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BRI AL S8 GRS s ETedlk. BRASZBESHA BE
SR B P I A K AR, IR LR R T BB R BT R4
PREE T GBASES T, B R 35 2 SR . 20 148 70 4R 3 LG AR
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Wingate Inn( 4% & 4% ) , Ramada ( #: 33k ) , Howard Johnson ( £
| B oo, i 4% 6 400 4:), Ameri Host Inn,Days Inn( KX %Z4%) , Travelodge ( ¥ & i
( Cendant Corp. ) %) , Super 8 Motel ( % 8 ¥{ %4 ME4¥ ) Il Knights Inn lodging fran-
chise systems( B +- Z T RA) %
¥ o B B AR G S Clarion( %5 1) , Quality ( ;i ) , Comfort Suites ( §FiEZE 3 ) , Com-
2 | (Choice Hotels Inter-| 4 810 |fort Inn(&FiE%&4R) ,Sleep Inn( {175 %) , MainStay Suites, Econo
national ) Lodge( 22 5¥ ik 1) H1 Rodeway ( B&U15R 1)
Bl 6 J7 1 BF 4 A
3 (Best Western Interna- | 4 110 | £ {£ 74} ( Best Western)
tional )

Sofitel ( 4 1EFE) , Novotel (18 & 4%) , Mercure ( 3 J ) , Zenith Hotels
4 b | 3894 Intemational ( F15i ) , Century International Hotels ( [ b7 47 ) , ibis
( Accor) (HE) Formule 1( —Z& HA5L) ,Etap (#3£3%) , Red Roof Inns

(LR TREAR) , Motel 6(6 S 4 MK , Stuidio 6(6 H/AE)

InterContinental Hotels & Resorts ( #| b5 ) , Crowne Plaza Hotels &

bR Resorts( 55if) Holiday Inn Hotels & R : i
S | (InterContinental Ho-| 3520 | oot i) Holiday Inn Hotels & Resorts (i HJK) , Holiday
Inn Express( fi| H{R$E% ) , Staybridge Suites, Hotel Indigo, Can-
tels Group)

dlewood Suites

— 3 —



Resorts Worldwide )

o ek
B
IR
= EERE
pod He4 B® 5 s E
; The Ritz - Carlton ( E 2% ~ £/K##) ,JW Marriott Hotels & Resorts
(JW J73%) Marriott Hotels & Resorts( /%% ) , Renaissance Hotels &
TR E R H] Resorts( /iRl ) , Courtyard by Marriott( J713) , Marriott Executive A-
6 | ( Marriott Internation-| 2 718 | partments( J7 247 B{/A B ), Residence Inn( J& K % #%) , Fairfield
al) Inn( /A ¥ % 4 ), Marriott Conference Center ( J & 1 .3),
TownePlace Suites by Marriott ( J7 ZE 38 £ 5 ) , SpringHill Suites
by Marriott, Marriott ExecuStay
Hilton( % /R## ) , Conrad ( fE$1£%) , Doubletree ( X{#% ) , Doubletree
Guest Suites( BB E 48 ) , Doubletree Club Hotel ( X% {8 5k 3% W
P —T JE) ,Embassy Suites Hotels( ﬁ{ﬁﬁﬁ-ﬂ]ﬁ) , Hampton I'nn( bE .
7 on Hotels G 2173 | 0% 4£%) ,Hampton Inn & Suites( I ¥R Z 4 M%&) , Hilton Gar-
( Hilton Hotels Corp. ) den Inn( /R 52 & e ) , Homewood Suites by Hilton ( 7 R 544,
B% ), Hilton Grand Vacations Company ( & /K 5 B 2 16 JE 2
H]) , Scandic( 3t 5T )
g FIRE ERALRIE 296 .
( Société du Louve)
B . Regent International Hotels ( B &% [ Br 75 JE ) , Radisson Hotels &
SR A\ H]
. ngf @%f}g_‘;} A gqy | Resorts (EOMBRTERERAY) , Park Plaza Hotels & Resorts( 241
arlson ospitahit
Worldwide) platly IS RUE MEBF]) , Country Inns & Suites By Carlson( £/RZE %
rldwide )
° FZARAIZPT) , Park Tnn hotels( A ZHLHE)
ExEEEREEA St. Regis Hotels & Resorts (% - ER & %), Sheraton ( E K %),
10 | ( Starwood Hotels &| 738 |Westin Hotels & Resorts( B J{7iT ), Four Points by Sheraton Hotels

(&A1) , The Luxury Collection( E2LK§1%) , W Hotels(W £KJE)

* BERDRIR - ARUE HEA 8 1) Hotels 2004 4R35 7 391,58 57 B AR5 S A F 2005 4E4 /1 2 AMEEA L |

HATIM, LA R BRI 8 B Annual review and

y financial st

¢ 2004, X558 2004 Annu-

al Review F1 7 £ [H R/ ] 2004 Annual Report
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o 1989 4F ,Holiday Inn {845 T B PR/ 5] ( Bass PLC) ;@

* 1990 &, MEFERIGKL T 6 SIREMME (Motel 6) , AT 52E T HA& TR
UK S, 3 AR E T ;@

® 1997 4, HE HEBRRIGEFR¥E 9. 47 (XXM T 114 KR
wIE ;@

o 7E20 142 90 S, T B Ul T B A MEF B Hr it , A
MSEBE T ] 6 3 T 5 R B s 57k ; @

® 1997 4, R/RZRERRIE A FIKAF T Regent (L, I K FAERE i
I RERHE ;O

* 1998 4, B ik HER IR A RWE T B3k % (Sheraton) ;©

o ¥ i EBrRIE % Fr#1A B9 Clarion Hotels, Rodeway Inn il Econo Lodge
S O AR R I T R AR ) @

® 2003 4, WErIRJE B H A1 6807 3 3¢ M Candlewood 4% JiE 2\ &] ( Candle-
wood Hotel Corporation ) Wl T Candlewood Suites i i , 68 T B bR 5 £ 3@
I S RS SR R RS M AR B ©

® 2004 47, FIA R 4 B W S T 4 3 55 B BRAR K ( Ramada International
Hotels & Resorts) , 3384k T EE P T HN TSR T NI, Bkt ks L
HERRERTFEE ZERNFN, G T EB 24N %R ,.©

FERVBUE RN HE, I ERMIREA TRFIE M ELUE 3, LRI
Rﬂfﬂjﬂmbﬁlﬁﬂk‘%ﬁ%ﬂﬁ?‘ﬂkﬂﬁﬁﬂ%,)JHE*JT@RIEM@EX@@EE’A%J RS,
HEEEBRE Y 21 BB RIE MRS HERNTEE —, B4, 5SRIEL
AR B R R WA S LR, @_LT ] aﬂgnuﬁﬂ%fzﬁo @Jﬂﬂﬁ%
HEABKAH TRER PSSR, k1 -

® [K]Chuck Y. Gee & A BEF 1% EFMRIEEH. J05. i 1 M3, 2002 4E 4 HES 1 1%,
FHH,

@ FREOC EERRSBR L REY. BOPRIRE SR L LR K3 2003). J650 . R R
#,2003 26 H¥E 1 R,

® [¥rimigk ] Paul Temporal . Fi3 , XIRIKIE. MR IETH—LH R RO L3 B k2%
HiRAt,2004 21 HE8 1 R, 5591 |,

@ RS HRUSRAR BB RO EKRE S LR R K g4 2003). 65 b E i R
H.,2003 466 A% 1 1.

® BRE/RHEAFHMLE www. carlson. com.

® ZUEIXRKIRY www. starwood. com.

@ BB www. veryeast. cn.
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H 2% — £ /R#i ( The Ritz - Carlton)

FARRIRIE G Bulgari 1% J5 FIBE B4R )& ( Bulgari Hotels & Resorts)

/.3
IE
=
"
x
i

IW FSE4R)E R BEBAR)E (JW Marriott Hotels & Resorts)

JF F4R U ( Marriott Hotels & Resorts)

T3 56 B4R )E (Marriott Resorts)
e MR & RIS s

JFi Wik ( Renaissance Hotels & Resorts)

T #4100 (Marriout Conference Centers )

Ji 445 % ( Courtyard by Marriott)

£ BR AR % RVIRUE G SpringHill Suites by Marriott

J1 %% ¥ ( Fairfield Inn by Marriott)

J7 %/ 85 % $%( Residence Inn by Marriott)

J7 3R %5 5 ( TownePlace Suites by Marriott)

FERAS B RIBUL
1 %47 B\ 8 ( Marriott Executive Apartments)
Marriott ExecuStay
T3 2 B B AL 3  Marriott Vacation Club International )
7 %3 S48 13 1B {2 535 ( Horizons by Marriott Vacation Club)
FERURE b

Ti S 25 AL AR 3 ( Marriott Grand Residence Club)

2% - KR4 SR 5 ( The Ritz - Carlton Club)

* ﬁﬂ*ﬁﬁ%[ﬂ%ﬁﬁ] 2004 Annual Report 52 T
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EEFRERNZ/DOTFEE T 2003 2 3RE KK 300 MR L 5L, 7EHE4 BT 10
PR A 8 A SR 6 KRB ITE £ H M UE £ F (FE R Al X
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B, 7350 2 A B A AR A DR AR 2R 1 T 35 M R IRUE 4 7
%%1_30
— 6 —




