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Z RN SR B it BRE, — bR BEARRE 55 O 1 A BRI A R
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FEx:

Between two tall gateposts of roughhewn stone ( the gate itself
having fallen from its hinges at some unknown epoch ) we beheld the
gray front of the old parsonage terminating the vista of an avenue of
black ash trees. It was now a twelvemonth since the funeral procession
of the venerable clergymén, its last inhabitant, had turned from that
gateway towards the village burying-ground. The wheel-track leading
to the door, as well as the whole breadth of the avenue, was almost o-
vergrown with grass, affording dainty mouthfuls to two or three vagrant
cows and an old white horse who had his own living to pick up along
the roadside... ( Mosses from an Old Manse by Nathaniel How-
thorne. )
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1. BHERHE R

H, M ARBIFR? BIER —FEEARRIRE, CRefER
AEEEHAEL T RECHESHERRHEM, XEMF
B FEE N BEE RN 5 AR KX %5 BUEE
RMER  EAERE L KRR, Wikl BIiFELI AR
R AL —FhIE S T R A T 2 AT A TR ST A SO VA T
ERMEHRILTE,

2. BREMEIM AR

iR R —FE S RN AS RS —MiE S RE
. N THEAEBRFEEREEREEERYHA, FCRELEHFRE,
B, B R FRR A Y R S ALE I, S R E R
HEREHBEXFESHER; @ REFECEFEEANS
B TFIESOEE IR AR, TR AR X2
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AEOR, T, AT A 3R 8 9E 2 A 1 F %S0 b g — i3 1
KRB —T A2 BB, BT EAF U000 R, RA1H
BN — T BEH B EEE,

(1)iR%F SHi¥

BRI P L B BEEAER, FEAFMRRES . ——H T
BRI, —RABZ B

%1 1. This section ( approx 2 pages) also should refer to company
structure and briefly profile the leaders and their career histories inclu-
ding their contacts with other companies and with professional bodies.

B0 X—EAr (R 2 1) WA iR KA R LR EE 1, 1]
ENFA RGBT B A (BB AL
LR ERER) o

ST — RO, B2 Bl ) Bt o R B Z AT, BRXEO7 A
BHARGH SR B H SRz B, HERM I
HEABATRAE A RS E WA R & RALFAEASH, X
BRJESC, BATAT A R BUROR B2 H R 1 contact 1 contract, 1E
B BR) 3R SCRE A AR AT TR A 2wl B % MV LA RO R ™

% 2 : When they are looking for venture capital, it's up to the en-
trepreneurs to convince their would-be equity partners (over about five
pages) that they have planned for liquidity and profit for the next three
to five years.

3 Y FKATF IR B S0, B A GE SRR LR R
R (S LA B RFEMATHN AR, MITLFEAECARIE
SRS 3 S FRER BRFER BAR.

ST RS, AT AR BLESCOEAL IR YR T liquidity Ft liqui-
dation, liquidation 2 ¥EH, 1fi liquidity B J& F 301%™,

W BRI AR AR, A R BRI RINE RS
B, EHEFEHR, XAESA LT SOREA S, X R E L
G
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(2) W%
WENBERR, SANBRREFE LAESERATIE. &
R, WEARNFALFBREEROEE.

£ 3 : They also need to know how potential customers can find a-
bout the product. . .

B AR B T REE SR

437 : JR U potential customers (#7EBI% ) , B SCHIBE poten-
tial =@ A%, BR—F2Z %, BRI FMHA.

f| 4. We are happy to consider investment at any development
stage from seed through start up and introduction to the market to ini-
tial public offering.

B T RAERA— MR R B HA T, RS RERIR
B, BRI LT, RIOBEABLE TEE,

SR SCR R 2 R R R0 A B B from seed
through start up and introduction to the market to initial public offer-
ing; XA RABANH B AR RENINES  ERI% LT, &
FETHHEFEBBR” (seed) HI“H AT IFHYBL” (introduction to the
market)

B BESCPE HBEAT EBRIRENBLR, SR E N E,
BT #ERBRSEAEE, 55 AR ECH R R
HIEE,

G)EEEMEXREENER

BT HRES IR ARMES  E— BT, A TEERE
TR FRFCER, BE W LS S — S F X FEH AR K
HEARHESHER. HRURFEREACHIUER,HEE
WEME R, AT XXORBE JEH, T HiEE T 8RR B SEHER.

#l 5. We never consider ourselves to be sleeping partners.

B (EEHMARSEN,) RIAAARBECSE—1 B
AN — RSMAELS R, ARSI B,
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5347 : 1% 30K “ sleeping partners” B4 “ RA BN 5, BIF
AR, LM T — MR, REMAE LR, A S ndk
EH, XEEAERREZHK BARLBRAMARDELSA
HERA SRR

#] 6 : To what extent can the company produce just-in-time?

30 A FAAUE BB AR A BE A 7 46 S BBV R 5 oK 97 Bk
BE M EFRA

SR IFESCER A R LA BB ER A BBBITER",
ELHATE, e RALERGERIK N A RES IR ITFGE
WRT KM= AR, NI A ERFRA .

(4) BiR R ERSE A BLR

R R MRS RS A B R REE R AR 4K
B, bR R ESE T BREOEARN. R ER RN E
B, BiRPHAXMHEL, FEEFEAWH. -, BEEEBF
TRER, HFAEBARHEY); TR, FE KB, A B H R
BRI TE,

£ 7 : This support can be as detailed as the writing of contracts,
for example, looking at shareholder structure or analysing investment
concepts. It can mean up-dating a company’s development concept,
help in improving a company’s management or in modernizing its re-
cruitment,, marketing or distribution. It also means support in identif-
ying new partners, in opening up international markets or in bringing
the company to the point where it can go public or be sold.

F A FRBEN I ROEREAF T RAR S ISR H
A%, XEREFF—NAANRBRES, FHLERBHLE
FERBAL, B AT R BRI E R, W, X RRLE
B ERMNEHIE A 7EERTS ERBIFNSEKE, ﬁﬂﬁﬂﬁ
i1 L &

SR PSS RSO LG, TT VR iR B A BR A B HER

5



e, JE ST 9 & 2 B B ST HF “ as detailed as the writing of con-
tracts” (R ALHIFEBIMARRE & R —F BUK) T SO 2« A5 R
H4R"” ; JR3C R “ improving a company’s management, modernizing
its recruitment, marketing or distribution” (W FHH LB, [ HIE
ByH T EHMEEEaRAL) , MESCR T “EREE
AR E I, BB TS B e & R s RO “i-
dentifying new partners, opening up international markets” ( F3%# 1Y
BEtkEE, RN S) ERECP R T BB E P EEFETS
FIRBFHSERE . XF LR TR BF, A UERUE B
HITRE, T EBA TTREIR B IFSOEE  ERSEE R,

(5) W R BIEBE BRI

BEEDOR N, TUE RS E B R ME FFETUERRE TR,
S BH IR R B R P M A — A BEA R . TR
SURER He A AR

) 8. (Currently we are working with 27 enterprises ) and every
year we are adding between ten and twenty investments to our client
list.

F (B, RAFIES 27 R &4, MEFRE
10 Z 20 MHRHATMABRMNME 28 L

S MABIRIME P A% E” 5F3CK “adding . . . to our
client list” BRZEF X B X A B1%. T il w9 DUE =% 07 P
B(FAT) “BEEEM 10 Z20 MHHWEF .

#19: A company, formed in 1997, is a specialist in financing
high-growth, high-tech companies.

EI R T 1997 8 A A, BEMK AR AT
TR LR

S ERECR TRk, ER AR FRXH
Ry FIAFEDGE D BRABHIE . DUEREFEHEEHNERBR
MR RECA AR TF 1997 4, R—FKE TR K . BF
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(6) REARHRBIRE G —

RIS B, % BRI AE BN A LR, 54
Y —, THRFIRRBR T EEHREREX N,

£l 10 : Next, the participation agreements are negotiated and — if
agreed — they are signed and certified by a lawyer.

B3CAE U RAFS 50 BB RBHTHRN, R
BBIHR, R S T 8T, i — BRI A,

S ERMRARAIER, REERIEA FKEE; AUERAIE
R,

40, due diligence 757 5518 s P AR %8 & KRR T2
“RUERJAZE" ;option plan 7 g “ HABUH R WA 2 BT W 3K R
R,

(7) XBERHBAZR

R4 SRR S0k, RSO R B O IR L. BN R
“share transfer” P RE#EFE"HAW BREHEIF"BATER, H
m,e e —MFHBEAT, KED L EWERRZEA
W, N E TR ERE TN AR RBRER P EE N
Fr T AR RRY T SRR BRI R R, R R B
{LERRE S PR A EAIR” UL R SRR

B3 L REGIVERT, AT LS S B RERIA R A DL T4
A BETESCE AR RS R U . 3 SO RO
X, ARG 5 ; b o 1% R, 2 o LU T B8P R I
Bl RIS R0 BN, UAh, ZE YRR 1513 RS0 SO 2Rt
L BEE TR AR, B FSURE ZEME
ROBRAEBIER., RRUEdHHBRERARERE. BERR
A, BRI hEREEN P XERE", XBEREERH
HEMES RN, BEEME T FEC LR HREA
ERABR, X OEF NG CE, B, BRGNS X
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