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ACCOUNTING STANDARDS FOR
BUSINESS ENTERPRISES

CHAPTER I. GENERAL PROVISIONS

Article 1.  In accordance with “The Account-
ing Law of the People’s Republic of China”, these
standards are formulated to meet the needs of devel-
oping a socialist market economy in outr country, to
standardize accounting practice and to ensure the
quality of accounting information.

Article 2. These standards are applicable to
all enterprises established within the territory of the
People’s Republic of China. Chinese enterprises es-
tablished outside the territory of the People’s Repub-
lic of China (hereinafter referred to as enterprises

abroad) are required to prepare and disclose their fi-

.14



