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A Survey
of the Currency of PRC

The currency culture of China. which has a iong
and glorious history. is an important part of the
Oriental civilization. The currency of the People’s
Republic of China has carried forward the more than
three thousand vyears numismatic civilization and
rewritten a new brilliant chapter for the Oriental
numismatic culture.

Fourty years have passed since the currency of
PRC was issued. and it has been .improving and
perfected in order to suit the needs of the social and
economic development. Now. the systematic currency
has been established which includs paper currency and
coins: ordinary and the precious metal coins: regular
and commemorative currency: etc. .

With its establishment on December [.1918. the
People’s bank of China began to issue the unified
Renminbi (RMB) .hence marked the birth of the currency
of PRC. It has already issued four series. The First
contains 12 types of face value which has 62 Kinds of
different formats. It had unified the currency of all the
liberated areas. gotten rid of all kinds of currency
issued by the old China and supported the War of
Liberation. The Second Series was formally issued on
March 1. 1955. In the meantime. the People’s Bank of
China exchanged the First in the rate of 1 : [0 000. The




face value of the Second has 11 types. the main money
includs 1. 2, 3, 5 and 10 Yuan:the subsidiary money
includs 1. 2, 5 Fen and 1. 2, 5 Jiao. Afterwards. the
special currency of 1 and 5 Yuan was added due to
some reasons. And therefore. this series has 13 kinds
of formats. The Third Series was issued in succession
on April 15. 1962. It has 9 kinds of formats and 7 types
of face value:1, 2. 5 Jiaoand 1. 2, 5, 10 Yuan. The
rate of exchanging the Second was 1 : 1. The paper
currency of 1. 2, 5 Fen of the Second was also in
circulation. The Fourth Series was issued from April
27. 1987 onwards. It has 9 kinds of formats in all.
6 types of main money. 1., 2, 5, 10, 50. 100 Yuan:
3 types of subsidiary money: 1, 2, 5 Jiao. And they as
well as the Third were put into circulation.

The four series of RMB have 93 kinds of paper
currency in all. In view of the development of the four
series the composition of the money is tending to
become reasonable and perfect; the techniques of
designing and printing have gradually achieved a higher
level: the skill for guarding against the forged currency
has been improved.

The People’s Bank of China has also issued
several sorts of circulating coins. commemorative
circulating coins and the precious metal coins.

3 Kinds of aluminum-magnesium alloy coins are
issued from December 1. 1957 onwards. which are 1.
2. 5 Fen. And from April 15. 1980 onwards. 4 kinds of
copper coins are issued. including 1. 2. 5 Jiao and




1 Yuan. Since June 1. 1992. 3 new kinds of coins are
issued including 1. 5 Jiao and 1 Yuan. which together
with the old 3 kinds of “Fen” coins compose a relatively
perfect coin system.

17 sets (27 pieces) of commemorative circulating
coins had been issuing from October 1. 1984. the 33th
Anniversary of PRC. Most of them were made of
cupronickel in the early time and the size was larger.
nickel-clad steel was using afterwards and the size
became smaller.

The first set of the precious metal commemorative
coins for the 30th Anniversary of PRC was issued in
1979. After this. the first set of bullion coins. China
Panda Gold Coins, was issued in 1982. Up to now.
many series and sets of the precious metal coins have
been issued. These coins have Chinese characteristics
with normative weight and quality. various types and
good-locking appearance. So. they have become the
objects which are enjoyed and collected by the
amateurs and collectors in numismatics.

This catalogue describes all of the currency of PRC
(Zhonghua Renmin Gongheguo, B4 AR ME or hE A
E# M &) since the foundation of the People’s Bank of
China (Zhongguo Renmin Yinhang . @ A R4EfT or O B
AR T in 1948. Under each denomination we have
specified the paper currency’s face value (g &) . date
of issuing (%7K iE)>. obverse (EFEBER). reverse (B H
BR), main color (@), size(# ), valid date (EBK
igy: the coin’s texture (% ). pieces per set (W ).




date of issuing (£ 1T8¢ig ). obverse (EE). reverse (&
@ . face value (B &) . mint weight (Z &) .fine gold or
silver content (2£ .88 .fineness (R &> .diameter (B
2)y.mintage(HE 8.

China has done a decimal currency system. like
this .

1 Yuan(t.@ or B) = 10 Jiac (&) =100 Fen (5)
the value includs following Chinese characters: one
(Yi. ). two (Er. ® or &". three (San. &). five
(Wu.f). ten (Shi.#). hundred (Bai.{g). thousand
(Qian. ) and ten thousands (Wan.J7 or ). The unit
of measures is millimetre t(mm. &%) . the weights are
gram (g. %) for general use. the ounce(oz. &) in a
brackets. The metal includs. goid (Au. £). silver
(Ag. 3. platinum (Pt. ). palladium (Pd. ).
cupronickel (Cu-Ni. $Hig8&£). brass (Cu-Zn. AE S
£ ). aluminum-magnesium alloy (Al-Mg. B8 &).
nickel-clad steel (148 . Other information includs
following Chinese characters: national emblem (B#) .
country designations (& &).date of minting (F£S).
proof (#E#IT) . picfort (JQET) . set (E.48) and piece
().

The paper currencies and coins are numbered
serially. The coins are illustrated in original size in the
plates. A brief glossary is provided in the
classification. We hope that this guide to the catalogue
will give pleasure to you.
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