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CHRONOLOGY
OF MAJOR DEVELOPMENTS
AFFECTING U.S.TRADE POLICY

1916
U.S. Tariff Commission is established.

1923

The United States formally adopts the unconditional most-fa-
vored-nation principle as a cornerstone of its trade policy, after
having applied conditional most-favored-nation treatment in its

trade relations since 1789.

1934

. First Reciprocal Trade Agreements Act, which was later extended
by further acts of the U.S. Congress until they were all super-
seded by the Trade Expansion Act of 1962. (These acts provided
authority for the U.S. president to reduce tariffs through bilateral
negotiations and the first few Rounds of GATT multilateral trade

negotiations. )

1944
Bretton Woods Conference.
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4 Chronology

1946

First Session of the Preparatory Committee of the United Nations
Conference on Trade and Employment meets to consider a draft
charter for an International Trade Organization (ITO) submitted
by the United States.

1947
First draft of the General Agreement on Tariffs and Trade
(GATT) is concluded and signed.

1947-48
First GATT Round of Trade Negotiations, Geneva.

1949
Second GATT Round of Trade Negotiations, Annecy, France.

1950-51
Third GATT Round of Trade Negotiations, Torquay, England.

1951
Schuman Plan establishes a common market in Europe for coal and
steel. .

1956
Fourth GATT Round of Trade Negotiations, Geneva.

1957

Treaty of Rome creates the European Economic Community.
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6 Chronology
1960
Stockholm Convention establishes the European Free Trade Asso-
ciation.
1960-62

Fifth (Dillon) GATT Round of Trade Negotiations, Geneva.

1962
U.S. Trade Expansion Act provides authority for U.S. participa-
tion in the Kennedy Round.

1963-67
Sixth (Kennedy) GATT Round of Trade Negotiations, Geneva.

1964
First United Nations Conference on Trade and Development
(UNCTAD 1), Geneva.

1968

Second United Nations Conference on Trade and Development
(UNCTAD 11), New Delhi,approves,in principle, a Generalized
System of Preferences (GSP) for exports from developing coun-

tries.

1971
The Williams Commission Report to the U.S. president recom-

mends a U.S. initiative for a major Round of trade negotiations.



