(2] {p424125 - N - =X %

i 24 S
Elitb 22 i3 j PREFACE

o {5 7. As noted by the author in the

first edition. this book exam-
ines commercial banking in the
framework of the U.S. financ-
ial services industry. This in-
dustry is currently in a state
of dynamic change that is rap-
idly transforming the role of
commercial banks and the ent-
ire financial system. The 1980s
are a period of dramatic tran-
sition for the commercial ban-
king industry, in which the na-
ture of the banking industry is
changing more rapidly than at
any other time in its history.
The combined foreces of der-
egulation, electronic data pro-
cessing, and telecommunica-
tions are changing both the na-
ture of commercial banks and
the competitive environment

within which they operate.
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