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Abstract

In order to probe into the development, change and function
of Japan’s financial policy in the transitional period from Feudal
Society to Capitalist Society, offer people a chance to fully un-
derstand the process of Japanese modern history development and
make up for the insufficient study in this field, this paper carries
out a deep and systematic study and research on Japan’s financial
status and it cause in the period from Late Shogunate to early
Ming Zhi Dynasty, on the financial policy adopted by the govern-
ment in De Chuan Shogunate and Ming Zhi Dynasty and its func-
tion and influence from the angle of finance history, by making
the best use of the fruits of the theoretical research on politics,
history and cameralistics and adopting the approach of combining
the history and economical statistics, and therefore expose the
common features of the financial policy in the transitional period
of society and the inner relationship between the changes of poli-
tics and economy and the financial policy. The result of this re-
search indicates that the period from late Shogunate to early
Ming Zhi Dynasty is Japan’s transitional period from feudal soci-
ety to capitalist society. In fact Japan’s transitional process from

feudal society to capitalist society if the process of the disintegra-
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tion of feudal Shogunate system and the establishment of capital-
ism system. In politics it goes through the historical period of
the subrogation of the new and old regime, the replacement of
separatist regimes by force of arms by centralization of state
power and the final establishment of capitalist constitutional
monarchy. In economy it goes through the process of the re-
placement of the autarkic spontaneous economy by market econo-
my and the central position of capitalist industrial production. In
this process, Japan’s finance policy experiences the qualitative
change from feudal financial system to modern capitalist financial
system. That is, the transition from separatist regimes’ financial
system to centralized financial system; from the private financial
system characterized by the private property of Mikado, Shogun,
Daimio to the public financial system which represents the state
parliament’s auditing and budget and has comparatively complete
financial system; the transition from consuming feudal financial
system whose principle is to cut one’s coat according to one’s
cloth and whose means of income and expenses is to use rice as
annual tribute and taxes to the productive modern financial sys-
tem whose principle is to cut one’s coat according to one’s cloth
and whose means of income and expenses is currency. This fi-
nancial policy plays an important role in disintegrating and elimi-
nating the reign of feudal Shogun and in promoting the establish-
ment and development of Japan’s capitalism. The paper lay em-
phasis on this qualitative change. Meanwhile, it demonstrates
the inner continuity features that the financial policy will not

change abruptly due to the changes of regimes, points out that
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the new government of Ming Zhi inherited the financial policy
which is adopted by De Chuan’s Government in Shogunate peri-
od and analyses the reason for its inherit, stresses that the long-
term development of market economy in Japan and the impact of
overseas capitalism in the mid of 19" century are the main rea-
sons for the financial crisis in late Shogunate period and the pre-
condition foundation for the financial policy established by the
new government of Ming Zhi. The new government can not slide
over the financial task which the government were confronted

with in late Shgunate period.
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