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Abstract

This paper tries to probe into the Central Bank’s establishment
and the historical development law of its functions and, advantages
and disadvantages, on the back-ground of the social politics, econ-
omy and finance in the modern China by applying the theory of the
sciences of the central bank and moenetary banking.

This paper mainly inquires into the whole process of the for-
mation, development and perfection of the Central Bank’s func-
tions, and thus to reveal the Central Bank’s special funcfions, and
the special relationship between the Bank and the Nationalist Gov-
ernment, so as to see its position and role in the national financial
system and economical management and, financial regulation and
control mechanism as a national banking center.

The major points of this paper are as follows:

The first, from the reasons of setting up the Central Bank
and, its certain position in the national financial system to see the
inevitability of its ups and downs.

The second , to draw experience and lessons throngh the analy-
sis of the Central Bank issuance, service, and financial supervision
and control functions and, the evolution precess and distinguishing
feature of these functions.

The third, through a comprehensive analysis of the Central
Bank’s achivements and practical results to bring to the light the
obstructions to operate its functions and the inevitability of the fail-
ure of its financial management and control, and to gain a good deal

of enlightement from its history.
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