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Preface

A university campus, if it holds no intellectual activities or possesses no ac-
ademic atmosphere, no matter how physically beautiful or modern it is, it would
be spiritually desolate and barren. In fact, the earliest historical European uni-
versities started from academic learning. The relationship between a university and
the academic learning cannot just be interpreted literally, but more importantly,
it should be set on the ideas and academic learning which are the so—called
sources of the energy and vitality of all universities.

Zhongnan University of Economics and Law is a high education institution
which enjoys rich academic atmosphere. Having the academic germs seeded by
such great masters as Fanwenlan, Jiwenfu, Panzinian and Mazhemin, genera-
tions of scholars and students in this university have been sharing the favorable
academic atmosphere and making their own contributions to it, especially during
the past fifty—five years. As a result, at the beginning of the new century when a
new historical new page is turned over with the combination of Zhongnan Univer-
sity of Finance and Economics and Zhongnan University of Politics and Law, the
newly established university has set its developing strategy as “Making the Uni-
versity Prosperous with academic learning; Strengthening the University with sci-
entific research”, which is not only a historical inheritance of more than fifty
years of academic culture and tradition, but also a strategic decision which is to
lift our university onto a higher developing stage in the 21st century.

Our ultimate goal is to make the university prosperous and strong, even
through our struggling process, in a greater sense. We tend to unify the destina-
tion and the process as to combine the pursuing process of our magnificent goal
with the practical struggling process. The youth’ s Academic Library of Zhongnan

University of Economics and Law, funded by the university, is one of our specif-
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ic measures.

The guideline or academic theme of this Library lies first at promoting the
publishing of selected academic works. By funding them, an academic garden with
high—quality fruits can come into being. We should also make great efforts to form
the awareness and atmosphere of selected works and improve the quality and stand-
ard of our academic productions, so as to make our own contributions in develo-
ping such fields as finance, economics, politics, law and literate humanity, as
well as in working out solutions for major economic and social problems facing our
country and the Communist Party. Secondly, our aim is to form some academic
teams, especially through funding the publishing of works of the middle—aged and
young academic cadreman, to boost the consiruction of academic teams and en-
hance the strength and standard of our academic groups. Thirdly, we aim at mak-
ing a specific academic field of our university. By funding those academic fruits
which have some original or innovative points in their ideas, methods and views,
we expect to engender our own characteristic in scientific research. Our final goal is
to form an academic school and establish an academic idea system of our university
through our efforts. Thus, this Library makes great emphases particularly on the
middle—aged and young people, selected works, and original academic mono-
graphs.

Sowing seeds in the spring will lead to a prospective harvest in the
autumn. Thus, Let us get together to cultivate this academic garden and make it

be opulent with academic fruits and intellectual flowers.

Wu Handong
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Abstract

The continuously improvement of market economy system and the rise of cap-
ital market in China, drastically raise the needs and sources of finance information
as a for sure consequence. Although financial media, with their rapid develop-
ment, have become important forces in Chinese media industry, there are still in
their toddlerhood compared with their foreign counterparts, with no ready samples
in either financial news—making or financial media management. Currently, Chi-
nese financial media are facing multiple social changes, such as the radical trans-
formation of Chinese media industry, the trend of global media convergence, the
re—assessment of financial media’s market values followed by media purchasing,
and the competition with foreign financial media within domestic market in this age
of globalization. When examining the Chinese media history, the current ecosys-
tem of Chinese financial media are in a critical stage and seem to be more active
than any other past period There are many challenges on financial media waiting to
be answered by Chinese scholars. For instance, along with the circumstance
change , how can Chinese financial media keep up with the development, how can
they innovate in different aspects from business management, to news contents and
forms. Chinese financial media must make great efforts to reform their central
competence, to adapt to the varied audience’s needs nowadays.

In this dissertation, the author depicts the development of Chinese financial
media in the perspective of media ecology. Borrowing some assumptions in media
ecology theory, she describes not only the outer—ecology environmental elements
of Chinese financial media including political, economical and cultural element,
but also reviews the orientation, intention, communication methods, and com-
petition strategies of them in the perspective of inner—ecology theory. Further,

she tries to present the impetus, obstacles, strategies and future of Chinese fi- °
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nancial media development, and put forward some valuable advices on their re-
form.

This paper is composed by seven parts. In the introduction part, the author
outlines the origin of the topic, the literature review on it and her research meth-
ods. The body is made up by five parts, including the survey of present Chinese
financial media, the analysis of the survey, the problems in the development of
Chinese financial media, author’s advices on these problems and the forecast of
Chinese financial media’ s future.

In the first chapter, the author begins with arguments about the connotation
of the financial news, the classification and characteristics of the financial
media. Then she reviews the development of Chinese financial media since
1978. According to the stages of Chinese political and economic evolvement,
the author divides the modern history of Chinese financial media into three sta-
ges ; the initiation of modern Chinese financial media’ s development from 1978 to
1992, their exploration from 1992 to 2000, and the flourishing stage after 2000
marking by the birth of Financial Daily.

In the second chapter, the author studies the outer—ecological environment
‘of Chinese financial media from political, economic, and cultural perspectives.
She reveals the close relationship among the special political, economic and cul-
tural elements and Chinese financial media in China, and argues that it was the
interaction between Chinese financial media and the elements in the outer—ecolog-
ical environment that shaped the space of Chinese financial media.

The third chapter focuses on the analysis of the inner—ecology environmenta
characteristics of Chinese financial media. Giving some examples as Chinese up-
rising financial media, the author analyzes the management and news—making of
Chinese financial media. She’s summarized some management characteristics of
them, such as orientation according to market partition, paying attention to co-
operating with capital magnates, insisting the independency of editors, focusing
on brand building, and emphasizing on effective distribution. Further, she ar-
gues about some news—making characteristics, such as the reborn of depth repor-
ting, the blooming of economical essay and the flourish of survey reporting.

The author focuses on the internal ecological crisis of Chinese financial
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media in Chapter IV. She analyzes the biased orientation of Chinese financial
media and the mistake of reporting ideal resulted from the juvenility of Chinese
market, and the misplay of financial reporting and the ignorance of the public in
them rooted in the absence of a comprehensive and exact understanding of Chi-
nese financial market.

In Chapter V, the author deliberates upon some strategies of Chinese finan-
cial media from three perspectives: the inner ecology of them, the outer ecology
of them and the interaction between inner—ecological elements and outer—ecologi-
cal elements. From the perspective of outer ecology, she proposes the establis-
hing of some effective media operation mechanisms, such as close—up mecha-
nism, sunshine mechanism and supervision by public opinion. From the per-
spective of inner ecology, she calls for the transform of financial media from pro-
fessional media to commercial media, the road to media amalgamation, paying
attention to brand building, insisting on scientific reporting idea and cultivating
talents specializing in financial reporting. From the perspective of the interaction
between inner—ecological elements and outer—ecological elements, the author ad-
vocates the staggered ecological environment in financial media clusters and the
reciprocal and symbiotic relationship between them.

Accompany with the fast and continuous development of Chinese economy, Chi-
nese financial media have become the barometer of Chinese economy heading for a
middle—class society. The expansion of Chinese financial media is the certain conse-
quence of Chinese social transformation. Last but not least, the author suggests that
the crux for the development of Chinese financial media is their harmonious develop-
ment along with the progress of Chinese political, economical and cultural environ-
ment. She proposes the consciousness of responsibility to improve the value of Chi-
nese financial media, the making of “news highland” of financial media while balan-
cing their content, and the obeying of “survival of the fittest” law. Obtaining social
benefit while keeping an invincible position in the ruthless media competence, this is

the future the author laid out for Chinese financial media.

Key words; Financial News; Finance Media; Media Ecology; Media Man-
agement; Reporting Ideal
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