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Preface

The China Judges Association and the International Republican
Institute,in conjunction with the Institute for Asia and Pacific Stud-
les, sponsored an International Forum on Securities and Futures
Trading Law which was held in Beijing from January 9-17, 1997.
The panel was comprised of Chinese and foreign experts and
lawyers specializing in trying and investigating securities and futures
trading law. Overall, there was a great sense of achievement. Pan-
elists commented that the forum was timely ; the contents were com-
parative and new, and the main issues presented and discussed were
profound.

The Chinese panel consisted of three judges: Mr. Xi xiaoming ,
Deputy Director, Economic Division of Supreme People’s Court of
the People’s Republic of China; Mr. Song Xuedong, Director, Re-
search Division, Shanghai High Court; and Mr. Cui Zhengjun,
Deputy Director, Wuhan Intermediate People’s Court. Two experts
from the China Securities Regulatory Commission, Mr. Ji Xiangyu
and Mr. Yang Zhihua, and one expert from the China International
Futures Co. Ltd. , Mr. Yu yang, General Manager, Fourth Depart-
ment, completed the panel which introduced Chinese securities and
futures trading Laws and regulations. The lecturers discussed the

general situation of securities and futures markets in China within



the framework of current market developments. A discussion fol-
lowed which addressed problems with hearing cases on securities
and futures.

Five foreign experts were invited by the International Republi-
can Institute; Ms. Brenda P. Murray, Administrative Law Judge,
Securities Exchange Commission, Washington, D. C. ; Mr. Richard
M. Phillips, senior partner and the head of the Securities Group at
Kirpatrick and Lockhart, 1. I. P, Washington, D. C. ; Mr. Jerry
Wayne Markham, professor of law, University of North Carolina
School of Law at Chapel Hill; and , Mr. Nigel Campbell, Blake, Cas-
sels & Graydon and Mr. Paul M. Farion, Bennett Jones Verchere,
both attorneys from Canada. These experts introduced laws pertain-
ing to securities and futures in the United States and Canada. They
discussed their experiences dealing with securities and futures cases.
Finally, they illustrated American judicial procedure and court pro-
ceedings by conducting a mock trial that involved a securities law vi-
olation.

The appendices of this book contain documents related to secu-
rities and futures control and several case studies. The American ju-
dicial system and the American Securities and Exchange Commis-
sion are also briefly introduced.

I believe that this book will prove helpful and beneficial to e-
conomists and legal professionals who deal with securities and relat-
ed issues. On behalf of the China Judges Association, 1 would like
to extend my sincere gratitude to all the Chinese and foreign pan-
elists who delievered informative and pertinent lectures which made

possible the publishing of this book. 1 would also like to thank the



following ; the International Republican Institute; the Institute of A-
sia and Pacific Studies; the Foreign Affairs Bureau of the Supreme
People’s Court of the People’s Republic of China; the Chinese Cen-
ter for Training Senior Judges; and, the Economic Division of the
Supreme People’s Court of the P. R. C. Special thanks also are ex-
tended to IRI’s two China program officials, Mr. Paul C. Grove and
Ms. Amy B. Epstein, for their support and help. Finally, many
thanks to all of our colleagues who devoted much time and efforts

translating, editting and publishing this book.

Executive Vice-Chairperson of C. J. A.
MA YUAN
Chairperson of C. W. ]J. A.

April 28, 1997
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