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Red Capitalists’
Aim at HonéE Kong'
BuE fiE

Thelr deéals are pure Hong Kong?—which is to say,
quintessentially3 capitalist. Two wecks ago they snapped
up eight huge blocks of luxury apartments.? Almost simul-
taneously, they took a controlling stake® in one of the British
colony’s leading electronics firms. Among their carlier
ventures$ have been cement factories, department stores
and a modern waterfront trade center.? And on the drawing
boards is a multibilliondollar, jeint-venture nuclear gener-
ating plant.8 All of which would seem to belie who ‘““they”
are: banks and businesses backed by the People’s Republic
of China,. ?

Just & few years ago, Peking’s “red capitalist” interests
in Hong Kong seemed principally concerned with siphon-
ingl® foreign investment into China. No longer. Since
1978, at least 80 Peking—backed firms—including the Bank
of China, its 14 sister institutions and the trading conglom-
erate China Resourcesli—have sunk an estimated $1
billion into the colony. Part of the motivation would seem
to be educational. “They are learning to do business the
capitalist way,”12 said Hong Kong entreprenceur Allen
Lau, who himselt has investments in China. Peking’s capi-
talists have done well by doing good: China’s yearly earnings
from Hong Kong--including trade, tourism, remittances

3



and investiment—are estimated at $7 hiljon. =~ =

The new strategy involves more than simply pumping

in money. China Resources (estimated assets:s $2 biltion)

has been the sole Hong Konyg agent for China’s major irad-
ing corporalions since 1948.13 The venerable firm has
formed 14 new subsidiaries,}* bocsted advertising and
opencd an upscale retail outler. 15 Last week its Hong Kong
general manager, Zhang Jianhua, anngunced plans lor
some even heftier projects: a chain of 20 supermarkets, 19
a $19 million cold—storage depot!? and possibly a Tsingtao
beer-bottling plant.18

In January, the recently launched Ever Bright Industri-
all9%—tiouted by its chairman, Wang Guangying, as the
first “private’” China-based firm 20— beought 1,200 luxury
apartments for $128 million, one of the biggest real-estate
transaciions since the bottom fell our of the market in
1982.21 In another. major transaction, 8in King, a joint
venturc between China Resources and the Bank of China,
acquired a 34.8 percent stake in-the prominent clectronics
manufacturer Conic Investmeni.22 The most ambitious
new project is a planncd $4.6 billion iwin-reactor nuclear
power plant.23 Slated tor completion in 1991,24 the com-
plex will be built at Daya Bay, 30 miics northeast of the
British colony. Chinese concerns will own 75 percent of the
plant, while forcign investors; led by Hong Kong’s biggust
power supplier, China Light and Power, will hold the rest
through a joint—vesiure company called Heng Kong Nu-
clear Investment Co.22

(From Newsweek, Feb. 6, 1984)
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Images of ’'84

BRa R

The world seemed to go forward and backward at the
same time in 1984. As an astronaut stepped unencumbered
into the silent void of space,? thousands of starving people
treckked ® across the wastelands of Africa in search of foed.
American voters re—elected their president in a precedent-
breaking campaign4 whose key players® included a woman
and a black. But in India, the leader of the world’s largest
democracy was assassinated over a bitter religious dispute.
The year dramatized the promise and the perils of tech-
nology 7: doctors attempted to prolong human life with an
animal transplant and an artificial heart,® whilc industrial
accidents in India and Mexico killed thousands of people.

As ever, violence and texror plagued? the world. Old
biood feuds19 rattied Lebanon and drove the peacekeepers!!
out; long wars sputtered onl2 in Afphanistan and the Gulif.
Blood flowed in the killing fields of Central America, and
terrorists from Beirut!? to Brighton4 defied the rules of
civilization as the world watched helplessly. Even more
frightening, the specter of a nuclear holocaust lurked  be-
hind an icy superpower chill.18

As protesters in the strects of Manila, Warsaw and
Santiago could testify, 1€ freedom was still an elusive ideail?
for many of the world’s peoples. Yet there were causes for
celebration.  Americans returned to Normandy to com-
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memorate the victory over fascism. Defying Orweli, 1984
witnessed the triumph of the individumal, in body and
spirit. A black South African bishop1® won the Nobel
Peace Prize for championing justice in a racially divided
nation. And in Sarajevol® and Los Angeles, Olympians
shone above " the politics of the Games. Their quest for
excellence—and their joyous smiles-—were emblems of hope
in a tréubled time.
{From Aewsweek, Jan, 1985)

1. Images of "'B4: 198443458, 2. As an astronaut... void of
space:  fE— AT NP Mtk A BB FH SEOAR, 3. frek:
JREBR® ., 4. in a precedent-breaking campaign:  E— PESRIAY 3=
®wP, 5. keyplayers: TEMETSHNE, 6. was assassinated
over a bitter religious dispute: W PSIMAEMITE/IMWSR, 7. The
year...of lechuology.i i —4F 4R FIALHE 8 R, B RET A28 e A e,
WAL KK+, 8. with an animal...an artificial heart: Fjzjdy
T A A DN A, 9. plague: 4Hg, 10. feud: fitfh,
11. peacekeeper :  Fil R A, 12. sputter on:  Hedk,
13, Beirut: &4 (FEREH). 14. Brighton: %4 (3
mii). 13. Even more...superpower chill: iyl 4 A R B .
BEKEZMAEXRNER, BHEMRKOHA, 16, tesify:
E g, 17. elusive ideal: #41rh(CREFEINEL, 18, bishop:
EH. 19. Sarujevo: gERrFh g (BAFELREET).
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All that you do, do with your might; things done by
halves, are never right,
— R.H.Stoddard
AEBRATH, FRWIHE K TR .
—Hi ¥k
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For the first time since the communists came to power
in 1944, Chinese companies are selling their stock® to the
public. And the Chinese are buying the new issues® with the
cnthusiasm of borm-again capitalists.? In mid-July, the
Foshan Trust and Investment Company? near Canton
was the first to make a full-scale public offer 10 China's
communist citizens. Two weeks later, Foshan was joined
by the East Wind Construction Company?® and the Hap-
piness Acoustics Equipment Faclory,® both of Canton, and
by Peking’s Heavenly Bridge Department Store.?

Heavenly Bridge sold its first issue of 3m shares 8 of 100
yuan ($43) in three days. Foshan is said to have raised its
20m yuan target to 100m yuan on the strength of investors’
cpthusiasm. The reasons for thatr enthusiasm are simple.
Following China’s cconomic reforms, individual savings
merased, However, banks in China are considered liitle
beiter than a mattress, ® offering a one-year deposit rate of
5.79,19 or a three-year rate of 6,89, The new issues, which
combine  characteristics of western shares and bonds, 11
ofter considerably more. Yoshan’s issue carried a guar-
anteed 8,649, for one year and 11.629, for three vears.
Both issues will also pay dividends out of prefits,t2 Tha
securities 18 can be translerred but not publicly wraded. 7 hey
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carry 2 maturity date?# when the initial mvestment plus
interest and any final dividend, can be withdrawp.

In three of the issues, foreigners are allowed o partic-
ipate. Happiness Acoustics limited its obc-year offering .
worth 100,000 yuan (o its 40-cdd staff.15 The issuc was a
sell-out?® even though the average annual income of fac-
tory workers in Canton is only slightly over $200. - .

(From The Economist  vol, 292 No. 7333)

I. stock: MM, (= JEE ) shares), 2, issues: i_‘\:J-Lé’ﬁ
BTG R 3. the enthusiams of born-again capitalists: B2
B LAY, sHEXE, 4. the Fogshan Trust and
Inyesiment Company: SEHEE LA, 5. the East Wind
Construction Company: HKFEERKAF, 6. the Happiness Acoustics
Equipment Factory: {RG:EHEE . 7. peking’s Heaveuly

Bridge Department Store: JbHEHHHWiH, 8. 3m shares: o
HAM.. 9. -matiress: R KHBRBAEIERTANF O, @
%ﬁ&ﬁiﬂ Ltﬂ:ﬁ' BT HFA Tﬁ’-—fﬁ 10, one—vyear deposit rave of
5797 #—4FW KR B N 5.7 11. bond:  {if #%,
12. dividends out of profits: 5}2%:%1}}1?;0 13, securides: {2,
14. a maturity date: B RA#H, 15. its 40—odd staff: 'ﬁ{j“ LI A
BITHEAR. 16, asellout: HEGMIHE, '

Our greatest glory consists net in never falliﬁg, but in
rising every timc we fall,
-~ 0O.Goldsmith
NEB KK %, FEFRPRIK, Wit TRER (M e,
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The Sky Is Low—
The Clouds Are Mean

{#1 Emily Dickinson
MR &%

The sky is low—the clouds are mean.l
A Travelling Flake of Snow?
Across a Barn or through a Rut
Debates if it will go —
A Narrow Wind3 Complains all Day
How some one treated him.
Nature, like Us is sometimes caught
Without her Diadem.4
(From American Literature)

L mean: WM, BA”, REIROEHAER, KT R
HT. 2. a travelling flake of mow: MBHZER . 3. narrow
wind: LEMRIL.  t. caught: %%, . diadem. BE“TiH",ik
BRREM
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Jessica and George Jr, irksome. He visits Carrie and Drouet
several times, and becomes atiracted to Carrie. Fe takes
107 visiting her during Drouet’s absence, and finaily declares
his Jove for her. Anoiher of Carrie’s acquaintances during
thiz period is Mrs Hale, whose preoccupation with wealth
and status influences the impressionable young woman.
Drouet suggests that Carrie act in a play that his fra-
ternal lodge® is producing ;wishing to conceal his relation-
ship with ber, he introduces her as ‘Carrie Madenda’.
Despitc her initial hesitation, she takes part in the produc-
tion and does very well. Hurstwood becomes even more
infatuated with® her as he watches her performance.
Hurstwood’s wife accuses him of infidelity and leaves
him. Drouet is also becoming suspicious of Carrie’s relation-
ship with Hurstwood, and confronts her with acensations. 10
They «quarrel:and Drouet loaves in a temper.t1 Assuming
that he has abandoned her, 'Carrie begins to loak for iheat-
rical work. In fact,Drouct returns-to.the apartment hoping
for a reconciliation; but Carrie is not therc, and he leaves
withotit seeing her. - Carrie feels bitter toward Hurstwood,
both because he has caused the estrangement from Drouet
and because she has discovered that he is married, a fact
that he has tried to conceal from her. She writes 10 Hurst-
wood, tellinghim that she does not want to seg him again.,
Hurstwood - is depressed at losing both his wife and
Carrie. In a rash momeni}? heremoves ten thousand doi-
tars from the company safe. While he is debating 12 whether
or not'to steal the money, the safe door-accidentally syings
shut and the decision is made for him. By pretending that
he i taking her to a hospital where Drouet lies ill; he man+
ages to inick Carrie into going' away with him. Tt is only
when she is on the train that she realizes she has been de-
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