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Resource On Information Resource Accounting

( ABSTRACT)

New economic circumstances bring about new economic business, which is
pregnant with new economic theories and thoughts. Accounting, as an important
economic management action, is long being affecied and permeated by kinds of
theories. From the 1990s’, the quick development of information economy is im-
pacting the traditional accounting theories and thoughts, which makes both the
accounting theorists and the accounting profession have to reconsider accounting
theories, adjust and reorganize accounting framework in order to meet the
coming of the information century.

It is the theories and practices of the information resource accounting under
the information economy circumstances that are to be discussed in this article.

From the 1990s’, the informationization tide characterized by digit revolu-
tion has been surging forward and spreading all over the world. It can be charac-
terized by “3Cs”, “3Huas” ., “3Xings” . “3Cs” refers to computer, commu-
nication and content of information itself. “3Huas” refers to digitification | net-
workification and informationization. “3Xings” refers to competitive, global and
comprehensive.

Nowadays, it is generally accepted that 21st century will be information e-
conomy age, due to the economy growth of the USA in 1990s’ and the irregular
developing mode of software industry in India. In our country it is a generally
accepted opinion that national economy can grow rapidly. Consequently, it has
been the basic national policy to exploit the information resources and develop
the information industry as possible as we can. Mr. Dengxiaoping had advanced
“to exploit information resources and serve the Four Mordenizations” in 1984.

&

Mr. Jiangzemin also posed that “any of the four mordenizations will not come
true without informationization” in 1994. These are enough to show that the

process of informationization has attracted much attention.
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Faced the new social circumstances, the accounting field must recognize
new problems and make new policies in order to suit the development of informa-
tion economy. It is the duty of the accounting field to establish information ac-
counting which suits the development of information economy, that is to say,
just as agriculture economy demands agriculture accounting, industry economy
demands industry accounting, and so does information economy.

Information accounting consists of information technology accounting and
information resource accounting. In this thesis, it is the information resource ac-
counting that is to be discussed, which is one of the two branches of information
accounling.

Information associated with matter and energy consists the three resources of
a society. Maiter provides man with stuff, energy supplies people with power,
while information provides knowledge and wisdom.

In a sense, information is more important than matter and energy because it
is said that information is the infinite wealth and the life of an enterprise.

In his Resource Economic, R. Landier advanced that: “resources has two
parts, one is natural resources vested by the nature, the other is kinds of re-
sources produced by mankind’s labor. " Natural resources are all kinds of maite-
rials in the nature that are known by people and that penetrate the product
process associated with knowledge. Social resources are the ones that are provid-
ed by mankind’s labor. As well as manpower, material resources, scientific
technology and information have also become important social resources.

Information resource accounting is a management action, whose objects are
the stock and flow of information resources. Applying the method of the modern
accounting and resource economics, passing through the acquisition, process,
use, turning the information resources, enterprises control and supervise, iden-
tify and measure, record and report the value of information resources and the
capital flow, and evaluate the benefits of utilizing information resources.

Information resource accounting should have its theoretical foundation,
which is the correlated theories that can support and guide the constructing theo-
ries of information resource accounting. Constructing theoretical foundation is
provided with its significance. That is, theoretical foundation can indicale the

direction of establishing and developing of information resource accounting; the-
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oretical foundation can make information resource accounting play its function of
guiding the fulfillment work. .

It has been acknowledged by the accounting field that accounting has its
theoretical foundation. Its contents also tend to consistency . The theoretical
foundation of information resource accounting is still in discussion. I think it is
primarily increasing theory of information economy and the developing theory of
accounting.

Information resource accounting is the synthesization of information econom-
ics and accounting, so it must be supported by accounting theory and informa-
tion economics theory. 21st century is information economy. The way that infor-
mation economy increases differs from that of the traditional economy. It has the
quality of plural increase, which is embodied in the communization of informa-
tion resources. The developing theory of accounting is embodied by deepening of
accounting connotation and extending of accounting extension. These exactly are
what setting up information resource accounting needs.

To enhance the development and exploitation of information resources, and
to obtain more information resource income with lower information resource cost,
we should record and manage the information resources systemically through set-
ting up accounts, double — entry bookkeeping, costing, working out statements.

Nigporlde, a futurology of The United States, points out that mankind is al-
ready from the atom ages to the bite ages. As human’s DNA, atom is the basic
unit on which matter depend. Bite is the minimum unit upon which information
can exist. Now atom is no longer so valuable, but the bite is almost priceless.
As a couniry, China demands understanding the world, and the world also need
understanding China; as enterprises, they also want to know each other. That is
to say, whether a nation or a enterprise can not depart from the production, col-
location and use of information

I think the research center of information resource accounting is the cost
and value of information resources. Information resource cost is the important
factor that constitutes the value and price of information resources. Researching
information resource cost, clearing its concept and nature, understanding the
different cost constitute and the regulation change, determining the object that

information resource cost compensates and the way it does, we can not only en-
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hance the comprehension of information resource value and find the reasonable
basis to decide the price of information resource, but also be benefit to the en-
terprise to record the labor expense of producing and operating information re-
sources completely and accurately. We should adopt the valid measure, exca-
vale the potential, implement the thrift to lower the information resource cost and
improve the economic benefits.

Any resource has use value and value, so do information resources. The in-
formation resources are also different from the energy resources and material re-
sources in content and form, which constitutes the basic characteristics of the in-
formation resources except that the value and use value of information resources
have the given nature. The price of information resources is determined and af-
fected by their value and use value, at the same time, the value and use value
of information resources domain the operating activities of information resources.

At present, some people mention the information assets and intangible as-
sets in the same breath in theory. There are differences and connections between
the information assets and intangible assets. The differences are mainly embod-
ied by their connotation and characteristics. The connections are that the exploi-
tures of themselves are the cantus in the information age. The information assets
and intangible assets constitute the main properties of an enterprise. Along with
the development of knowledge economy, the percent is rising to a certain extent,
and also the two assets can transform into each other.

The information resources that enterprises collect manage and combine can
be attorned to another enterprise and also can be used in the enterprise itself to
increase the value of enterprise. Therefore, the thesis expatiate information re-
sources on their application specially. The attornment of information resources
can obtain measurable income, and they can also be used in the enterprise itself
to obtain inherent income. The two kinds of income are different in the way that
are recorded and reported in accounting. Measurable income is often reported in
statements, and inherent income is often reported out of statements.

The report of information resource accounting should have five quality char-
acteristics, namely comprehension, relevance, materiality, reliability and com-
parability, and have four attributes, namely history cost, current cost, net real-

izable value, current market value.
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The benefit is the impetus of economy development. Under the condition of
market economy, the whole economic activities should have benefit, including
the information resources activities. We can gain experience in evaluating and
analyzing the benefit of information resources correctly so as to make proper de-
cision for future and guide actions to economize resources. We can decrease un-
certainty and improve the level of management by utilizing information resources
sufficiently.

The design of accounting management system is a popular problem in this
decade. With information resources known deeply and information consciousness
enhanced gradually, the exploiture of information resources is becoming a hots-
pot, which cause many complex relations and positive or adverse effect. So ac-
counting management system need to be established and improved to supervise
information activities of society and inhibit people’s behaviors. Consequently,

the information activities can be more and more orderly and legal.
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Information resource accounting
Information resource cost
Information resource value
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