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ABSTRACT

This book PROPERTY RIGHTS
AND MARKET is devoted to the relations
between property rights and market in
many respects on the basis of Marx’ theory
and modern economic analytical processes
with the methodology of positive and
normative analysis. The general theoretical
result of my studying is applied to analyzing
Chinese economic practices purporting to
the renewal of property rights system and
hastening the growth of market system.

While different attentions have been
paid to by the Marx' theory of property
rights and the modern economics of

property rights, they have made their own
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merits on  economics. This  book
differentiates social exchange from economic
exchange, market exchange from non-
market exchange, expounding the dialectical
relations between the division of labour and
market. Scanning and remarkes have also
been made on human recognizing
achievement of market.

Analyzing based on the supposition of
revised“ economic person” this book believes
in it is possible to lead the individuals’
efforts for economic benefits into the
promotion track of social benefits through
systematicaly and = legit-imately forceful
regulation. The book considers property
rights system is the most impartant content
in the overall frameworks of {egal and
systematic norms and the effective economic
organization which decides the economic
growth is dependant upon effective property
rights system, while effective property
rights system is characterized by the
formation and protection of distinct, sole
and transferable property rights. The book
propcses the viewpoint of 4 levels in
defining property rights.

The dissertation analyses in many
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respects the relations between property
rights and market in that: 1) Independent
property rights is the property foundation of
establishing market mainbody and the
establishing of market mainbody is the key
link to the development of market; 2)No
matter in commodity market or in element
market , the distinction of property rights is
prerequisite of reaching transaction and the
essence of transaction is the exchange of
rights; 3) There is close link between the
structure of enterprises’ property rights and
market structure. Monopolistic competition
is dependent upon non-socialized proprietary
structure and the socialization of property
rights is an ineviteble outcome in the wake
of rising big firms, hence, the emergence of
oligopoly; 4) An effective property rights
system is indispensable of full ‘market
functioning. A clear deniarcation of property
rights is helpfull to reduce market
transaction costs. [t is necessary to establish
an effective property rights system for the
formation and preservation of market
economic order.

Through the application of general

results of theoretical analysis and combining
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the researches of Chinese economic pratices
this book reveals the fact that the reasons of
property rights system render the under-
development of Chinese market under
traditional system and the obstacle from
property rights system herein faced by
Chinese market growth. It explains the
basic thinking of promoting the growth of
Chinese = market system  and 'the
establishment of ‘socialist market economy
through the removal of the obstacles by

renewing institution.
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