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GOLD AND SILVER COMMEMORATIVE COINS

Forward

Money is an inevitable outcome of commercialized cconomy. The: physical money reflects features of different
countries at different times. while different times found their unique characteristics in their maney. In China, shell
coins appeared at the end of primitive society. Then bronze coins in diverse shapes followed. The rudiment of
paper money appeared in Song Dynasty, which was called Jiao Zi. When it comes into modern times. banknote
has become the main currency in circulation, while coin is regarded as fractional money only. As part of culture,
coinage reflects technologies and cultures of different times. Histories of both the west and the east showed that
goid and silver, as precious metals, were naturally taken as money when first found by people. In Ghina casting
coing with gold can be traced back to the Spring Auturin and Warnng States Periods. Siva Qian called gokd
coins as "supreme ¢oins”, meaning that gold coins are the most valuable ones and take the most prominent
position amongst coins in other metals. With developments in the past centuries, gold coinage, like a brilliant
gem, continues to occupy a specialfy outstanding position n the cain cufture.

It has been 20 years since Chinese modern gold and silver commemorative coins were incepted in 1979,
Although with not a long history, Ghinese modern gold and silver coinage started at a high standard and has
combined the essence of Chinese culture. They have attracted much attention for their spectacular designs,
novel coining techniques and themes with typical Chinese characteristics from the very beginning of their
appearance.

In terms of themes, Chinese modern gald and silver coins cover China's history of over 5000 years. Not only
major historical events, but aiso outstanding historical figures; not only historic sites and national cultures, but
also rare animals and plants, and many more have been depicted in the cains. In the past 20 years, Chinese
madern gold and silver commemorative coins have grown into 10 theme categones and over kinds of diffarent
cains, revealing the essence of Chinese culture with their abundant histarical themes.

The strong national style in designing is another unique aspect for Chinese modern gold and silver
commemorative coins. The designs often compose of two parts: a foreground design and a background design
This is an artistic method frequently used in traditonal Chinese paintings and engravings, and has been highly
appreciated by coin collectors.

The distinctive national style has brought about many intemational awards to Chinese modern gold and silver
commemorative coins as the best gold coin or the best silver coin of the year. Take the Panda coin as an
example. With the application of a special technique, the unique black and white colors of the giant panda and
its charmingly naive manners are vividly represented on the coin, for which Chinese Panda coin was awarded
the Best Geld Coin . The tiny ceins hiave displayed the splendiid culture and history of China, and have brought
worldwida reputation for the country in this special field.

A Complete Collection of Chinese Modern Gold and Sitver Commemorative Coins has filed all gold and silver
coins ever issusd after the founding of P. R. China, and most the gold and silver medals issued by China Gold
Coin Inc as well. The completeness of its material and the abundance of its content can not be comparad by
other pictorials of its kind It will provide authoritative information for coin collectors to appreciate and study
Chiness modern gold and silver coins. Meanwhile, it has added a brilant chapter for Chinese gold and silver
coin culture.

Dai Xianglang
Governor

The People's Bank of China
Dec. 31,1999
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Twenty Years of Modern Chinese Gold
and Silver Commemorative Coinage

It has been 20 years since Chinese modern gold and sitver commemorative coins were first issued in 1979.
Within this 20 years, Chinese modern gold and silver commemorative coinage has been committed to the
enhancement of Chinese numismatic culture, the publicizing of the elegance of Chinese culture and the
progress of socialist spiritual construction, With its unique glamour, Chinese modern gold and siver coinage has
been shining in the world numismatic field, adding a brilliant part to the history of China's development in its
reform ang opening up to the outside world

In the 20 years, Chinese modem gold and silver coinage has developed through i and
innovation, and has gradually formed its own system of minting, distribution and marketing with unique Chinese
characteristics A series of goals have been achieved, ncluding the standardization in Issuing programs, the
serialization in selecting themes, the nationalization in artistic designs, the modernization in production, the

1 in technical specification and the in the coins From the very beginning,
Chinese modarn gold and silver commamorative coins have followed the track of the international numismatic
market, persisted in its own unique style in artistic design. and gradually applied the internationally advanced
equipment and techniques in production. thus became well received by coin coltectors and coin lovers for their
top quality and unique national styles. Up to now. there are over 1300 categories of Chinese modern gold and
silver commemorative coing already issued, covering such different themes as important historical events,
outstanding Chinese and foreign historical figures, Chinese giant panda and other endangered wiidlife, Chinese
lunar animals, selected works of ancient Chinese literature, scientific and technical inventions and discoveries of
ancient China, famous panters and their pantings of ancient and modem China, Chingse tradlitional cultyre,
Chinese Buddhist art and national mascots, and sports, etc.. After 20 years of accumulation, these coins on
different themes have formed Into & long gallery of relieves, by studying and appreciating of which comn collectors
wilt enjoy a kind of spiritual fulfiliment and learn a ot about the history, science and technology, art and cultures

There appeared many "firsts" in the 20 years of history of Chinese modern gold and silver commemorative
coinage. By revealing these "firsts", people will find many interesting and worthy of recalling details in the history

of issuance of Chinese modern gold and sifver commemorative ceins.

It was the year 1979 that the State Council formally authorized the Pecple's Bank of China to issue gold and

o
silver commeorative coins abroad. This is the starting point of issuance of Chinese modemn gold and silver c
commemorative coins. o
The imnifial piece of Chinese modern gold and silver commemorative coinage is the gold coin set marking the z

30th anniversary of the founding of the People's Republic. This set of coin contains two important "firsts" First of
all, it is the "first" madern commemorative gold coin set of the country. Meanwhile, it1s the "first" set of modem
gold cains ever issued o the abroad from the founding of new China Ul the early years of the reform and
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opening-up. This set of gold coins is composed of 4 pieces, containing 2 ounces of pure gold. It was issued to
mark the 30th anniversary of the founding of P. R. of China, and was well received at home and abroad. This
laid a firm basis for the development of Chinese modern gold and silver commemorative coinage afterwards and
accumulated valuable experience.

The development of the cause of Chinese modern goid and silver coinage has always been kindly cencerned
and supported by leaders of the Party and the State. In 1995, the People’s Bank of China proposed to issue
avery year from 1995 to 1997 a set of gold and silver commemorative coins to mark the return of Hong Kong to
China in 1987. The theme of the first set is on the great policy of "One Country Two Systerms" infiated by
Gomrade Deng Xiaoping: the theme of the second set is mainly focused on the Basic Law of the Hong Kong
Special Administrative Region (HKSAR} of P. R. of China; and the third set depicts the founding of HKSAR. The
project of this coin issue was approved by major leaders of the Party and the State including Jiang Zeming,
General Secretary of CCCPC. This coin issue made a great success, which will be forever recerded in China's
numismatic history.

The first great historical giant depicted on Chinese modern gold and sitver commemorative coins is Dr. Sun Yat-
sen. The year 1981 was the 70th anniversary of the Xin Hai Revolution (the Revolution of 1911}. To mark the
great deed of overthrowing the Qing Dynasty during the Xin Hai Revolution led by Dr. Sun Yat-sen, the People's
Bank of China decided to issue & set of gold and silver coins. Obverse design of the gold coin uses the portrait
of Dr. Sun Yat-sen, showing the great respect to this revolutionary *pioneer"; and the silver coin bears a design
of standing statue of Dr. Sun Yat-sen on the obverse, displaying the graceful demeanor of Dr. Sun as a historical
giant. The coin received high appraisal from both home and abroad, especially from Taiwan.

The first time, for the founders of the Chinese Communist Party (CCP) and leaders of new China such as Li
Dazhao, Mao Zstong, Zhu De, Zhou Enlai, and Liu Shaoqi to appear on Chinese modern gold and silver coins:
was in 1993 when the 10th set of China's Outstanding Historical Figures Coin Series was issued. Designs of this.
coin set were very successful. Every design calches features of each person in a typical environment, making a
vivid depiction of the people. For instance, the design of Mao Zedong on the gold coin is based on the image of
him in the early days of new China, revealing his great achievement 1o lead people building PR.of China, The
design of Zhou Enlai depicts him in delivering the governmental working report at the Great Hall, showing the:
elegance of zhou as a great statesman The coin depicts Liu Shaogi carrying his overcoat in the hand and
making investigations in a work tour across the country, which vividly dispiays the love of Liu Shaoqi to the
pecple. The design of Comrade Zhu De shows his mighty force when sitting in an inspection car in a marshal
costume and inspecting the parade of the armed forces. This set of commemorative coins was warmly
welcomed by people.

Chinese Outstanding Historical Figures Commemorative Coin Series is composed of ten sets. Many pofiticians,
thinkars, militarists, scientists and literatures etc who have done great contribution in driving the development of
China's history are displayed in the coin series. In these sets shawed that these people are vividly depicted an
the coins including Qin Shihuang, the first emperor; Lao Zi, the first philosopher; Confucius, the first
educationist; Qu Yuan, the fist poet; Chen Shen and Wu Guang, the first peasant uprising leaders; Sima Qian,
the first historian; Zhang Heng, the first astronomy scientist; Cai Lun, the first paper maker; Zu Chongzhi, the
first great mathematician; Li Chun, the first civilian bridge-building specialist; Songzan Gambo, the first Tibetan
leader who married Princess Wencheng of Han Nationality; Li Qingzhao, the first women poet; Kublai khan, the
first emperor of a minority nationality; and the classical novelist Luo Guanzhong, and se on. The 9th Set of the
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Series is worth of particular mentioning because this 1s the first coin set specially featuring outstanding women
in history. This is a special contribution from Chinese modern gold and silver coinage. The outstanding women
coin set depicls the only empress in China's history, Wu Zetian, and other representative women of ancient
China such as Wang Zhaoyun, Gai Wenji and Hua Mulan, revealing the elegance and beauty of Chinese women
Marco Polo is almost a household name in Europe. He is the first person who brought the Chinese cuiture to
Europe. Thus choosing him as the theme of a commemorative coin is of great significance in promoting the
cultural exchanges between China and foreign countries, and furthering the understanding of China's reform and
opening up by the rest of the world. The coin depicts the porirait of Marco Polo in the background of the capital
city of Yuan Dynasty, which further deepens the motif and the artistic attraction. This coin was well praised at
home and abroad, and was awarded the Most Historically Significant Coin of the Year in the international coin
competition

The concept of 12 Lunar Animals is part of the typical Chinese folk culture. It is associated with a 12-year cycle
denoted the year of a person's birth, thus is concerned with every person especially the Han people. So the
issuance of the Lunar Animal Coin Series starting from 1981 was warmly welcomed by Chinese people at home
and abroad. It becomes one of the most important Chinese medern geld and silver commemorative coin series
with a very good secondary market. Designs for the animals are taken from famous paintings by cslebrated
Chinese painters. After exquisite engravings of the sculptors, the cains form a typical Chinese national
characteristics showing the cunning and wisdom of the rat, the steadiness and strength of the ox, the robust and
fierceness of the tiger, the gentle disposition and the graceful carriage of the rabbit, the mysterious nature and
unrestrained character of the dragon, the triggering beauty of the snake, the bold and unrestrained strength of
the horse, the tameness and timidity of the sheep, the wisdom and swiftness of the monkey, the animated heraic
spirit of the rooster, the alertness and royalty of the dog, the simple and gentle temperament of the pig, efc.
Each animal is vividly depicted based on the fine paintings of the painting masters and the careful engravings of
the sculptors, making the coin piece irresistible and highly valuable for collection. The coins thus won two
wonderful first prizes. In 1982, Year of the Dog silver Coin was awarded the Best Crown Coin of the Year in the
international coin competition.Later, Chinese Lunar Animal Coin Series wan the Gold Prize of Chinese
Handicraft Hundred Flower Award, which was then the highest award of the country for arts and crafts, revealing
that China's technical capability in designing and minting modern gold and sifver commemorative comns. had
already reached the international level

Chinsse Panda gold and silver coins are sorted as investment coins in the world market. The designs of
investment coins often choose a representative motif of a country. For instance, maple is taken as the design for
the Canadian bullion gold and silver coins, and the design remains unchanged for years. Panda gold and silver
coins are the first bullion coins in China issuad from 1382. The mintage of Panda coins is unlimited according to
the internaticna! practice, maintaining their value while being traded and invested freely by the customers and
investors.

Chinese Panda gold and silver coins have become one of the major investment cons in the world coin market.
They are characterized not only by their investability but also their collectability for the design of Panda coin
change every year, which increases the artistic attraction and collective value of the coin. Panda coin is ane of
China's most important coin programs each ysar. As a unique rare animal in China, giant panda has black and
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white fir, black eyes and charmingly naive manners. Ghinese people regard the giant panda as a national
treasure. World Wildlife Fund uses the image of a panda as its logo, bringing world fame to the panda. The first
difficulty that the Chinese technicians encountered when designing and minting panda gold coins in 1982 was
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how to display the black and white colors on the gold. After joint efforts from the designing experis of the
Banknote Printing and Minting Bureau of the People's Bank of China and the engravers of the mints, a new
engraving method called “intaglio engraving” was created, which was based on the fact that the mirror surface
of gold can diffract black color. After carefut designing and engraving, the black and white colors of the panda
were successfully represented on the gold coin. as well as on the silver coin afterwards. In 1983, Panda gold
coin was awarded the World's Best Gold Coin of the Year, which was the first intemational award for Chinese
bullion coins.

China is a country of many sthnics. When Chinese modern gold and silvar commemorative coinage reflect the
Central Plain culture or the culture of Han nationality. it aiso depicts the long history, brifiant culture and
outstanding historical figures of the minorities. This was started from the issuance of 1st set of Chinese Minonty
Culture Commemorative Coin Series The 1st set of the series displays the national heroes and heroines of
some minorities such as Madame Xian Li Nationality. Madame Shexiang of the Yi nationality, King Gesal of the
Tibetan nationality and of the This is the first ime that Chinese minority
cultures are focused on the country's medern gold and silver commemorative coins, which is a proud work
amaong Chinese gold and silver commemorative coins.

These mentioned above are the many firsts’ of Chinese modern gold and sitver comnage in terms of sphere of
contents, theme selection and designing. From which we can see that Chinese modem gold and silver
commemorative coins have covered the essence of China's long history and its brilliant culture. The comns
themselves are also a new creation in pramoting the Chinese culture and the numismatic culture.

There are also many "ficsts’ of Chinese modern gold and sitver commemorative conage in terms of techniques.

They symbolize the continuou: and of the minting of Chinese modern
gold and siver commemorative coinage in coming up to the world first class standard.In 1991, the People' s
Bank of China 1ssued a 5 Kilograrm Panda gold coin to mark the 10th anniversary of the issuance of Chinese
Panda Gold Coins, which was the first 5 kilo gold coin ever minted in China and also the first of its kind in the
world. It made a marvel in the hustory of modern gold and silver coin industry. Although its mintage is only 10
pieces, it is one of the most valuable gold coms i the world. lls minting technotogy requirement was very
complicated. It required not only a clear design with strong three-dimensional effect, but also absolutely precise
specifications including the height, fineness and weight. The minting of 5-kilo Panda gold coin marks a new level
of techniques achieved for Chinese gold coinage:

Chinese modern gold and silver commemorative coins are often round shaped. With the development of minting
technique, diverse shaped coins appeared. For instance, the first rectangular serial coins are the Three Gorges
Commemorative Silver Coins The uniqueness of the coins Is that the reverse designs of the 4 coins form into a
spectacular panorama of the Three Gorges. With strong tradiional style of Chinese painting, the coins created a
new coining technigue in making the coins join to form a complete picture The coins were warmly weicomed by
Chinese numismatist immediately atter therr issuance. After this, the & piece rectangular serial coins depicting A
Gity of Cathay, the famous painting of Song Dynasty and Hong Kong's New Scenery rectangular serial coins (4
pieces) followed to be issued. All have become fine works of Chirese modern gold and silver coinage.

Following the development of the technologies of modern coinage, colored coins have been very popular in the market
in recent years. The first Chinese colored coin 1s 1998 Chinese Wu Yin Year {Year of the Tiger )Comrriemorative
Colored Silver Coin. The design of the coin applied colors of strong Chinese flavor. showing the happy and auspicious




atmosphere of the theme. The coin was highly appreciated by coin collectors

The rectangular colored silver com featuring Elegant Ladies of Tang Dynasty, the famous painting of Tang
Dynasty, was issued in Nov. 1998. With its novel design, exquisite engraving. the coin vividly displays the
glamour of the ancient painting, thus was well received in the coin market and became the most demanded coin
atthat ime.

In the 20 years development of Chinese modern gold and silver commemorative coinage, the first jointly issued
coin program between China and a foreign country was the silver coin ser marking the 60th Anniwersary of the
Arrival of Norman Bethune in China. The coins were jointly issued by the People' s Bank of China and Royal
Canadian Mint. Each country issued one piece of the two-coin set. The two coins are sold together in a
presentation case, making it a much-talked story in the world numismatie circle.

Chinese modern gold and silver commemorative coins are a product of China's reform and opening-up. Under
the concern of the Party and the state, the course of Chinese modern gold and silver commemorative coinage
will continue te develop healthily at a steady pace. Chinese cain workers will create more and better gold and
silver commemorative coin pieces to meet the demand of the coin collectors.
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