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Abstract

Stock system is the main way of the reform of Chinese state-
owned enterprises. The author consults the special value of stock sys-
tem in this reform, and expounds the relationship between stock and
the reform of state-owned enterprises. This thesis covers the following
aspects: (1) reconsider the world-wide development and decline of
state-owned enterprises during last century; (2) the function and his-
torical mission of state-owned enterprises; (3) the nature and charac-
teristics of state-owned enterprises; (4) the management system and
investment system; (5) the nature of privatization; (6) a review and

prospect of the reforms of state-owned enterprises in Socialist states;
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(7) the reasons why China choose stock-system as the way to reform
its state-owned enterprises; (8) the relationship between stock-system

and public ownership.
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