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To Adjust the Macro — Economic Policy and

Realize the Sustainable Fast Growth of National Economy

Abstract  The report reviews the macro — background ol con-
trol policy since 1993 , and has made a general evaluation on the re-
form measures of this period. The report holds that the main target
of control policy of 1993 is to administer the serious over ~ invest-
ment and {inancial disorder and a success has been achieved. The
target of control of 1994 is to control the aggregate demand so as to
keep the balance of general amount , but the structural problem
hasn’ t been solved yet . Due to a good harvest of 1995, consume
price index {CPI) has halt raise, but the negative effect of adminis-
trative policy of strict price begins to appear. If the retrenchment is
continuously carried out , a landslide will take place in the economic
development. The report holds that if our national economy keeps
about 10 percent growth rate, and the inflation is controlled about
10 percent, the macro — economy in China will be healthily and
steadily in the several years that followed.

The report elaborates several instructive ideas: formulating
macro ~ economic policy for sustainable fast development, further
opening to the outside world, attracting more foreign capital, con-
trolling inflation while taking account of employment, invigorating

the fund of real estate and security so as to enliven the market, fur-
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ther implementing reform, standardizing various rules and regula-
tions. Then the report puts forward suggestions for future macro -
economic development, quickening the step of reform on Commer-
cial Bank and the reform on marketjzation of interest rate, combin-
ing the relaxed currency policy with the retrenched financial policy,
enhancing the utilization of resources, stimulating effective demand,
accelerating the commercialization on housing, stabilizing the ex-
change rate of Renminbi, improving the competitive ability of export
departments, developing agriculture, increasing the supply of agri-
cultural products, fastening the system reform on investment, nor-

malizing the conduct of banks and enterprises.

FE ANZ@ T 1993 FUKREEARGRATF, #4
SRR A P F AR R AT T B IRTEM. AR5 IA 4, 1993 IR ME K
i) E A ARA G ® )1 F LB R AL AL 4y & Sk T, R
FA R N1991 F ML AR ERE TR KIE ¥ F4,
(245 ) R AF FIH 20251995 F, 8 TR LBATEFRA,
W s B AR A K, {2 B éE 49 f d A B IS B AL, 1996 &
wik R B KATHREMKGER., RERA REBERE
FEA L 10% R EIFKRAKF, BWHKEHN A 10% A, KB
EREFAARILFREARE AKX, REBRTRAERZY
B R E T A8 S B A% B AT R B AR AR B T 4% 4 bk 420508
¥ Na Ak PR RRARERG R —F & KT
AR AR IE K B R RBISL AL A BT E AL
A, EHRTI -~ PHAXEHEEAMA KN, R,
RERBTAREUEFRAGARE R WRELBTLEN
B, e Al EH e B WE R AR PR ERE MK
KEREL A5 5F, RETBARZLE AHALE K, mikiE
BESHBE I RLARPILCE RJI Lo HITHESF N AE”
Wik, Bk LA R AR A F, IR TS ik
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AHBAFE MABRITRELFTH,

FEZJ1 I 1993 4F T 248 LR 48 BUR A% U W 2 1Y) 22 TR 72
BOR o, B2 L R HT R 8y S S L il I Ak A e
1, BEE 1995 48 UL L5 i 25 D045 4 2 7 [l 7 72 BUR 7 B 45 ) Y
WHEN, M2 &R A LERC O RS LR EES A 2TE
1996 EHE TR EEHEL NRBR? NESASHREHT -RE
GYEITRH 4R ARE K 1993 4 LK B LT TE #ml Bl &, I
Ao A SRR E225F A& P E KR, e S PR T
R EYAIEL,

—=.1993 LK VTS BRI B M T 5t
Pe B ) Sk VE i

(—)RBRENERTF

1.1993 1F 7 HHr LRl 16 F R HE 98001 22 AR 178 Mo R
FBr L 1992 1F 8 Bk E RS . X — B EAR IR E R 1) R
H R 27 FE 28 1 80 HH B0 0 7™ B 35 Y B R i AV LY & bk
FFo

H1TF 1992 FF-E R E T AE, EYFR LR FERRER
Pok LS OE RO I 0 L B4 5. 1992 5 A HH L
W TATET 2= W F R 2 1S SR, 7 7 A iom i %
ERRREHE TR LR, £ 8 HipigtA kizp#s. 9 Ak
R O T Insm AT 2 25 = H R ANE SRR f T B R A 1@
K, X BV BB A BERNEN IR A5 i rbr &, 2
HI T 838 5 98 8 i shIR A, #E 1992 SR R4 4E R 1993 /Y L2
FARHI TS EANEF AR RIS A 5 Tl
K. s EhiESRK. SN Lk, IR 5RO ER, B =i,
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(24 2EE R R 58.6% ) AN Lok (HTR AT EMK
L6k 13.2% YRIK S

2.1994 ERFGPATIRIBECK, EEZ BRI ELIIEA 8F
KUSEHUE EF#0E, RimmBREKANERE RERETIRAE
i, BB HEEEAR BT RESEI ARk, Bd—
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1993 FEM¥E | 31 NE A, HB KN ERE T = 21.9%,
1994 FR M AE FE DR EZWAIERN? B 93 Fi5HEE&E
(EERIBHIFER, LUFE SAESK ) B E 0 AR GEH B g
LB BIVE? X 1994 G WA B ECR Y PEMY 2 Bk T X i
fiX 94 10 TR I R KT Lo

FKATIA, 1994 FIRE A =W 5F %M 1993 FHELE S
K TIRAMENZ, ANELBUE BIRCOPRER Z W E B R T
T, EEMNSBXER Mo B84, BREKFEZHMEPEm
51k,

¥ 1994 FriEHA@ETEKERE SN S h T B TEREKAE
B T:1994 TR ERETTMSIER LR FREREZ LT
e S TN 1 K 5543 TR IR o P A AR O TR R, 11 R IR R e B o
HES AN IMEAHEL, RIERMIERE, LR IEREX
SFEHESFEF LYNIER EANSEZNE 70% 2L Eo Hi,
7 7= SN A VAR B ARl R P U S 04 55 % A2 A 1L BB RS 13%
FE 7751994 - T IoF B R 61 o & o e BL B iR, (L A il 35 2 —
T W) LIS 7 Bd il ER b 7 b BA B S B - 2 FREE AN AR
FrXE 6, BRI 6% 24, X M4 Mmi& i 28 T
HIAZE B RS p i, e AR R L Lk tha] B
e L A SR T
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3.1995 F IR ECR 0 E % B EiG o m A B s, M
RPUTHIRERRE, B TR R R it S g INER R
oM, S EMN AR HIE 15% /9 H brie EE ARS8, {FLR F5H i
mRE W FETE, AT IERININSE EWd.

MR IR A, 1995 F —F = F & GDP [ LLHG I 9.
8%, & KRB 10% o4 BER T 17.6%, 410k
Yoth kORI, Bl B PR e A K 1994 FOle 120 N E 5y
i, R BT EAKZEIEE, 10% 89 GDP HARSLTE, (it sire
¥ GDP ¥ KA 8% A, AOUBEE S, i 2 LT i i IR 3k
B, (8K 1995 F i T RATIERMIZ HE TkEHEE MG sl
HTR T IR, R IRm S, HR ST R K ge, (N it it
TRERW AR S ER A A UBREE L, —FE AR,
e trmimBErr 1994 R 15%, ST B3t &1
ERMEMESURT 16% ), SILRK, =8 Tl 4l 4715
X, e EHEREEE EFERE N 9.9%, il S bl L4 E 1
FFOo.6 YA, BIBIEE T, 1996 FRESFHKETER
AR, AT, EBE AL, 1996 F FR L FEK
O REET 8%, ITESZFHNERMBCEFH 7 — bl % e
ok, T T AR A6 I R IR A G BB £ #45
I e E R, Y It esEdR s
I RE SR b, &AL IR el A F= R e /N o2
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AL

4. M EREL A e &, B 1993 F LSk IE 72004
FEBOHIERTH—F5 ERE, $AOERLEA—FE, H
TS &ECERTRE R B A—FE, BRI S, 1994 FLLRTHATE
MR RS AR EA FBUS TR, {H 1995 F LG T4
(A]8 & AN, 4RSE 0 B 45 BUR A RER RS 5t A e i — 251K
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FEIXalR |- 1988 S LB =BG B RO SRR AL 1 A]
BRI, N 7] 1988 F ik 18. 5% B TR R A8 1Y
[ 7 Bt fﬁ%’f,k)\ 1988 FHUEF LT | AR B M T iH K
%o 1989 4F 10 HHWEH I Tk A =42 JLA HEo A K, [F
T B A SR AT b = B S BUR ™ &, Mo S B 19891990
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DR IIERH, R AHE2F -~ KRR, B WA 5 (R 8L F A
BUERIT ARG S E A . M AE HE, B IR
B R 38 2 TR BB,
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NG EEA 0B, SR EREMB TR 10%, £
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