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Preface

Chen Xiejun Executive Vice Director of Shanghai Juseum

The centuries old coin-collecting still bl nowadays. In modern and contemporary
times, there emerged many well-reputed masters in the numismatic circles, Mr. Shi Jiagan
was one of them,

When studying in the U.S.A. in his early years, Mr. Shi Jiagan began his collection career,
and his collection comprised mainly Chinese and foreign machine-made silver coins that
made up a unique system with superior quality. In 1946, Mr. Shi held an exhibition of his
personal collection and delivered eloquent speeches on Chinese money culture which won
broad high appraisal. Mr. Shi published in 1949 the Chinese and English versions of his book
Collected Study of Coins of Modern China which amassed what he had gained from collecting
and studying over years and became a reference book indispensable to the study of machine-
made coins of modern China. His collection and research made great contribution to the
dissemination of Chinese money culture and radiated a ray of splendor.

Thanks to the g and altruistic donation of collectors, the coins collected
by the Shanghai Museum during the past years have been among the best in the country, but
there are blank spaces to be filled. During his lifetime, Mr. Shi Jiagan showed great solicitude
for the development of the preservation of cultural relics of his motherland and said: "The
Shanghai M has an i ! llection of modern Chinese coins, when possible, it
will be best to have them put together and sifted.” In July 1998, Ms. Dong Yixin (Mme. Shi
Jiagan) and her offspring realized Mr. Shi's unfulfilled wish to donate the Shanghai Museum
all the collection to which he devoted the energies of his lifetime. Such deeds of prizing and
elaborately protecting historical relics and sublime spirit of regarding the motherland with
deep affection are worthy to be learnt by posterity.

M. Shi Jiagan's collection of coins donated by his wife and offspring is quite an important
and intact heritage of Chinese and foreign silver coin history. Today, the Shanghai Museum
not only holds a special exhibition for it, but selects its essence to publish this book of pictorial
records, aimed at the popular appreciation and study of this valuable heritage of Chinese and
foreign coin history, so as to carry forward the money culture of our motherland.
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Authoritative Understanding
with Exceptional Insight,

Benefiting Posterity

C 0/1{’( ted S!udg UfC()lnv of Modern China
and his LOIICCI]OH of coins

Zhou Xiang

I more than two thousand years. ancient Chinese metal money used copper as the main material, the precious and rare
pold and silver were seldom in the dominant position in socio-economic life. This condition, uiterly different from the
Wester practice of using gold and silver as the main materials, evolved into an obvious trait of the Chinese money culture.
But, grear changes took place in such a phenomenon due to the inflow of Western civilization in late Qing Dynasty.

Since the mid Ming Dynasty, with the extended economic and cultural exchanges between China and forcign countries
and the flourishing of overseas trade, foreign machine-made coins began to enter China. The foreign machine-made sitver
dollars penetrated from the coastal Southeast into the inland and were gradually widely used because of their convenience for
counting value. This situation brought along the drain on traditionat Chinese fine silver and facilitated the phenomenon of
copper highly vilued and coins growing scarce, striking a heavy blow on the standard coins made by imperial mint, sinking
hem into a tottering siate. In the years of the reign of Emperor Dao Guang. the suggestions submitied by Tuo Shu, Govemor-
General of Jiangnan and Jiangxi, and Lin Zexu, Governor of Jiangsu, on minting Dao Guang Tongbao silver coins pierced
with square hole were not accepted. In the 10th year of the reign of Emperor Guang Xu (1884), Jilin Province taak the lead
1o mint Changping silver doilar, which commenced the history of Chinese machine-made silver dollar. Based on a memorial
presented (o the emperor by Zhang Zhidong. Governor-General of Guangdong and Guangxi, Guangdong Province began to
mint the new type of silver dollar of Guang Xu Yuanbao with a pattern of coiled dragon on its reverse (commonly called
"dragon dollar"). This marked the beginning of large-scale minting of machine-made silver dotlar which gradually replaced
the traditional silver currency and moved upward to be the main currency. In the periods of the Qing Dynasty and the
Republic of China, the silver coins minted by the central and provincial authorities had diverse varieties and high quality, and
soon became the new favorite of numismalists, among whom Mr. Shi Jiagan was an owrstanding figure.

M. Shi Jiagan had another name Yanlin, was born in Wuxian, Jiangsu. went to the U.S.A. in his early years to study
structural course at the Massachusetts Institure of Technology and got an MS degree. After returning to Chiina, besides
engaging in the job of architectural design. Mr. Shi devoted himself to the coltection of Chinese and foreign machine-made
silver coins. In 1946, when he went to the U.S.A. 1o investigate industrial development, he exhibited his collection and
delivered speeches on Chinese money culture at numismatic meetings in San Francisco and Washington, and "won high
praise”. (Sce the peiition submitted by Ding Fubao 1o the Shanghui Social Bureau and the Ministry of Finance in 1948,
Chinese Cuins, 3rd issuc, 1996), When staying in America, he saw spurious coins collected by foreign numismatists, theretore.

“when coming back to China, 1 was determined 1o write in English on the study of Chinese coins 1o differentiate the true from
the false and make right views™. (Origin of Editing Collected Study of Coins of Modern Ching). In 1948, based upon his
erudition, Mr. Shi completed the book Collected Study of Coins of Modern China which systematically discussed problems
regarding Chinese machine-made coins and offered a great help 1o posterity for their understanding and studying the machine-
made coins of modern China.

The contents of Collected Study of Coins of Modern China involved the machine-made gold coin, silver coin, nicke!
coin, aluminium coin minted in the periods of Qing Dynasty and the Republic of China, and the coins of neighboring
countries. To say in Mr. Shi's words, "The forms of literature of the boak strove to refrain from falling into archaeological rut
and lay stress on history and economics”. (Origin of Editing Collected Study of Coins of Modern China) Reading through the
book, one can see that the author elucidated penetrating judgment in detailed ition not onty of the
evolution and minting work of the central and local mints in the periods of Qing Dynasty and the Republic of China, but also
of cach variety and each edition of the hi de coins and their rare i For example. on the problem whether
Shandong ever minted machine-made coins, Mr. Shi argued: “Previously, Shandong had a manufacturing bureau, that was an
arsenal. In the three years (1920-1923) of brewing the establishment of the manufacturing bureau, it bought machines and
factory site, but never put them into use. Later. the machines were sold 10 Zhangjiakou 1o found Kou Bei Mint. so Shandong
never minted machine-made coins. The gold coin mentioned in the previous chapter was minted in Tiznjin, and the nickel
coin was not minted by Shandong either.” When speaking of the 20 cents silver coin minted by Guangxi in the 10th year of
the Republic of China (1921), Mr. Shi pointed our: “Guangxi Province did not miat fractional currency in the 10th year of the
Republic of China (1921)....... (This coin) was an alloy trial edition, its form of character was different from other coins,
bought it in New York. U.S.A in 1947 and it might be a sample edition minted with the mould engraved by the Philadelphia
Mint on China's request. As China did not mint any fractional currency. this sole rare survival is extraordinarily valuable.”
These splendid remarks provide us with an important reference the minting and pmen of the machine-




‘made coins of modern China. Mr. Shi paid attention to the study of general aspects, however, his abservation and exposition
on certain details about the machine-made coins are very original. For instance, when discussing the 2 mace Guang Xu
Yuanbao silver coins minted by Xinjiang Province, Mr. Shi noticed the two different weights of these silver coins: "The 2
mace silver coin minted by Xinjiang weighs 6.8 . This coin and C2-45 are two different types. The heavier applied Kuping
and might be minted first. Xinjiang used to apply Xiangping, Kuping was once applied and soon quitted because of its
inconvenience in using. Xinjiang applied Xiangping again, but did not change the mould, so the difference in weight was
caused by the difference in thickness.” We weigh the 2 mace Guang Xu Yuanbao silver coins minted by Xinjiang and find
that they weigh 5.8 g and 7.6 g, respectively -— a really existing difference. This fully shows Mr. Shi Jiagan's keen observation.
This book Collected Study of Coins of Modern China was published in 1949, but its position in academic circles is evident
and its effects still irreplaceable today. It is always an important reference book essential 10 our understanding and cognizing
the machine-made coins of modern China.

Taking the interests of his motherland as of prime importance, Mr. Shi Jiagan enjoined his family members to dedicate
the coins he collected in his lifetime to the country. In a letter written in 1972 to one of the vice-directors of the National
Peaple’s Congress, he expressed explicitly his wish to dedicate the coins he collected to the country. He said: "The Shanghai
Museum has an incomplete collection of modern Chinese coins, when possible, it wil be best to have them put together and
sifted.” In July 1998, to realize Mr. Shis unfulfilled wish, his wife and offspring donated all his collection, 4,086 pieces in
all, to the Shanghai Muscum. This enables us to have the good luck 10 see and grasp comprehensively the clegant appearance
and features of Mr. Shi's collection, and makes us sigh with emotion,

Among the coins Mr. Shi collected, many are precious. The rarity of Shanghai one tael silver coin is unanimously
admitted by numismatists. It was minted in the 6th year of the reign of Emperor Tong Zhi (1867) by Hong Kong Mint on the
request of the Shanghai Municipal Council of Shanghai Intemational Settlement. The obverse bears a dragon pattern and the
Chinese characters “Shanghai 1 Liang", the reverse bears the British crown and national emblem, and the English words
"Shanghai one tael”, "Hong Kong”, "Fineness" and "Year". This silver coin has two editions, one edition bears awned grain
(ar radiated line) around the main pattern on the obverse, and the other bears no awned grain on the obverse. Both were
rejected, as the pattern did not conform to the state system of the Qing Dynasty. No official coins were minted then, only the
trial sample was handed down, so it is rare. Among the silver coins collected by Mr. Shi, one is the "Shanghai one tuel” with
awned grain.

The "Qian Bao"” silver cake minted in the 14th year of the reign of Emperor Guang Xu is an outstanding variety in
modern silver coins. It has two types. The big type bears in the center of the obverse ringlike floral desigm encircled by the
Chinese characters "Made by Guizhou Official Mint in the 14th year of the reign of Emperor Guang Xu”, the reverse bears
the Chinese characters "Qian Bao” in the center, encircled by floral design. The small type bears a dragon pattern in the
center of the obverse, encircled by the Chinese characters "Made by Guizhou Official Mint in the 14th year of the reign of
Ernperor Guang Xu", the reverse bears the Chinese words "Qian Bao” in the center, encircled by floral design. The two types
bear a pattern of a string of pearls on the edge. and they weigh Kuping 6 mace and 3 mace, respectively. The inscriptions on
the silver cakes indicate that they were minted by Guizhou Official Mint. In the Qing Dynasty. most provinces set up official
mint to remins silverwares and silver of different finenesses levied by governments into silver ingots of unified fineness,
weight and shape, which were tumed over to the central govemment or used as local revenue. The true purpose of Guizhou
Official Mint to mint such silver cakes is not yet known. Mr. Shi pointed out in his book Collected Study of Coins of Modern
China: “This silver cake was valued by the Miao nationality who lived in Guizhou and was used in their barter”, and this
remark may be used for reference. The silver cake minted by Guizhou Official Mint in the 16th year of the reiga ol Emperor
Guang Xu was handed down, it indicates that Guizhou had not set up a mint using machines before that year. Except for the
"Qian Bao" silver cake minted by Guizhou in the 14th year of the reign of Emperor Guang Xu in the collection of Honghsi
Art Gallery of Taiwan, no collections of other institutions were reported. The two Guizhou silver cakes in the Shi's donation
fit] a gap in the collection of the Shanghai Museum.

The Guang Xu Yuanbao silver coin with the character "Ji" and a round hole bears on the obverse four characters "Guang
Xu Yuanbao", and on the reverse "Changping” and 'S mace”, flanked by the character "Ji" in Han and Manchurian languages.
And both the obverse and reverse are decorated by cloud patterns on the edge. Jilin started minting silver coin in the 10th year
of the reign of Emperor Guang Xu (1884). Judging from a report submitted by Xi Yuan, the general in charge of Jilin defense,
and the existing material objects, the design of the "Changping” silver coins minted and circulated then was different from
the forenamed one, and this shows that the sifver coin with the character "Ji" and a round hole might be minted before the
"Changping” silver coin. The sole material objects available now are of the face vatue of 5 mace and they have two editions,
the first edition and the second edition, all are very few.

The Hubei “Ben Sheng" (means “this province") sitver coin is a "variety with great fame”. In the 19th year of the reign
of Emperor Guang Xu (1893), Zhang Zhidong, Govemor-General of Hubei and Guangdong submitied a petition for minting
silver coins. Int the 12th lunar month of the 20th year of the reign of Emperor Guang Xu, the Hubei Silver Dotlar Burcau was
founded and went into production. The first silver dollars it minted were of three kinds: Kuping 7 mace and 2 candareens, |
mace and 4.4 and 7.2 all bore the ch: “Ben Sheng" on the reverse, commonly known as "Hubei
Ben Sheng silver coin”. Because they bore the characters "Ben Sheng” on the reverse, which did not conform to the system of
Qing Dynasty, they were withdrawn to be reminted soon after their issuance. In the 215t year of the reign of Emperor Guang
Xu(1895), Hubei began to mint large quantities of five kinds of circulating silver coin, which are not hard to see. Therefore,
the Hubei Ben Sheng silver coin is very hardly seen. It was also said that there was a dispute about the unil of sitver dollar in
the Qing goverment in the 25th year of the reign of Emperor Guang Xu(1899), so the 1 tael silver coin minted by Hube in
the 30th year of the reign of Emperor Guang Xu(1904) was soon aullified. Then Hubei minted this "Ben Sheng" silver coin
in the 315t year of the reign of Emperor Guang Xu(1905).




In the 22nd year of the reign of Emperor Guang Xu (1896), Lu Chuanlin, Governor-General of Sichuan, petitioncd the
centrat government to permit Sichuan to establish a sliver dollar bureau in Chengdu. When the silver dollar bureau was built
in the 24th year of the reign of Emperor Guang Xu(1898), it entrusted the British Mint to engrave a mould to mint trial silver
coin. A notable feature of this set of silver coins was the peculiar script of the character "Bac"” they bore, and they were
commonly known as "Sichuan Fou Bao ( {5°¥) " silver coin. What available now have three types: Kuping 7 mace and 2
candarcens, 3 mace and 6 candareens and § mace and 4.4 Foliowing the i ion launched by the central
authorities, the Chengdu Silver Dollar Bureau was closed down in the 25th year of the reign of Emperor Guang Xu(1899), it
had not enough time to mint large quantities of silver coins. Someone held that this set of silver coins were minted in the 27th
year of the reign of Emperor Guang Xu(1901) by the silver dollar bureau founded on the approval to the petition submitted
by Kuei Jun, another Governor-General of Sichuan,

Of the silver coins in commemoration of the founding of the Republic of China, there was a hearsay that one of the coins
bore the portrait of Cheng Dequan. But there were different views about it, such as, someone held that it should be Yuan
Shikai's portrait, In his anticle The Sifver Sample of Cheng Dequan Commemorative Coin {published in the magazine Quan
Bi (means coin) 28th issue}, Wu Shijin argued on quite a few grounds that the portrait should be Cheng Deguan's, and this
opinion became a final conclusion at that time. After half a century, the dispute about the portrait arose again, and the
problem focused on whether Yuan Shikai wore whiskers or not, but no convincing and irrefutable evidences or documentary
materials were posed. The silver coin commemorating the founding of the Republic of China with Sun Yat-sen's portrait
began its minting in March of the first year of the Republic of China(1912). Therefore any such commemorative coins, no
matter the portrait they bore was of Cheng Dequan or of Yuan Shikai, should be minted after that time. Someone said that the
‘mint under the Ministry of Finance changed its name into Jiang Nan Mint, then it asked the Ministry of Finance to issue a
new mould to mint commemorative coins bearing Yuan Shikai's portrait, but the base of such a statement is unknown. The
Suzhou Mint was merged into Nanjing Mint in 1905, and began to resume minting copper coins in 1914. During that period,
only Nanjing Mint minted silver coins. The opinion maintaining that the portrait was of Yuan Shikai has at least two doubtful
points: 1. None of Yuan's portraits on coins bled the one in di ion. 2. All of Yuan's portraits on
commemorative coins were in martial attire, none in Westem style suit. if the portrait was Cheng Dequan's, then it could not
be minted by Nanjing Mint, if it was minted by Suzhou Mint, it must be an unofficial product —this assumption fallies with
the small quantity of di ies. This kind of ive coin had two types, one with closed edge and the other with
gear-design edge. It was said that only three pieces were found, but it seems that there are more.

Most of the coins minted in the period of the Republic of China were those marking "the 18th year of the Republic of
China(1929)" and bearing Sun Yat-sen's portrait. Here the word "most” denotes not the quantity but the varieties: the 1 dollar
silver coin bearing Sun Yat-sen’s portrait and the earth, the silver coin bearing Sun Yat-sen's portrait on the obverse, the silver
coin bearing three sails minted by Austria, the U.S.A., ltaly, Japan and England, and the commemorative silver coin bearing
Sun Yat-sen's portrait on the reverse while the obverse using Austrian edition. Among these varieties, many of the silver coin
bearing three sails minted by five countries were handed dows, but the other varieties handed down were very few. The
variety bearing Sun Yat-sen's portrait and a scene of good harvest, the variety bearing Sun Yat-sen's portrait on the obverse
and the variety bearing Sun Yat-sen's portrait on the severse while the obverse using Austrian edition were actually saraples
in trial minting. The fact that Mr. Shi Jiagan's collection includes quite a few of these varieties reflects his appreciative
artistry and level of collection.

As an accomplished numismatist, Mr. Shi Jiagan was well versed in foreign coins. His high attainments are seen in the
chapter of Coins Minted in Neighboring States in his book Collected Study of Coins of Modern China and embodied in his
coliection of rare foreign coins of different qualities. The foreign coins he colfected cover scores of countries in Asta, Africa,
Europe and America. And some are genuine treasures: the platinum coin of Japan, the 1 yen silver coin minted in Mikado
Meiji 8th year(1876), the silver trade coins minted from Mikado Meiji 8th year to the 10th year, the big sitver coins minted
in the years of the reigns of Ming Ming, Shac Zhi and Si De of Annam, the German big silver coin minted in the 17th century,
the Austrian square silves coin, the Swiss silver coin minted in the 18th century and the Japanese copper ingot bearing the
character "Bao".

Besides the above-mentioned machine-made coins minted in the periods of the Qing Dynasty and the Republic of China
and those minted in foreign countries, what is worthy of mentioning is that one of Mr. Shi's collection is a sifver "Ying Cheng"
(also known as "Yingyuan") minted by the State of Chu in the period of the Warring States. The commonly seen ¥ing Cheng
is mentioned or recorded in Relics Heard of and Seen in Changsha and History of the Development of Money in Ancient
China, the material object had never been seen. The silver Ying Cheng collected by M. Shi is in the shape of a plate, looks
resembling the gold Ying Cheng, and 27 "¥ing Cheng" seals were affixed to it. Unfortunately, it was cut into two. Anyhow,
the existence of the material object of silver ¥ing Cheng is of significance in studying the usage of sitver in ancient China and
the monetary system of the State of Chu in the periog of the Warring States.

itative ing conveying ional insight benefits posterity. Mr. Shi Jiagan's rich collection and profound
research provide us with full and accurate firsthand materials and documents in our study of the history of money of modern
China. Today, Ms. Dong Yixin and her offspring’s donation of Mr. Shi Jiagan's coltection bemefits us a great deal. Their lofty
spiit of ing about and ing the relic p ion and museum of our country will encourage us
1o study more assiduously this valuable cultural heritage. Mr. Shi Jiagan's name and scholarly attainments will be remembered
permanently.




H %

Contents

WA, DEIE I OI 4: T

Gold coin of Qing Dynasty and Republic of China periods

WA, RIE RO T

Silver coin of Qing Dynasty and Republic of China periods

WP i 2 T

Silver coin minted by Qing Dynasty central government

WU U R T

Silver coin minted by Tibetan local government

| Iera i

Silver coin minted
W T

Silver coin minted
il

Silver coin minted
Wi

Silver coin minted
W AR

Silver coin minted
W i

Silver coin minted
R

Silver coin minted
W T

Silver coin minted
W AR

Silver coin minted
|_Elaca: il

Silver coin minted
W LR

Silver coin minted
W LR

Silver coin minted

in Taiwan
in Fujiang
in Xinjiang
in Shanghai
in jilin

in Guizhou
in Guangdong
in Hubei

in Zhejiang
by Beiyang
in Jiangnan

in Anhui

61
68
71
74
80

91



H x

Contents

| CvIE: 5
Silver coin minted in Sichuan
Rl
Silver coin minted in Fengtian
W
Silver coin minted in Hunan
| e
Silver coin minted in 3 Northeast Provinces
B ZHEHin
Silver coin minted in Yunnan
| el
Silver coin minted in Shaanxi
W EiTR
Silver coin minted in Heilongjiang
B R T
Silver coin minted in Guangxi
B RERT
Silver coin minted in Shandong
W LR T
Silver coin minted in Shanxi
W AR
Silver coin minted in Gansu
W[ R S EORF i SR T
Silver coin minted by Republic
of China central government
B AR AEAGRT
Silver coin minted by People’s Revolutionary Regime
W I & s R
Silver coin of Hong Kong under British rule

SME G, . T

Foreign gold, silver and copper coins

95
100
103
106
109
112
113
114
117

118

120

144

155



Copper sample of 10 dollars gold
coin with Yuan Shikai's portrait

Minted in the 8th year of Republic
of China wt. 4.5¢
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Copper sample of 20 dollars gold
coin with Yuan Shikai's portrait

Minted in the 8th year of Republic
of China w. 8.6g

Gold coin with Yuan Shikai's portrait

and dragon pattern

Minted in the 3rd year of Republic
of China wt. 4.1g
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10 dollars gold coin with Yuan
Shikai's portrait and flying dragon
Minted in Hong Xian reign,
Republic of China Wi, 7.6g
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Silver sample of 10 dollars gold coin
with Yuan Shikai's portrait and flying
dragon

Minted in Hong Xian reign
Republic of China wi. 4.62
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10 dollars gold coin with Yuan
Shikai's portrait
Minted in the 8th year of Republic
of China wt. 8.4¢
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Yunnan 5 dollars gold coin with
Tang Jiyao's portrait
Minted in Republic of China period
wi. 4.5g
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Yunnan 5 dollars gold coin with

Tang Jiyao's portrait

Minted in Republic of China period

wi. 4.4¢

Yunnan 10 dollars gold coin with

Tang Jiyao's portrait

Minted in Republic of China period
Wi 8
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Yunnan 10 dollars gold coin with

Ta yao's portrait

Minted in Republic of China period
w 3.2g
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Yunnan 10 dollars gold coin with

Tang Jiyao's portrait

Minted in Republic of China period
wi. 9.0g

Yunnan 10 dollars gold coin with

Tang Jiyao's portrait

Minted in Republic of China period
Wi 9.1g
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Yunnan 10 dollars gold coin with
Tang Jiyao's portrait

Minted in Republic of China period

wt. 9.1g

Yunnan 5 dollars gold coin with the

character “Dian”

Minted in Republic of China period
wt. 2.5g
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Shandong 10 dollars gold coin with
dragon and phoenix
Minted in the 15th year of Republic
of China wi. 7.0g

Shandong 20 dollars gold coin with
dragon and phoenix

Minted in the 15th year of Republic
of China wt. 13.8g
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Yunnan 5 dollars gold coin with the
character “Dian”
Minted in Republic of China period
wi. 2
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gold coin with the

Yunnan 10 dollar
character “Dian
Minted in Republic of China period

wi. 4.9g
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Yunnan 10 dollars gold coin with the
character “Dian
Minted in Republic of China period

wi. 4.8¢
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1 dollar gold coin with Yuan Shikai's

portrait and flying dragon

Minted in Hong Xian reign.

Republic of China wi. 41.0g
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1 dollar gold coin with Yuan Shikai's
portrait and flying dragon

Minted in Hong Xian reign,
Republic of China wi. 37.4¢
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| dollar gold coin with Yuan Shikai's
portrait and flying dragon (special
edition)

Minted in Hong Xian reign.
Republic of China




