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ABSTRACT 1

ABSTRACT

The tenet of this essay is to study, while currency is put into
the overall funct ioning of economy, the decisive, functional,
balancing , coordinative and controlling mechanisms of currency from
an angle of currency quantity ;and to make a research on the relation
between economy and the above mechanisms. Therefore a fairely
complete theoretic system is established, which provides the
theoretic foundation for the effective control of currency quantity by
central bank. |

This essay consists of four parts(nine chapters). The first part
is the decision on currency quantity, which is a research on the
decisive mechanisms and factors in the currency quantity demanded
and that to be supplied; on the functional calculation of currency
demanded in China;on the discussion of methods to calculate the
quantity of currency demanded; on the deduction of the mode of
decisive mechanism in currency supply and the application of
currency supply mode in China.

The second part dwells on the quantitative functioning of
currency, which contains the study of currency quantity; the
research on the limiting factors that the alternation of currency

quantity gives a push to economy; and the study of the dvantage
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that the alternation of currency quantity brings out a rise in
economy ;and its effect on price fluctuation.

The third part involves the balance of currency quantity,which
contains the study of the basis.conditions for currency equilibrium,
of the causes of currency unbalance and of the affection of which
upon economic unbalance.

The fourth part involves the control of currency quantity. It
dwells on the controlling methods and mechanism of currency
quantity and on how to perfect the functional basis of the controlling

system of the currency quantity in China.




H R

ABSTRACTS cresesstscsestcceraceciossccisasosassesossssncsassans (

ek

F—H HMABRKNRE

Wi ETHMREBERE coeererrerrmeermonnreseenneens (9 )
FAHFRTPERBY coeececccrccccnctnnnncniscnnes (19 )
OEBRAETIRIL coereeomrerrerceennnnnns (24 )
RERTRRBIEBIHE cooovrcercnnnannn (129)
RAFRREBRBIAELAT ooveeernrenes (41)
IR EEELUEEE  coovrrreciresaicnnncnens (53)
BHEREBAINE ovrvrrrrrrrcsnnciionne (58)
oK ﬁfﬁﬁﬁﬁlﬂgai “esesssiscasisnssrarenieccesenser (] )
2¢1 BTN BATTERILE orerrroeorrsrrnicierenne (61)
2.2 WTHNBAREINMEERE oererrerne (68)
23 WHENBREREESHERE oovvvnnne (82)
24 RERTINBEBAPRIE oorreerocernoeon ( 94)

e S S
[ ] L ] L 3 L ] [ ]
NN B W DN e

R RMEEHNES

B3m HEHMBETEHPE 1 . LHFMCRBE -ooveeeeeees (99)
31 WMBBMAEZFHNLHFHRBOEHLME  ooooeeeees (99)




2 ROBPBUAR — REBT . HHSEMW

3¢2 ﬁ’ﬁﬂ!ﬁﬁ%ﬁ&:?ﬁﬁl%&%?ﬁﬁmﬁ -« (106)
33 ZHWMKEMNHLAEREXME - seesies - (116)
34 ﬁ@ﬁfﬁﬁti&fsﬁﬂ@%ﬁfiﬁﬁﬁ KBk br

- (122)

FANM HHEBREDHWN I . HEWE - sesesseses (136)

441 ﬁfﬁﬁﬁ&sbbﬂﬁm‘&r“ﬂ?ﬁl - (136)
42 HHBBTHIMEES. Kﬁmf?%mﬁlai‘t

sesanesn (141)

3 WHHBEENHMEYNHE SR - (145)

4 WHBBEIH MBI veeseees (153)

5 ﬂ&@mgiﬁmmﬁﬁﬁmmmmmmmm(mm

R RTNEBNNE

- 0 SR 41E .4 ¢ | TITTITRITTITTTIITIRISRIITIRTIRIPSIPRIPRPTRITIN @ [4:))
5¢1 MMM BEHEBR A coveeorarrcrciocnieanaicns (173)
5¢2 BWHHBBMEER coreerrerrrcncciaiinaniee (182)
5¢3 HRTHEBBIME Ffooeesrorrersosccnroncaicnnnianess (187)

oMM BB E I - orererrecrinetinccncntacaicieses (200)
61 T HEBEEGHBRIE IR coererercmmrermcannine (200)
62 BHBERIAEEIFEERD B eoreorevercscninans (207)
63 HTMBMEAMEMT MBHETrrreerenrereons (220)

A HHREREEH

®7TE ﬁﬂ‘iﬁ.&ﬂﬂﬁiu..........'........................ (233)
T¢e1 T EBBIE LI ERBA LI orercerrcccrceenns (233)




H *® 3

72 HEBEHR SHEERF oot (237)
73 NS RBEF-eereermreceinncieenas (247
7«4 HTHEERHSMBBREER coreeeereeraen (252)
; R T BIERETFER - ovrrrercrniiiiinae (264)
EER TP REHTFREBRHE R ereeees (264)
SR ST HEBER s (267)
BHREEGHETIHIIE R ovreeerresrrreceennans (275)
ATl % 580 T P MEH-- seveeesens (283)
FEEFESRDHBEHR rerevereenens (292)
Bom RUWNX, %I&Eﬁfﬁﬁlﬁﬂﬁﬁm?ﬂﬂ!m
- (302)
91 ﬁ%%ﬁﬁﬁ!ﬁﬁ%&mﬁuﬂ see (302)
9+2 TWHE, mﬁﬂm#ﬁlﬁ‘ﬂiﬁiﬁﬁﬂ#%
E1TH R - -+ (307)
FESEHE-- teetasiaisscetsnaiectnsscrnsinacsrsonscasenee (3]17)
Eia............-..-...........--......................-...--............ (321)

Oo oo 00 oo Co
[ ] [ ] L] »
Al e W DN -




DERTREA WA SRBARTHEENY YR, RAKX
BRB S ERRREE RIS, SRS RIS R TGRS
T2 HERSER, Rt ATTBA T RTAEREZ 5, AR
MBRFATHEE, IREFNEERBZE, ER IFH7HTFH
W RS 5.

WA EE, AR B EAR ERIETA R
. — RS TR R 40 [, B 5% A RS, AT R
TANEHFFTRBBRARNRANEE . RTLBLRRTEHE,
MEDHEF NHHETARRE. X =M RFEM KT ARL, £RH
AREM A REFAWHRE L, ZHEKRES HRTELRNR
16N M S i 3, L7 B T BL O M (B OO AR M L T 0 SO AT O B v L 3C
BB, HENEESTROEE L NZRC S ARt
H, R RFETSSHFHLREE, TUKRZIIETFLFHLE
i, XFRTELFHELE NEACEIHETLENHHFEN
K HE-RETRBSHMSFERNERKA HE. KLE. Y
MAFERELRZ K - RETEFNMHSSFBEGIHEARMETE
(R EHEELFETPHRTRREIA. BT, B
HOABHIEHERSEREGNXE. BFHIEEN N R K. FF
AR A ST A4 BRGBTR ERANFTESES RSHEFE, i %
HHBEERTERAANXTHRTSSFLENELE. URE
MORRARBHOERETREL, BEHSNFRTHRES 4




2 ROBBIAR — REET IHEER

TR IR TR 2 Tr R ; WL BT A9 4% T BE R B30 5 AR A R A9 8 A
PR ; W R ST A0 o 7 B T 5 RE AR B A BORE 5 DA S R IR
LR FESB IR BN SERAPIEL, U REHT 2T I E R
WKW, %% XeHp A NNET TR RTSSFNRRXLER
WE, AN ETFHARTSSFNSTINHELHEET LR N
B ART S2F BT HEOmR L ANEETRHNR
ELH, A RERRTNETHHE, A KU F 5T 08 &N
LA RSO T 5T A E RO, RSB R R RMNETL
WHERARLAGES e, B4, ERESNBEREBR
B,

MRENBRRE, REXHTSSHM0% RN TS
RTEAY B, B— B B A G R B R 4 — 10+ 3 2 o ik
T ASRTHEERLE ST NEHORT AR, 51U 4%
BENTE. D TERRMRN TR, BHMETS2RMNER
HRREEN LEEERAN BB, ERTRE ST
BHXE L. RMNAHARS BB ESLEHRBHXR, SHREHR
E—EMEFEBAT I EEXZLRLBMEE ART S2%
BT ERHEEXR L, RITAH AT oS, WER
ERSEROVENH, TF B R0 P20 L R T 698
FFHL ) B4 0L B B LB AR A o5 B, [ i A S i PR
R RIEAB, MR, UNEN THAPHYER, BREFEA
BERBRTYESSF NG RINELEMNAERLNR, $=
Yy B R ME ALK, BEE 2 AR B R E M RWRA , B 52 HR
HRIR, BHHRTABEREME, %A S S04 5 b r9E
FHSWE, FRAIBHETPATRERNEESH TR IR
BE TR R R A LGB R BB 3L, LA R s AT R AR
EHESFRBITOERFRBAYRFNET, ZW AN
L RBARMBIE T SSHN0LRNPRMEN, S EERNA



% 4 3

W, REMSHER EL THEMLRE TS ERHER.
HRHGEN GER K. EHEHNSRENHRL. E2REBTAA
WMENEERE, BRXEHITEESE SO, AR
EETHARKSEETZH, FARBNAEEFRARIT R
EHLH BT BENHRASLERRS2HFETHEE,
AR — R STETRENBELERER ABREZLTXH
kP L RAEER, |

00 ERARBEZFRHREN ERBELHTVWLF B HH
ZHNTE, B EMS T AT HSFFHER, DR EBHE
MR BELRAXNEF A - R ETIFEEEXEE
B T X R B0 5 T SR 4 0 B0 7 , B LA s (BT A 3 R 5% T
HBTHR . HRMGBER, FERR E B T BB R, 59T
HBABKE, ERTEFOEPLBRY, PRETRS BHET
PR EEBIE, X TIREERANFRE L F A
HP, UAMT RN KEPRERE, Bit, R84 R E0 5
SRR N P AT A R S S T R B G — T R
.

A FHILyNE. LE,

F-RH-ATBENRE, AEB 1 ENF2E, TERMZ
FEMRERTHENARE, SR AITEETRROREEARA
RESHE, B 1ERAFRBEBORE, EX TR TR REL
MOFEAR MR/ RERETHESFTHOERM L, WERE KK
oK o 0, I X0 3 B 2 7 R oK By B < R K B 5% RE B i R L
HALESF . REEN THRTARREMBEN %, B2 8,80
BB BEHRE, RS R TENBE RIS, WS AT




4 RHBRAR — REST . IHSEW

FRR P& AR BT TR B R, BB H AREEHERA; T
WERERTT . SR I — R P R AT R R IT L
4T, RMANBAREIH SHR, P HETHENEREN
0 £y 33 A A S T 5 0% T 8L 7 B A P9 Ak B S SR TH B B 2R
LA m; e RER MOt RN,

BoR - HAMPBNET, AFEBEIEMB 4+ E, AREART
MNEFHRER  KMBPBREFIEHEFESTHAE, PR TR
BEHERFIRIREMEFERBOTIH RS THLH. 3 =,
WRMBERAZRN | - 2F MR, HRNRHERSH 2540
AMBRRKZIRHEXRRNAZEAT  2HRMBEZIHEH
MRBMHE AU T A TRMTABSLFMKZEXR
AR R AEIE ERIEEFTHRPARER, RSIIARTEER
LAG . RTI MBS LT M KNAREM; NKIE EREER
E T HBE SN 25 K HENE, LR/ R E RN
HEARFHTHETHESIMEAHARE. B4 2, THREEIIR
BT A BN, R TR BF AU 4K PN 5 T Ao i SR TR R A
s BRSO A8 28 3l s HLBES B A BT T B AR 3h B 4% AR 3 AR
H 4% LR 3K 5 X 62 T Z0RE A2 3h X 22 5 38 < 19 5T kA 0 4 B 2R
SR WA AT T 0, F e T 52 T BB 38 3h 2 4 32 B B B
[71) 81 5 5 5 T 0 £ 2 s A A R SO S B 5 I SEHIE B9 £ X 3R B Y
#_E BB RHALT T BAKHR,

FER-ATHREBOHE, QFE s ENF6 &, £RNABHK
HWRERTHE. R EHEHLEFORK . BT RGEMB LT E
WA, EEATRTYHEHNERMSFA RTHBRERIE
B . REmBELENLEFSTHER, ATTSERTREHE 5K
LW, B E,RMPBHE, R TRITHBIGFOREAE
EHENHn S AEREABHRRAT, o TRIRBEDHHE
REMERMBRSEAXNEM L, RESH TRER THE



% ® 5

B AE. B E RMBBREG, EREARETHERLEY
RALAHIEM L, BARNT TRERTHBAHN EBEFE, ¥
BUSGEM T ERAMR TRERTRBREGME ST L BNEH
MEREH LR,

AUE - RTMERGEN QREE T EFSEMB IR . FE
43 A 5% T 80 B 42 0 Oy 5 4 T S B 3 4 ML Wl B 2 £ 52 38 4R T
¥EEHEKRRKBTEMAE, $7 %, #HHREHMN TR,
T & R R W7 AARAE 2 WP R A SR & AR BB L, W
BB E Sy R H ST RYERESS W BBOREH
SHRMBERERFVHARLSNER TR . B8 &, RTKREN
KFER E BRI EHEHFRREERNREE. ZTUHAE
B L, PR RIER A U BREULFF BRI EANHEHER
BREFER. FoR.BUAKE, CERARTRREREKRET
HER, ot T RERIREEMNARORARE,#H T 78
HPRBTEHETRBNIR. ZERERXTRBENGERE
TS SRR B I, A B BB B, i Mk R %
W2 B W 2 B R A W 2 B 4k F AR BT IR BB, WA BURE X
BALGEAINEERTHNEE, REPRBETHERABLR R
ERATHR:HELTLBTLENR, BALTLBTHERAR,H
BRI TR AR 5P B AR s ZE 47 P S SR AT A B 57 M A AR R 4 , 32
WP RBITEGR AR B LRy ] TR EAEE X
RATKEEMTS, BPRBTEEEM R TITFER.







