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CONTENTS

On Positioning and Management System of
Housing Accumulation Fund System :-:«ceecererieeciaiiieiieen. Wan Zhengwei (1)

. Abstract: Chinese housing accumulation fund system origi-
nated in the early 1990s. Shanghai draw lessons from Singa-
pore to use accumulation fund system, and it became the core
content of the housing system reform, to promote the housing
market allocation, foster housing finance, promote the ability to
pay, 1improve residential housing conditions, promote the real
estate development and prosperity of the housing market. But
at the same time, as the housing system and the development
of economic reform, housing accumulation fund management

regulation needs improvement and perfection.

Liquidity Risk Management of Housing Accumulation Fund
----------------- Shen Zhengchao, Cui guocheng, Shen Lian, Zhu Haiyan(17)

Abstract: Liquidity and capital management equilibrium is
the important goal and the eternal theme of Housing accumula-
tion fund’s long—term development and stable operation.  This
paper includes four parts. The first part introduces housing ac-
cumulation fund’s liquidity risk and relevant concepts; The
second part analyses of current housing accumulation fund lig-
uidity problems and causes; The third part explains domestic
and foreign financial organizations liquidity risk management
experience; The fourth part introduces liquidity risk countermea-

sures.

Function Orientation, Operation Mode, ‘
and Management of the Housing Accumulation Fund System:----- Chen Jie(32)

Abstract:  China’s housing accumulation fund system has

nearly 20 years of development process. But in recent years



the public accumulation fund for housing exposed out some in-
stitutional disadvantages. Domestic academic and social give
many controversial. The author thought that, from China’s cur-
rent situation of housing accumulation fund is not question of
existence, but how modification to play a greater effectiveness
and function. The paper discusses how to reform and perfect
the system of housing accumulation fund to provide some basic
ideas, and on this basis to design some ‘specific reform path

and implementation mode.

Property Ownership of Housing Accumulation Fund Appreciation Income Balance
under the Perspective Of Iaw.' ..... *esmsenna ..'.lll.ll.lllll.l'l.l.‘.lzhu Xiaojie(ss)

Abstract: Since recent years there has been a dispute over
the ownership of value—added proceeds of the housing accumu-
lation fund. The dispute focuses on whether the balance of
value ~added proceeds of the housing accumulation fund is
owned by the person who deposits housing accumulation fund
or by national finance. This article analyses the problem from
the aspect of jurisprudence. Firstly, it point out, according to
the legal theory of fruit, that the balance of value—added pro-
ceeds of the housing accumulation fund is not the interests of
the fund deposited by individual. Then it criticizes the unrea-
sonable practice of adding the balance to national finance. The
article puts forward that the idea of the housing accumulation
fund should be changed from the collection of construction
fund, issuing low-interest loans to a part of housing security
system. Under this circumstance, the article suggests that the
balance of value—added proceeds of the housing accumulation

fund be used as fund of low—rent house construction.

On Allocated Appreciation Income Ownership and
Use of Housing Accumulation Fund:«::ss+eeteesseeneaenannnenne..Bei Caijing(104)

Abstract: With enlargement of housing accumulation fund’s
appreciation income scale, value—added income has played an
important role of housing safeguard of ways and the way. But

for a long time, social has dispute about on housing accumula-



tion fund of ownership and distribution appreciation income
used way. This paper studies more housing accumulation fund
of appreciation income attribution, and in—depth on how to fur-
ther develop the function and effect appreciation income, puts
forward a constructive suggestion for legislation to provide de-

cision—making reference work.

Four Basic Ideas of China’s Housing Development
Feessraneeee sttt s e seneseennne oo Zhang. Hongming (130)

Abstract:  China urban housing problem has undergone
earth—shaking changes, since the state council issued the "no-
tice to deepen town housing system reform and accelerate
housing construction ” in 1998. From 1998 to 2008, China had
accumulative total housing completion 66.15 million square
metre. On contrary to the miracle, housing problem opinion
seems to be getting serious. This contrast couldn’t help propel
people deeply thinking. This article attempts to discuss this
question, and that the developmeni of China’s housing has
some important questions, or the basic problem not fully re-
solved, at least, is not found a broad consensus. Preliminary
thinking, there are four basic ideas need firmly established.
Namely, to establish healthy and reasonable housing consump-
tion, to establish use value as a fundamental housing function
view, to establish the people’s livelihood both economic growth
priority, and to establish housing development objective view

double parallel housing development method view.

Discussion on the Relationship of Central and Local Government
in Macroeconomic Control of Real Estate::-++-+++--x-0ce0c.. Zhong Tingjun (143)

Abstract: Implement is key to the effect of macroeconomic
control of real estate to some extent. Therefore it is important
to research how to establish the preferred relationship between
central and local government. The paper discusses the method
of the central government used to inspire local government to
meet its goal by use of economics and knowledge of compared

economic structure. The paper also regards that two pieces of

5



backbone of macroeconomic control of real estate are multiplic-
ity and diversification of targets. To reach the anticipated goal,
it is necessary to establish three pieces of mechanism and pro-

cedure norm.

Residential Vacancy, Vacancy Rates and Statistics Caliber::::--:--Cai Suisheng(158)

Abstract: The author tries to define vacancy residence to
report the final social stock available in suite of derelict resi-
cdential housing. Residential vacancy rate is available vacancy
residence accounted for social housing in the proportion of to-
tal social available housing. Natural vacancy rate is reasonable
vacancy rate to measure of the supply and demand in balance.
For different cities and social economic development, the dif-
ferent stages of natural vacancy rate is different, the need for
empirical research and draw. The basic work do market man-

agement is reforming the current real estate statistics, improv-

ing market transparency.
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