributions in the dissertation lie in: (1) Begun
with the analysis of financial trade among the basic units, in the
base of deep study on financial trade and the relation between the
cost of financial trade and financial institution, the basic structure is
set up. (2) On the base of the analysis on institutional change of
commercial bank and the comparison between different models, it is
pointed out that the institutional changes of commercial bank in dif-
ferent countries are conducted under a certain background of poli-
tics, economy, history and culture, on the base of certain rules or
institutions as well. Thus the institutional change of commercial
banks is apt to self — enforcement, and the dependence of the way
takes shape. The analysis of the latter can help us to understand the
track and effect of institutionzl change about commercial bank in
China’s transitional economy. (3) Under the great background of
economic and financial system reforms, mainly through the flow of
national income and the change of saving-investment structure, the

article takes a full induction, arrangement and analysis of the insti-
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tutional change from the saving-investment conversion mechanism of
public finance-oriented type. This basic research work is tiresome
but necessary. It helps to have a general understanding and evolu-
tion of the commercial bank’s institutional change process in trans-
formation economy. (4) Based on the analysis of the institutional
reason for the ration-oriented commercial banks in transformation
economy, the article further parses the performance and intrinsic de-
fects of the existent paths of commercial bank’s institutional change,
advances the thought of broadening the eyesight of previous incre-
ment reforms, and laying the emphasis on institutional changes of
commercial banks outside the system framework and benefit struc-
ture on hand, so that not only can we realize the existent quantity
reforms and innovations of state-owned banks system, but also fur-
ther push on the development and improvement of incremental quan-
tity for the non — state owned commercial banks system . (5) This
article takes a respectively thorough analysis of risk concentration of
the commercial banks, especially state-owned banks in transitional
economy, and the systematic research and exploration of the risk
pressure that the commercial banks face to increase the civil demand
under the condition of “surplus economy ” is not often seen in the
civil research outcome on hand. These help to have a fuller and more
accurate understanding and evaluation of the risk of the commercial
banks in coherent system background and economic-finance struc-
ture. (6) Based on the induction and summarization, this article
advances the rule demands for controlling financial risk. (7) After
systematically scheming and thinking about the commercial banks
risk-controlling mechanism, the article point out that the fundamen-
tal work for controlling financial risks is setting up a good credit en-
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vironment and a normalized finance order. Through the improve-
ment of financial system and rules, the choice room of economic
body can be efficiently defined to restrain the people’s financial deals
and adjust the people’s benefit relationship, thus can protect the
ownership of dealing bodies, reduce the effect of uncertainty, keep
the orderly processing of dealing actions, and improve the allocation
efficiency of financial resources (here, the description of financial
deals and systems in Chapter 1, just becomes the theoretical base for

the normalized research of financial order).

Key Words: Commercial Banks System Reforms Risk Control



g &

—. EIB31R B = i3 W 03 7 X

LA 20 R HHE MR RN L RITERMERTE,
ALAEW AR, REERMERSEMEMRETSANEENE
fb, SMMBEMSEREEREFRBRNBENFRIET ERHE
hiEH, SRERRLFFWE OV HEHREN ., MESRICE
AEPETREATHRLETHELTEY RN B EREFNY,
R4 WERBITARWEN BNEA, BRERELR
TR R SAE R 2B T EER S, BUREEMSHLEE
R, EBRFRTEEVHNER, BB S5 NREE
FIMERE SR AL, FXmWRITHARE S KR U RN TRTT
FoIA%E, HERADREFLREITHETENEZRR, X 1)
AREA AR R E AL R TR - SRR SRR EA

RO AEA A XERESYMREMRE, BEREZFE
Mkt HEkenE#HidEY, SREHNECHFWAY
R, ARZESERBEREEH BN, #RERESRIKHTREL
MEMHTESEEUERENRY, BLRTHETESEE &
ek, BUFBRBERIF B, M S RER BRI FHE TR S %
e, PRER., EERLETEZTHENNKRHHEE, IR
FeREE R, 2EREET L, TR ZILERITAE
A —Se B MIRE, MNRE SRR S i LR E AT

— I —



ERAFTRLIROMBETESAREN

HEHTEEN. BRRWEE, UERKENTHERF K REK
BRI AR A B R R, R, 1997 EAMT ERAEVHIER R
HAE MR EEE, a8 T84, LRI &R
HARARZFTHEOIERATE2EAAR  “RIRRME, HBOR
), MEMRRMEER M REERNER, MiERRF K
ft., 2REMLEIRYHERAKR ST L2E T ERAIWE
B, SREXBETFIE A2t ErXE,

SRR R EERIMBRITNR . TEXRITRBEH R
Hoatrh#HMNER, RERTRAEMERMEASTHRFEK
FRBITREEAL, EF TSR RNERNESHERORIAT
R, TR AR 2 SEE RN MR R R TRIT AR EH8
(i, XHEEPHRNBRIBE, HEEMHRUELSHEAN, &
BR B 2 H ATE AR 1T SCE R TR B R BARTT KBS 4 BT Y
AR, BEETENLFL -BRERTHBHLRTHES
FdEZF., EFPEAALFX BN HES R, BA T
RO ARTTH E TSRS EEM, R RERTREE
R A R B RBAHERA RN, AT, AFRHERESFPRE
PO AR TR M3 . B TR saE Rl R H
B, MERITREAIARS o ARERHTRERZG, XU
S FIF 1 H A XU RS 32 i e 2 R SR 00 4 52 B R o B S0 3 B 1, (RUE,
FHEEMESRPESHE THHHEREE, FHRTRTHRE
FIHLE, R THEIIINEF TGSk EEX —HHlaE
ZHHRER, AHETIMNABEAT, MRERIVETHES
B AR RN ARV TEE. RENON, M
AREFVAETREEHINERSDRE, SRR EBENEAE
R N R =



— BERRSHREE

AL 5 B CRHIEMEY) T (A M F RS, B
RSB EXALF2EFFRESTE, RoEE, RlktHZH
THRAZKFFFM X HBRHELR, fIEETREL, SHxFHE
w. AR, EXECNT LSRR RHERRRAE. &
BAOAtRdESR, Bzl T —-REFRMEES. HESRE
HEE . RESMEBESE . FETHSHE M HESHTR
K, HPEELRITRHENSHU LR EEENNIESE, 7
A BARHET M R MIRMEARE, HXtHEEETETH
WERITH B SR ER AT T ZRE . ZUA SRR
Wits

=. ERGEHSEANGE

ERIFERE, EFHEH:

F-ENERIHE R AEEEAF, HEMEHHE
. EMXHRANIE. EMFENERSNEHT T AEY
AE B, NHE—BHBRE T LEOEREE, DEILES
T2 R4, BHRETXSUERFERITWN,

SEEAHIRITHERESKENARIH, BRTH
WERITHENSHEETHAEER: (1) MLBTEREEH
RATR M, R CRRANT ANERAETHER. &
TH|RXAMERBFTFREHAFENBE, SFENSE5ZMEN
LA B2 HE, AT TR LA RD 9 7 ok R AT ) B A A B K

—_— 3 J—



RO TReRTHRTESRRRW

(2) WAL ERITHI G SRR TR S REE TR SR 5 %
WO SRS ENHAHEEN SRR (3) BLRITHER
LSRRI RE A B N TAMRAE TR, Rl B AT R B AR A,
R— AWt BRI 3 1 L 1R .

E R AARAT R R R A mE G, Mt TR
A RITHRIEE T HB R MR (1) (B —EFLRITHEE
W5E, BMEERREH LR THTY, ATERLER
RIE B H SRR T B ; (2) TERDLARTTH R M5 AT
R, H#EZHRLH T — 438 £ 208N 1) 1k =08 0 ey AR
2, EHTENELETHEERP, FEAMNEMRRERZR
AIEEREY; (3) RV THRER TR, HAREEMN R
HRETHNRMEGER; 1) THRFERS, mbLRTH
BT EER -MERBFHOHHNLETLE, HBUFESE
A P 9 E A R AR

FertE i, SEBLRITHEETHREE -ENEIG, 2
.. ChRERFETH, WRE—EIEEME EERM L
HEATHY, X E R L RATH R AT A 5 A H R le s, B
WA, “HRIRKE” [ H AT W RESE A R TR R
H, WAl A MR TR ENIE, XX RRERL
HRATH B AT BR R £ E

FoEXMTEHATHEEEN RSN S, #EETH
TREEM, MLRTHENESRIES RREBERITT RE
MR, REEREANABRHNELSHERTREN BN S/
M SHELRTHEE T E W, R, EXF 20 FRE SR
it 2 25 T M SR AT A A S Y SR I T U ) B B AT T IR 2
o

ABEMEERSH: (1) B2, SR mEEeER
FFIERTHRIZ TR, WO T RE R AT Lo B AR H IR

._4'__



¥ %

(2) FEFRERITHIER VIR P, ER N 1 o BT
HELURERGE R . FHERROESEEERE, HRITHRWE
s Fo AR A, HTE S 91 5 i X AT B0 I
BT, BSERSTASELHMRYRFEA; (3) HER
B RE S RE R TR E EEL, WR T RESRS
HEEGH R SEM, BREe R ERSHETERYERIK
AT, LUK E LT = A WS R S I I B i)
PSS B IIE MBRAL . RN S B AS  F A H R S M A B,
B THEREHAIN VBRSNS MRS,
T BB EREMHEE, WERE TRTHESTHRR
EE

BB T A E AR AT R A A A O .
ML B “JERBITHOE" ARIE, LA 5035 Bk fa B R
THIEETH TR, HETERNSHESN SER ESUNER
ST NI, HAEEERE b, xR E R R T
W BRI BT TR,

HAWMSAE: (1) REFLSTHESERETHE, it
WBFETHEF ST B EAMNH ETTEE, B
BRGNS E ST, El, 5EAEAERNHLE
THRIERTME, REMLETHETSEAEEE SHBHDT
FRMBER; (2) (07— 50 B 5 PR 0 L7 0 o 0 4R 4E,,
BB ATy R L, HERE RN E S
N (BHEENESHERE) AHARNEETR, ML
THETEFRMNLSE, BEETEHAMEIERES AW
o Et, HEFUBTRERGSFAMNEE, B AT
BHSEARAERENER; (3) EREWLETHEYH
BRI ES, EBRBF RGO, TR LR
EETEETHRMERESRISE. BRMSHAR AT,

__..5 —_—



EALHFPHYBTHMREESAREM

—~REBETHENRNEEWHERRER, —ERETHELZIH
B ES . MBESTHER ESRRTHELT, #ETHE
BRI MBm BN, ERTEEELRTH “ShseEsi” K
RREH RS, Ay, wEHERLLFTRERLRITHEEDT,
U BB KEEFE; (4) RERLRTHEZRTHTX
BMEAE . —R EHAT EFR, WRRER RN CF
BYE"; R “EH4 HEFX, CREEWHIRY
HE”, HAMVRITEENSMER PR R, R
RITHENMNESEREBXEE ERRTAERAERITHENE
EE, ZSRHEAESMAMMRITHNENIESHRERRE
. EEARTECHORETREEMAIGERNSG, XEAME
BxX ff B REEMRESE 7%, BT EAHH EERMA
REMTEAERTUEEATTRR, AR ARTHERESN
RBSRHNEEFRETERRMARE, AERITERENER
ERTE B EERMA RSN 25 XFITRAARHE
BEEMEN FMFERESHBLRHES SHERME, &K
] 789 Ml SR AT ) A S R AR I B LR £

FPREENSMLERE. SRIKRSEME2RANRY
Al b, BACEIET P E ST RT KB AR A X R
SR, I T SETY A P b kAR AT I I B < R R
B B A1

HEAMS . (1) SRERZT5EMFREBENIFRE,
HEmER EERRZFHBROERMRR, WEkESEX
B, MEH, MEHRSK —Hk. SREREM2KENER,
SRBEHET EMEERE HAmR. BF HHE, ERbd
ERBR—AEFHRMEE, WEEWHRSEBG, 25
SEMY ., BRESTEMERERIEEE, SREENANNE
REE; (2) WARaRKIEAEILRTEESZTEZRRY

— 6 —



S

AfREMER AR ETE, CEREBNES, XEIMEM. XFEEHHE
FrE G A B E R R EN . MHEPETPREFTWRITHR
ke, BEA i &stikd TR ires— B, HEviHseP
wi B B R 5| BB R R, W R BRI AP RERILBT
FIT T W ) B A XL, e B o 4R AT IXUBR B X R BR A Y T R
AR (3) B PR EE R TXE 2 I EGR 5 X
B, REEVYHERERETTISIRPIZERNRGGIERNE
B, BERTRELNFINEEIEPEEF BT SMEE, F42
AR EDERRNEFTRITHRR; BHE AL FAN R TERE N
BTERERITHRRSEY;, BReE@FEEHR— K HE
RIS, MK T EA TP 0 sh itk XS A HE R KW #
SR ERMEMERE A RITIRERMS W BER,
EEE S LHREEEAEERITREXNRE; mikHZEEHS
BRFEMEE, FRlSTeTF—MRARaEZS; XX E
o JE A% 40 BE 55 A T L SR AT A B B B R R LR TR B R R AR
EmE ., FBF, 1998 HELIK, EY AANFSR, KEFHLET
RS ) IE T 7S K

FEARBELGE T FEENZF PSRN R 5 &4 FE N,
FAEHZEE, REEEREMNELRESF RN S %/,
AL RITREEER VLW ERT T 2EMHR S, XE
PEITAREFHEESEHH#T TRAN . FREZE RS
PEELZFPERAEEHNNEMETEHEZENZENSRH
BREFMHE, MEMBFAAEER TSR NESHENZEX
H— TR EA T,

HEAWMSE R, (1) #XEREFFRESRERL, &/
REEFRNFEELFRLSF SHSLFHRM, /MNBLES5HHBE
HEE, ERSEFFE, HLEEFRTRKE. B—HREdbR
TRBe, EEAARTXE . BRIERTERMYIMRE, ERESR

._._7_



EYERPRYBTMERESAREM

KB, RERSRIR; (2) FLRTREER, WEHZEY
MESR, —REEVHBMMEFEILE, HERLETHIH
REME B, TREFRMRBFREINE, HREUFERE; —
RERBIAE R ERMA R R, 8 &8 w847
B, MEHEKEERLETS EWBOEHIIE; 3) ANRRE
HREEEL, B RTHELERIRE BT NRIRN S EE
4%, TEELRTRKEHRSERIE R, HELRLRITR
B IR R R Ab 5 L EHLE]; (4) AL RATRBER HBMET, %
b bR SC R AR T 1S Sh i S BT 8, Rl SR AT KRS ¥ ) B F Atk i
ETERSHFETRAHYE. RELRBTPROW T, milk
RITRE RS AMASREMR; (5) HalRE®LRT (FE8E
EERIT) ARFEEE S, A, EARE™HARSEKHE
PENEE, RR—EMEERRLHESER, AAFE A
K7 20 B S SR BT B Ik SRS P A SR R TK 9 ML A D el 4R 55
WREENRL; (6) EHFNEFP KRN HYEERAR
SRMBEFHEL. N BE7. “BY ERLEER HRT
B CEN” MERERE, FERATSRLRLRTLETAX
HEEH, EASRETHAIMEN™EY “BIR" fHim. B
i, 3R E B AT AR AT KU AR BN AR A, B YA K
RE e, BREESE - RENFEAPEMMES M. M
XE M ORINRE MH ERR. SRBTOHE, ERERK
SRS ERMBERAR, FEFEE. WE. BRENHEE;
HKNEBREHE, BRIESHZEHIIERAN.

AR EETERE T (1) M BRI & M8 5o i
ANF, EMEMS . SHZHRANERGEHTRRAGR
LRt b, BT &REESTIEAER; (2) EXELRT
I EEM T SEA R ER L, B SERPARTHER
THRE—EWEGE., K. HEMXEFERTHITH, R

_8_.



