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D PART Il BANKING NAMES AND DESCRIPTIONS 67. — (1) Subject to section
68 below, no person carrying on any business in the United Kingdom shall use any name which
indicates or may reasonably be understood to indicate ( whether in English or any other language)
that he is a bank or banker or is carrying on a banking business unless he is an authorised institution
to which this section applies. (2) This section applies to an authorised institution which- (a) is
a company incorporated in the United Kingdom which has— (i) an issued share capital in respect
of which the amount paid up is not less than £ 5 million (or an amount of equivalent value denom-
inated wholly or partly otherwise than in sterling); or (i) undistributable reserves falling within
paragraph (a), (b) or (d) of section 264 (3) of the Companies Act 1985 or Article 272 (3)
(a), (b) or (d) of the Companies ( Northern Ireland) Order 1986 of not less than that sum
(or such an equivalent amount); or (iii) such undistributable reserves of an amount which to-
gether with the amount paid up in respect of its issued share capital equals not less than that sum
(or such an equivalent amount); or (b) isa partnership formed under the law of any part of the
United Kingdom in respect of which one or more designated fixed capital accounts are maintained to
which there has been credited not less than £5 million (or such an equivalent amount) .
(3) For the purposes of subsection (2) (a) above “share capital” does not include share capital
which under the terms on which it is issued is to be, or may at the option of the shareholder be,
redeomed by the company. (4) For the purposes of subsection (2) (b) above “designated fixed
capital account”, in relation to a partnership, means an account — Restriction on use of banking
names. (Banking Act 1987)



