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REGIONAL STRATEGY OF OIL
EXPLORATION IN CHINA

Zhang Kang

(Institute of Petroleum Geology, MGMR, Beijing 100083)
Abstract

To- stabilize the oil outbut. the most important factor is to raise the oil reserves in eastern
China. Besides, we should try our best to improve the recovery ratio, and lower the economic
margin of oil field. Xinjiang, especially Tarim basin, is the most promising area to be our near-
and mid-term strategic reserve base. There are two possibilities for the future of Tarim basin.
We should, therefore, strengthen the exploration as soon as possible according to the scientific
procedure. In 1996, the offshore output reached 15, 000, COOt, then it will possibly begin to
lower down. In the offshore, we must strengthen the exploration through opening to the out-
side world, and through self management. We must also overcome the difficulty on exploration
and production of marginal cil and gas fields.
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