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FOREWORD

’

The Chinese currency, with a history of three millenia, goes back to ancient
times and has since been shedding its prismatic radiance.

The Shang Dynasty(c.16—11 century B.C.)saw the use of cowries as money. Lat-
er, in the pre—Qin period, newer forms of currency——duao(knife—shaped coins,
bu(spade—shaped coins) and huan gian (round coins)—went into circulation in quan-
tities, When the First Emperor of the Qin Dynasty (Qin Shi Huang, as he is generally
known) unified China, he also unified the nation’s circulating media, and the round
coin with a square hole in the middle became the order of China’s money. From gen-
eration to generation, the system remained intact until the last years of the Qing
Dynasty and the early days of the Republic of China, when, with importation of for-
eign expertise of coin—making, machine—made copper and silver coins superceded
the original currencies. The coins, big or small, light or heavy, join in recording the
traces of the tides of history.

The minting of coins with precious metals goes back to pre—Qin times, when the
silver shell coins and knife—shaped coins first appeared. The square ying yuan circu-
lated in the Chu Kingdom was the earlest gold coins to have appeared in China. Lat-
er dynasties witnessed the emergence of gold ingots, silver ingots, silver coins, yuan
bao (shoe—shaped gold or silver ingot used as money) and yinliang(silver used as cur-
rency), while modern times saw the circulation of gold coins and silver dollars. So
colourful are these forms of money that, when viewed together, they are like a hun-
dred flowers all blooming at the same time .

Commemorative coins are a special type of metal coins, an important compo-
nent of human numismatic culture. Chinese commemorative coins date back to 2,00
years ago when the knife coins were first minted to signalizc the founding of the Qi
Kingdom, marking the beginning of the making of commemorative coins. The large
quantity of huangian(mascot—suggestive rectangular coins) circulated among popu-
lar masses can be considered China’s earliest commemorative coins, characterized by
their rich themes and great variety. In the early 1910s, minting of dedicatory pieces
was for a time very much the vogue, but the real springtime for Chinese
commemorative coins did not arrive until after the founding of New China.

Following the Third Plenary Session of the Eleventh Central Committee of the
Communist Party of China, invigorating of domestic economy and opening up to the
outside world became China’s basic State policy. The State Council authorized the
People’s Bank of China to be the sole distributing agent for commemorative coins.
In January 1979, the Shanghai Mint under the Chinese Mint Corporation scored a
great success in issuing the first exquisite commemorative coins depicting Beijing’s
scenery. In the autumn of the same year, the commenorative coins jointly produced
by the mints of Shanghai and Shenyang to mark the 30th anniversary of the found-
ing of the People’s Republic of China were the first Chinese coins to effect global dis-
tribution. It was then that China ascended to the world market of precious metal
commemorative coins .

Opver the past decade, China distributed in due succession her Twelve Animals
Serial Commemorative Coins, China Panda Commemorative Coins. Outstanding
Chinese Historical Figures Serial Commemorative Coins, China Circulating
Commemorative Coins and other varieties manifesting development of sports and



introducing this country’s scenic spots and landscapes, historical sites and cultural
relics—over200 in all. These exquisite species, featuring broad range of subjects, pro-
found intrinsic meaning, novel designs and refined craftmanship, have been highly
appreciated and warmly received by numismatists and coin collecting enthusiasts
both domestic and overseas. In design and cut, Chinese commemorative coins and
medals are characterized by rich national traditions and unique artistic styles. Pres-
ent—day minting technology such as “sand—blastingfor frosting effect” and "mirror
finishing” have further enhanced the excellence of the coins and medals. In addition,
the rigorous testing means provides reliable protection to the standard composition
of metals.

Although it has not been long since China began to introduce valuable metal
commemorativecoins and medals, they have nevertheless time and again won fa-
vourable comments and honour internationally.In 1982 the Chinese Renxu (Dog)
Year CommemorativeSilver Coin won an international prize. The following year the
China Panda Gold and Silver Coins, the Marco Polo Commemorative Coins and the
Chinese Dragon Year Silver Coins respectively won the World’s Best Gold Coin, the
World’s Best Silver Coin and other international grand prizes. Later, the coins won
the 1986 Chinese Art and Craft Hundred Flowers Gold Cup. All these testify to the
fact that Chinese commemorative coins and medals have reached world topflight
levels in terms of design, cut, and production art and expertise.

This CHINA CONTEMPORARY COMMEMORATIVECOINS, mustering
130—plus sets of metal commemorative coins and part of the figures of forthcoming
pieces spanning the years 1979 and 1988, is an addition to and development of
COMMEMORATVIECOINS OF THE PEOPLE’S REPUBLIC OF CHINA pub-
lished in 1984. All the plates are done in colour printing and detailed
descriptions are given with regard to manufacture technology. The book also pres-
ents articles introducing the design and mintingof the coins made in ancient, modern
and contemporary times and ways to appreciate them. Rich in text and illustration,
the collection is bountiful in artistry, knowledge and information. It is not only a
worthy album, but also an essential hand—book for keen coin collectors. In addition,
it serves as a handy reference for numismatists in their consultation of relevant data.

For readers’ easy reference, coins and medals listed in this album are arranged
in order of rarity as decided according to domestic evaluation, volume of circulation
and increase rate of their later prices, and manifested in the number of stars out of a
maximum five. v

A work of this nature can never be complete. Moreover, owing to the
limitations on the part of the compilers, there may be many imperfections in the
book. We should therefore be grateful to readers who would be so kind as to bring
them to our notice.

December 1991
COMPILERS
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NOTES ON NUMISMATICS SERIES

Chinese currency culture, featuring continuance and resplendence, is a gem of
the cultural tradition of the Chinese nation. Down the millenium, archaeologists, an-
tique collectors and specialists engaged in work on historical and cultural relics have
devoted themselves to collecting, unearthing, systematizing, researching and sur-
veying of metal coins and have accumulated hosts of historical data concerning
money.

Since the convention of the Third Plenary Session of the Eleventh Central
Committee of the Communist Party of China, blessed by the excellent situation of
nationwide advances of socialist material and spiritual civilizations, archaelogical
work and unearthing and preservation of historical relics have made brilliant
achievements so that studies on currency relics have also witnessed steady develop-
ment. With the founding of China Numismatics Society, such development has
gained even greater momentum. People of various circles hope that, while paying at-
tention to salvaging and collating as well as introducing past achievement of research
on historical currencies, emphasis should also be placed on giving historical curren-
cies a scientific study featuring dialectic materialism and guided by
Marxism—Leninism and Mao Zedong Thought. This prompts us to compile the
NUMISMATICS SERIES for joint exploration in this field by research workers on
currency history as well as by teachers, numismatists and enthusiasts.

The aims of compiling this Series are to enhance Chinese money culture, carry
out interchange of results in the study of history of currencies and numismatics, in-
troduce experience of work on historical and cultural relics and popularize know-
ledge on history of currencies. It is hoped that this will make contributions to further
invigoration of this country and develop material and spiritual civilizations in the
Chinese society. The guiding principle we adhere to in compiling this Series is to give
quartternary consideration to: theory and practice, history and current condition,
popularization and elevation, and academic nature and representation of knowledge.

Main contents of the Series are:

1. Achievements in researches—past and present—on historical currencies in
the form of monographs, translated articles, collection of academic papers and spe-
cial discussions and investigative peports;2. Textbooks, reference books and popular
reading matter concerning money history and numismatics;3. Researches on histori-
cal currencie$ both regional and minority national;4. Coin authentication and textual
research, relevant professional expertise, and actual work experience;S.
Edited—translated or reprinted historical materials on numismatic relics.

The above works will be published in their due succession.

Our academic level being limited and our experience inadequate, compiling and
publishing this Series involves much difficulty. We shall therefore appreciate the at-
tention of personages in financial and monetary circles and historical relics depart-
ments nationwide, as well as of scholars and experts, numismatists and enthusiasts,
both domestic and overseas. It is our fervent hope that they will be generous in their
suggestions and help make compilation of this Series a success.

SHANGHAI NUMISMATICS SOCIETY
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