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OFFSHORE FINANCIAL MARKET
(ABSTRACT)

The offshore financial market is the produgct of,‘financial
deregulation and internationalization. The founding of the off-
shore financial market is a historic innovation in the financial
market internationalization. In the 1960s’,the emergence of the
offshore financial market made the credit transaction become in-
ternationalized. This event changed the tradition that the finan-
cial centre was the provider of domestic capital only and.created
an important condition for the expanding of the international fi-
nancial center. With the rapid development of many offshore fi-
nancial markets, the financial markets throughout the world
were linked together and a unified international financial market
emerged, This is the real international financial market. In this
sense, we can say the offshore financial market is the real inter-
national financial market.

With the development in the past few decades, the offshore
financial market has changed its characteristic from market ori-
entation to policy promotion expecially in the developing coun-
tries. At present China as one of the biggest developing countries
is pursing the great reform well known to all over the world.
Building Chinese financial market is a crucial step to make China
become more open to the outside world and to make Chinese fi-
nance market become more internationalized.
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This book is the initial effort in China to make a systematic
and comprehensive review of the history of the offshore financial
market. By the vertical and horizontal comparison and analysises
we found out the origin of the offshore market and based on that
we discussed the way of building Chinese offshore financial mar-
ket.

This book is divided into eight chapters. The first one sum-
maried the history of the development theories and the trend of
the offshore financial market. The second, third and fourth
chapters discussed the Europe money market and the Asia money
market. The fifth and sixth chapters discussed the type of the
offshore financial market, The seventh chapter discussed the in-
struments of the offshore financial markets and the last chapter

discussed how to build up Chinese offshore financial market.
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