Pl e eI B

= b & R
o - 2% - RO

Theory - Practice - Cases

|nternational
Finance

HihiR:



| e i |

EHA T

Theory - Practice - Cases

BEXFHRT
&t =




WA M

MRS TR B REFE LT RER, ABHFRHE FE, HEMERE. X5R. §
BUR AN EEAT AR, RIS AN HHUREC R, e BER k.

o, HEHRIRRAGHFER T M SRR B R ETRR, S HE, WANE GITEY)
W ARREER . TARBIE M KER . HMERBCIRARKIEIR ., T MAaNER: KSR 1 Hbx &
SRR BRI — RS, MINBR R LS5 SN R 555 BRGSO T IR R s 55 1
BB R RO EEL SRR AERS T 10 NRE, DISEPRREISE— SRR CE NS FM N
e JiAh, MRV AR, RO RBIRAMN G, NFENRETE SR,

ABE FHEL TR MR Ll ARVER R E R (MBA) ##4.

RESLETE, BIEDL 5. B4REIE: 010-62782989 13501256678 13801310933
EEHEWABFERFHEHBARE, TREETEHE.

FEHHRERARKRBHRAR, APTBEZEARRIAKEK, BRHEX KTRAXRER: B8R
mRBT, HERKLARELRRE BRERKLBIANGHRMRMA.

EEEM&SE (CIP) iR

HWhr i (iR - 5095 « BED /(LRI —Jta: HHRRFE MM, 20062
QUL F D)

ISBN 7-302-12534-1

. e . T 1. HirsR-EEEE-8HM V. F831
FI AR A BECIPE IR B - (20060 H5008840%5

H ORE & HERFEHM ith e JbEEE R RE
http ;//www. tup. com. cn T #% . 100084
# B . 01062770175 FTRFRRSE: 010-62776969

HREE. B

XBHE. kTR

$Hmigit: BEERI THESR

gt EEA

¥ & LEEESBBMARNH

. BERIE RIS ZATH

. 185x260 EP3K:20.75 BTA:. 1 F¥. 476 TF

L2006 4E2 HES 1 M2 2006 4E 2 A& ELR

. ISBN 7-302-12534-1/F - 1466

. 1 ~5000

. 29.00 ¢

FlOH&HHRM
> 8 ao 35 P W



4

m
Olll'

ARFTA, SRFHANRONEREN RSB, Lk e m A ER — e e
RifAR, SRR ZHBORH E — B4 BRG] UERKESRTHIEE,
LA SRS N KFE, HAR SR EM TR, RETHRE mREMRENEZE
MR — 28R TERTBIETRS, fEhAVIMEBRINEHBUIE LR AEN THHE
MIAER B2 BRPEFEMEBEE, MATHRNEZRNRER, SOvERPRE RENR
WTHHR, BRERHBERNLTERPHIER, NTERT EMENERE. Hire
RPESRFEEMT “Bis” —F, RERCHET SRFTRNIE. CRPFIRARKD
0% A E B R R 0038 £E UL & 5 1 R I — S S AT A I — 1228, A 80M IER LU A
Kl BEA-NEKEMAERET B SREHPRHELSLEHE,

HErEBFER—TIFMFER, AR —EZ P, BREMENNERERKES
FEFHIR. B2, BTEEREFEHVE—RIEHFHHR, UXERESRLS T
H¥ AR, HRERSHERNEEORES, FORRABRRNANRR, ERREHME
BHHEE, NMBB-TIFRERERMATES. Eo=1FK, HiEerKESIRE
THRAE, AR EE R AR, WX ANBKE T HRCRERER
EHLX—RERLS, FARBANAZREFANSHEFR B LALT, HiELatE
KERMGWEME, FHEEERFSHTS LIRS B BAEL THH, “Sml
K X—ZEFEEAEE. BTEKAELRR, EAMABRURKOERRER
gy, —SERAATERALPOSHMAZETDNERNER, A3 T EHir&
HERIRRE, FiZFERIOMTAE TERISE.

EREEMFLFEEEHHR LA, FELEARRETEEMN, X EHEERMER
A MIRAERAERERTAERREY). BN TIEEERSHEROER, H5T
BATX R I L L B W BUAT RS E LR, FHRSIEKRA: Xt EHeR SR
FHpak, NEEHBRIMARRNS 5 EFESRIES), ATIINREE S8 E R — A,
M N FEBREXSHEEERREGEMENNLS, EEERBELTALER
— & IR .

WmEBRINE

1. HARFNEEGRSRMERROEL, BE, EFANETARE-EEAEA
e, MREREHIRINC, EREESEIRTERENER, NILRRNREER
HRE KL, EEREARE. REMUSNCATIAR, LCE B, URWE, H
BeEedFFE, W HRERSE, FER—1K.

2. A4S EBERESREEVLEEN 1%, BRI FHRRER T EIEN
gy, TIERWRBE—BEA RS T BRERL &M E R, BEre? B i REE



Y AFe M

PSRRI FrOAEMARS b, FEHRSLFNEIKR.

3. REMAEFNINL LERRSE, BAES, WEAMBKMRRA —ERREM
WiHv i, 9 S REMTHEHATERA I . XL EHRRYE —EMES, RATHH
RF]. [T E R b — L G Rl 45 AL 38 7 i 5 3 [ (R AL BE DT IR AL G EE B . XF T — MR
Mg EY, mRRRTAR. BRe@ty. BERgARz). Bissmms, &
PEEHER, MR EEARBT ML R, URFAREENRAHN.

4. KEMETTRBERERS, RENEE TP HOERSLHETT, AN H L
Sl BRTHRRREE LRSS, BRRERFEHEIIT N, HHERELEHELM
EHEG S, AR NEREES S LAY,

RN
<§’1’53’£H >
R 53T £
BT et RErgEH % A RS
l <($ﬂfeﬁﬂli§;i€)
LI EEF R AR S —— MEKINC
CHML
i BANR S
i) BRMEES REBEREES SN % (SR SBEEL)
B S
KA RH

WAL L, ABMAZEEER. BEAREN, 43 TR B-R, Eiras
HRLERE, HEHEAR, TEAFERERN 4 KSGERR, BERRER®, ILE
HEERG. BRkBeRemanEs. £2ienEdE, HREMHSRER, B
WHEW BT R RGBT ET. 28, BRFESHESR, A=80E, BF=RE
EEGSRLE, MEFREES. MOLHESFNEREH LS. EXFRELL,
) 4 B e A SR S Bl 5 0 — AR AE R BRI 1T, AT — BRI B 55 RIRF AT . 3R
=, RHIE, BEUEFEBNARMNEE T SR, EREIMKREL WETH
BRI ERHET AN, RABRELHFEANEE R, FHEAEHR, TENFES
24,

AEMERELRTSETRXENERIMEXERSHMERELETENBENI
iR, R T eI, R EREE NGRS, EFINFRIRMFER, EEX
ARSI HER A .

WERAER
$ﬁﬁ$whﬁlkkémﬂﬁh£ﬁ* |32 TR SRR RS Bk TIT
EHERA: B =, . N LE, DUAXRSIA.B (LD\EloﬁiﬁﬁE%:

PIE, FH G, H. J. B FNE. BIH: %*ﬁ kg BLE, REIF
SRE TS B B B AT A 4 R e B T L iR IX — ﬁ%ﬁﬂ&%ﬁ@MT
KERTAE. Boh, ASEETHERE B RBRE S L LK RFRIRE, LRk




BE ]

b (17

AR R SRS T T KBIO ML, AR XA BT T 4
TGN, (EA S AEMURIH S 8 W, 700, XTEL L& RrA 53 LB K A
REHA 2 500 HL AT H 353000 TAE A B BURIR M

P R BRI A TERT S, B R AT SR R, BME FA M
itk BT R

$ oA
F 2005 £ 10 H

Cm



] %

$—% Xnurik

B I G TR I .ot e s s b s eave s 2
/A OANC. ettt a et R ettt et rne s res 2

B T TETB et a et e R s r s a s aenn st 5
AT TEHEG BRI RIE oot sss s es sttt e ea st e saeen 10

[ =01 = [OOSR vt erensaeen 19
(@32 ) OO OO O SO OU T UTON 20
DZETTREY oottt b st se e bbb et e et ae st s e aan 20

B TERIRIEIRID oottt bbb a s aes 22
B CRIERIZBIIEU oottt b s st ensb e ssaes 22
B IRARTTER BB TR oottt nnee 31

pe i R 7 b A1 IL 4 10 1SN OOOAUUUO OO UUORURTOON 43
[@:=0 0~ [ OOOOO OO U O OO OO OSSOSO 51
DIBEETBY oot es sttt n e 51
DEESIIRY oo sttt s 52

HoT BB BAEIEIR oottt b ettt 53
B BRI THEERIEZE oot ss s ss st sees 53
B BRI FFE BT ettt sees 69
B ICRBIEE R IETRID oo bt sa s 76
DARTE/IGE Y oot es s sttt et st 83
DIBZERR T oot tee st s b et s b e 83
DZESTREY oottt e b st s et s e eae s 83

FME ERRUTE BRI oot v et sa ettt ns 85
B A BRI oot a st 85
FBoA B SEBRIEITRER oot ss e ssess s seeenne 89

B A BRI T oot a et st 96

g 011V R | s a1 o OO OO UTO TP OR OO 98
-0 e s Ly - OO OO SsU OO RPN 104
AT BRI BT RTE ooooeeeeeeesese et sass s s sa s ssseses 116

DZSZEINEE Y oot e ettt e bttt s e a et s et be s aas e asanaeannes 125



* EreM

DEBZEERY oot e st ssssa bt s s bbbt enees 125
DZESIREY oottt a st s s e s st bbbttt es 126

R BB EHLIEIE oottt 128
B—F BN S EREHLAITETE o ee 128
oA JLRERKIBE TSI EBREEBL o ssnaesissines 130
B H BT TEHLIEIE oo e 139
DR INEE Y oot et 150
DEEZEEY oot eess e s e aRe s RS 150
DZETIERY oo ee et s sttt n bRt A bbb 150

BAE I BRREZETES oot 154
B RTRBEATEIIHEL .ccoovvvveoeoee e cerseieesssssmssnrnrssssss s sssssasssssssssssss 154
WA AEGRIEBRRIZE I oo e 164
WA EBRBIE T IR oo sesesse s 175

DASZEINGE Y oo eesaese s sssa AR08 182
DEBEIRY oo eea s e 182
DZESTERY oo ssas s aR R RS 183

BB I LB B TEE oo 184
g R 3| 11D - 3 OO OSSOSO 184
BN AEBIIIMNOIE T TTIR oo recersrerereremese s sssssssssssssmsssssssssammss s s sssseees 192
e B3 L G - OO 199
WUUH AN RBRBTTETL BT R IR oo rrmnsnsssssssssisssssssmssssssmss s 208

DARZE/IEE Y oo ese s as R R 214
DEZEIRY cooooooeoeeeeeeeeeeeeeees s ss s ssm R RRRs 214
DEZESIERY oo esereesses et srasssssas s bR R R0 215

FNAE  EBRETIDS oo eeeei s e 217
F N |y R TS e | 35 L S ——— 1 Y
B A EBRREE T oo sessssse s 222
A ERREE TR o oooroeeeemmemmmesissssssre st 233

(=YD [OOSR RS 251
DELZETRY oo eeeevessmmsssssss e sesssssmssaassss s 251

LZESTERY oo seemsses s 251




Az %

=% % o &

ROIA ARTHATEMNBEEDOARFEMBAERE...., 254
BB BEAIERIEREBIETR oottt 265
EHIC ABBRFERIEIEITE oot e 269
EFD PEBBMBERTESEITRIM ..ot 273
EHE EEKPERBTEATRBITRE oo 278
EHIF FEE - FEEZATIMNCRBEIBRG ..o 284
G DRATBEIEZTEABTERDT ..o 289
FBOH I"ERERTBIIIERE . ..ot esannes 294
E£fH1  E5;ik (Dollarization) BERIBEIE......coooii, 299
RO RRBEEBRBITL oot 307
BEEITBR ..ooovoveerecveee ettt et 317

ViI




4B R
> >>>
- 2hfigg

Fo ke FH—H, BREBFLA ATHERIAE. AEH-TH%Y
F#, BiReEFESLREEZFERY LG TATHE AT L.
R, £4REhAMAE RS AFALAR., AR EZLAK LRI L A
SRR, TERMERGRESRFOAHGERKL, HFaF L RMAT
Rt AFRARFOLEELE, BRLBEHERERALRLEN
. SCRAERES. BRKXESUAREDANELE. KEKIDENE
KRR, ZARNBENELAORRGH, SIHLSH. KEfnRN, #
st H 47 09 KR AT IE B ARAT.



¥$—% sichickgnd

[515) EpFEEot A% LR B2 B, 1 E bR iakE 17 89 58 w40 ULE PRt ek
AMCHIRRIE, BTLLY ) E R SR KRB B SR MSNCH — MMM T, FFHbEIr, U
SHEL, T ATREEFERERME R ICRERINCRE MR, 7 35N0E
BRAT BN EERY . ICRMOEBRIERERRN, EAA%E), ENRHXHEHFK
AT BRI R WS — R ) K R A ST B RV I e XX LERAAIRE ST, S
—BRANEH A5 FHEH.

[#2# HAR]

@ 4 ERIEEINCKE XEFE:

@ EMBEMRICRET X

@ TRICERKIFE;

@ FERICHKTEREHE L EWENE;

® WAHBILRZHNEHF I

[#¥EA]

O SMCHIERHT XIS

@ JCERMIR T TEs

@ LhrABUCER 2 BRI RBIX

@ ICHRZFN — EXSHF 5 K

® CREFX —EYHAKFRZE.

$—-% s i

SMCR BTN — &K 49— ExXMRELFAKRN, ERRNEREES —BAK
BRI M TRARN. SEEMN A AFMARR THRASERT, FRHILKER TR
femt, WA1H A ARMER TANC. SNCKBR ERMER—MEKOME, M HMEKST
) —FRRIE. ER—EXSTERLL.

— . JMCEA-L

SN FA 0% 7K Foreign Exchange, M Exchange 3X/AMAKYL, EH AR A "HA
FME, BTCA AN B — B A B AREBERE S .



w-% 9
shicHicrany

(=) BEHEFN

HERISNCRIEINC B A SR . a2 il ME By — Mt Mg . #n,
FEMH O/ S HARE DR R ER R, FERGRARER M O/ REER T
PASRIL3CAT, iXHY, HAR# ORI & 2R A 5 B A 89 L ool i SR R R E T 5E
BSAT, X RS AR A B RIANL

(Z) BEMEX

BAEPINCRBERRAR LS HENASRANEM TRREMB™, TN X
AR SR T B o

1. " XRSNE

&R E bR MRS AL SN R, ANCREDSHE S fiRos & f SRR Eix
B HEEALXINCHE LR SNCRBBITBER (PREAT. BMH. SNCPAER
SHA. MBE LURITHER. MBERES . KEMBMRESHARREN, EEERE
S ZERHE F EETAR o

RESEN (PEARFLAMESNCEREG) $HNCESXCIUTUREX: $—, 5
E T, FETYENET. B2, SNCEMES, SRS TR EN R 6
=, SAHXAHEE, SFELSFRREEKEMCR. 3R FHFS B0, Kkt
CHE. BHWN, SMCRARAHWAHERATERE B ML LM~ X2
AT AZE—ANBIF, W ER AL, EEN EER Bt A S AL TSR E 77 i & B Bk
WAy, AEAREANETRE, fESRBRAREE, R TEEHANREETT
Pty FLURG R R B ERBCOE2E RS, SRAERR, NARMEAET, L
— PR BRIIANC R T XBANE S XFE, SMCSER £ — B BSMNL# & 31 1
KKE, FEABLATHRMEE,

2. FRXESNC

X —E e XEEFmAR. o —SMNCERBMHERTE, SNCHE X EE
BAE. MH, X—2EME X —RRENERER, EEERELFERPXINCHERE.
— RGN E R FRRE, EERFIAPERR, DRTFREFEENINC. £XE,
I~ XML E X T REEZBIROE XA B INCRIE L. SMBFEMETARERIN
SNC, XRENE—ERREEASRFINERTETS LRE, TUEAREDREFE,
REER A LR SN, TRERE LRSNC. SAREMESBARERIZMAFE,
i AR — MRS, BB AN BERR Z R B OIS . BRI ORI SUSMNL B X
EAE T X A BLL L B4 H5 R R LA 7= 7T LA 2 3% T B9 SOATERBE, AT 5 (£ 7
.

3®



*asem

= RIS L

X B EBEMINCHI LRl R BRI SR T RGBT . — e, MANCHITT SR 3855 %
SN S R H BANCRNCIRSNT . B ANCRIBEE A P Z AR, A—Rit ¥k
B F s mARADH RS T B EF SR TP EA BB F RSN E-EUM,
BRI DL RAER AR EER, MATZERENER. foicksNCR_ LRt
Bge, XK, HRBRRAERSHRNMELH, AR =ErERMNEH, MHR
BEF TIKERIANE, #OUBRAGASNE . L MKAMNE — R SNL B HI L 8™ 3F AN B &8
SREEREA .

MELEXTRkSNC 5 B B SMC R4 77 LS 45 AN 620U & CUF JULANMRRE: 58—,
SMC AR SN R S fiRAK. B, SMNCUBARE —ERN A ittt ] BT RE

55, MRRDNRFMEMA LHYE, WAEKRLZHINC. H=

R

=, ERRFEARELSA (LK 11)

£11 EEBRHER—UR

s SN AL R RERS 18 BB ATEY

ISO %M .
L GiEE W 5B e 56T Bt PWEH (W
I
ANERTT Yuan, ¥ CNYRMB | 1 7t=10 =100 4} 1, 2, 5, 10, 20, 50, 100
HJT Yen, Yen PY 1 H5=100 & (Sen) 500, 1000, 5000, 10 000
T Dollar, HK$ HKD 1 7t=100 43 (Cents) 10, 50, 100, 500, 1000
Binsgoc Dollar, S$ SGD 1 76=100 4 1, 5, 10, 20, 50, 105
w0 Won, W KRW 1 ®=100 & (Jeon) 500, 1000, 5000, 10 000
H1RJE . 1, 5, 10, 25, 50, 100,
» =100 (S
5HD Rupiah, Rp IDR LE=1004li (Sen) 500, 1000, 5000, 10 000
O3k | Malayian Dollar, 1, 5, 10, 20, 100, 500,
1 % 4=100 2 (Cent)
= MS, Mal$ MYR AR 4} (Cen L 000
2, 5, 10, 20, 50, 100,
FEBEHER | Peso, P PHP 1 tb&=100 4 500
% Thai, Baht, B | THB 1 $=100 §¥24 (Satang) {1, 5, 10, 20, 100, 500
ENJE A H Rupee Rs/Re INR 1 A tk=100 &+ (Paised | 1, 2, 5, 10, 20, 50, 100,
1 /&=10 2 (Hao)
, 1, 2, 5, 10

i Dong, D VD =100 4 (Xuw)

. s, 10, 20, 50, 100, 200,
B Euro € EUR 1 BX7G=100 4 500

R ¢



?

B—%
i HiC R
]
— ISO % .
5 AR W s ﬁgm B Rt WEES (T
N Pound Sterling, =
W ounc Steriing GBP 1 REE=100 FlEL New || 510 20, 50
£, £stg Pence)
Swedish
FHSE | KessalKronor, SEK | FE-100 B 5, 10, 50, 100, 1000,
10 000
SKr
o Finnish Markka ,
T Fﬁis & M | B3=100 &8 1, 5, 10, 50, 100, 500
BHEBE | Swiss France S | CHF 1 $:B6=100 2T (Centime) | 10, 20, 50, 100, 500, 1 000
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— AT LLNCRPRRTE LR .
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1. EHEHMZE (Direct Quotation)

BHIEMERIRUL — B B A T oA R, HENETEER TN —MRRT .
---- AT S BAZ, FTRLE 1. 100 88 10 000 %, MATREBUNERETH, £
SHMEBLRBRPRSTHTE. Fl, ¥0, RESNCHH EARTSRTHICENY
USD 1=RMB 8.271 6, £ 1 ETHMBUARTRSRE 8271 6 7t. WRHERILHER
% USD 1=RMB 5.271 6, M 1| ZTMMBEAARTR IR THT, BIREXTILE TR,
MARTICE LS, BATURREEARME, ARTAE. HR, WMENERILEREN
USD 1=RMB 9.271 6, Wj 1 £ BAARTRFARLEFAT, BRERITAE, MAR
TAAXTE M. AT, ZEHBRMET, AERTHERSSTRHERELFIZRLL,
i 53 B 5 i il 2 K HEERk.

2. [E#EERMs% (Indirect Quotation)

B BAR I E R UL — B A A T AR, FEAETANE R MM —MiRt k. — &
K TREHALE, WL 1. 1000 10000 %, TSMMRSHNERERL, SHTEBES)
R R AT . S, EEESNCTES EET SR AT R A USD 1=CHF 1.274 3.
MEFHHE T %EAN USD 1=CHF 1.2343, ®RETHICE TR, HILEMMICRES, #
WL, XM, WLVEEFHE. MR, MEFHMICEER USD 1=CHF 1.2943, I
FRETCFHME, BRI, dkaT R, ERERET, SAERTRNEBEARRT
WTHEEERS, ME5KAFGHTESRLE.
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£ TN RIE UL — E BT E T AR, 3T T H AR B T —FAR T 7.
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€ I



f-% ¢
i Hic Y
TR IR . RAHMT T, e 25, KERMITHNE. BRRW, R
EXHIR T SE M LIS AR B SR, 958 R RO, TS MR, R T ks
it

=, LENHFX

1. IREELRGFZENS, AIHHEXCE (Basic Rate) 5EHCE (Cross Rate)

FEAV HE R E X8 BT (Key Currency or Vehicle Currency) XF i3 H#iCE. B
BT, RAEEERESSAARFATLESERRBRMET, BEEEXT.

FE R EE T RAIC B E AR filtn, ¥ H, USD 1=JPY 110, 1t USD 1=RMB
82716, M JPY 100=RMB 7.519, iXH, KM HTEARTTHICEREERILE.

2. MWRITESMNCHBERS, ASATINCER., THICR, PECRURMICE

TNICREFSBITEASMNCEEARICR ., £RICREZTRBITESS HINCEAE AR
R, R ARERTC RN A, BENCEME NI RO BRR—FR.

FEHBEMMET, —BRTANLCRAERN, SHICRAES, fiw.

EREMNCTHS E, EHICER: USD 1=RMB 8.271 6----—---- 8.272 6

ETCENCE EITCRMIE
FRER: BATEAN 1 oA 82716 TTARM, WxLH 1 E£H 82726 JTA
E’%mo
e ERRE T, —RRMILRIER, WERNLHEES, Flw:
rHERIMNCHH B, EHICER: USD 1= CHF 1.274 3--—m- 1.275|3
BAEEEHICE  BREEEEACR
ERFR: BITEA 12753 F-bEERATE 1 ET, MSEH 1.274 3 BRLEEBERA 1
* 7L,
TR EAHERNETERERNBHFMNET, SHICRBERTENLE, HENE
W ESTHEWHE. FIUELNCESSHICRZBEE—IMENE. ERE, —BHA
FIX—EWRLE 0.1%~0.5%2 . HHATUBBEEZENRHTELAN:
; e ZHICR-ENLCE
LEEME AT E
M R R ARG HICERNERF%. —h, PRICEREAESFN
5, ERE—MINCATERER. AARERA:
Hrfa) I =R NI+ H I )2
Bhh, FEABEARIR R — RS RIG S tb, AN R R ., MERNZX —HEL
B, HURENE—T BACE. HETNENCE S ERG TR, T

x100%
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HIIER, FILIER U IR, BILICE (Telegraphic Transfer, T/T) Z&I8LESML L
LRSS G, AR AR Y T A8 6t 7 WO BRA AR B A 6 — IR . B R R bR
i, RS L, BATATR AR SEE, FTUl—BtB&E. FIE0%R (Mail
Transfer, M/T) BFAEINCESZRAL G, LME BRI OB 500 75 44 3K SBOR i) — FpiC &,
R RURR G, (R RAK, Wi HARAT TR TR B S e R, LU R L8,
SHIUEA (Demand Draft, D/D) 8 FFZ BV RVC SR B T8 AR A SN B @ iy — Rk 77 2o
BEE AN AR R4k, ANCA S B P, BT ER =T RS, W ROH
T it E, HEERDVBH TSHRETLERSELICER, EN—RUBILIEER
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