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3. Excess Liquidity: 7 3hpkit#)
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1. It concerns trade operations of both import and export and includes the purchase and sale
of both visible and invisible goods, the former of which is called trade in goods while the
latter of which is called trade in services in the word of WTO.

BRSO RASRE, SFEAREARMIERH B@m@%iﬁﬂ%ﬁ% £ WTO B, 5T
ERABYRETRER RS RS .
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within their own boundaries: 7E B CHIEF N,
Foreign trade also occurs because a country often does not have enough of a particular item
to meet its needs. XA AZHLLEN—TEAREFEEEBHUFERMLEBEHATE

[ o
When an exporter arranges for this kind of transportation, he rents space in the cargo

compartment of a ship for one voyage. 24 ML HEXHERZH , M SFEATER DA
1 0). A

. The prudent exporter purchases insurance for his cargo’s voyage. FE{HRH O B4 A AL

BARRYERE,

be vulnerable to many dangers: 5 Z#if .
be reimbursed : 15BNRE{Z, #i=fT,

8.

9.

The balance of payments is the difference between money coming into a country ( from
export) and money going out of the country(for imports) plus money flows coming into
or leaving a country from other factors such as tourism, foreign aid, military
expenditures, and foreign investment. EBFFt X & F—ERH OB HERAFSEOD
St Z B2, 0 b i FHARE R, iRk SR FE 2 ST RS B SRR
SR RSB T E B

money flow: $#{HI¥E , 5% T HE

Investments are the means by which nations utilize the capital of other nations to build
factories and develop mines for their own industrial base. BERE-IEFKETHAHRE
fERGEERR T RRERET FFRI =HF U RA R T EA .

10. The appeal of direct investment lies with the access to market and resources as well as

11.

rationalization of global production afforded by such an arrangement. WR5| HZH KK
FRAEBEHEWMTILASE: THEA, FREKR, U RETERZHIE RN £RE
=aEk, ‘

As financial markets around the world become increasingly integrated in recent years,
international portfolio investments have become popular with investors as a vehicle of
diversification further hastening the process of international financial integration. ¥r4E3¥
BaE LIRS B B—kk, EFRRIEER R i 3 E bR & i — AL 3R i 24
HFBRZ—, ELZAEZRRE I,

12. When a foreign direct investment (FDI) is made, capital enters a country, enabling it to



13.
14.

15.

16.

17.
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import manufactured materials to build a new manufacturing plant and to pay workers to
build it. SPEIEHERT REMN , TWAHFA—NERK, UISE O —8 4 7 5 % 8 A B R
BR—IFRI XN TALERBRE.

valuable assets to privatize: RJHEFAEILHIHEMBE

preponderance of manufacturing: i 3&{{#";preponderance: (& .EE . W& LAY L
B,

Manufacturing has become increasingly globalised as multinational enterprises source the
products that they sell from the countries where they can be produced most economically.
HTFERARNEN™ SR E FTAFRARKWER, =RAHEC 28RN
#®T,

Developing countries endowed with the requisite transport and communications
infrastructure, and with human capital and skills, and which have adopted enterprise-
friendly policies, have proved themselves well placed to receive foreign investment in
export-oriented manufacturing industry. Af2t B & T HE M AFE B RIZE A ST
FEEARRMG FFFRBT LW AIFBRN R R PER, EHMBNE EMEEFE
01 2 5 i 684 8t ol o R WA A1

Companies sometimes use this tactic to reduce surplus products in foreign markets or to
gain a foothold in a new market by offering products for lower prices than domestic
competitors do. 23 & RBUXFHERA R/ E ST 7 BBl = B BGE S R 4t 1
A E RS E MNP R HHEH.

(D) HRFER R

1. International Trade: B Fr % &
BB 31 5 B8 A R K (P X ) 22 16 o 7 4 0 95 55 O3S 5 3. BRRA S B

SN ERER. BERASBMHRAS

[l Br 3 % B 3% 1 3 5 (Import Trade ) #1 4 1 7 5 ( Export Trade)WiﬁBﬁ,ﬂﬁ‘z [ G L]

WA O RS

M—AE R BEE Ebr 5 5 B3 5h 7 5 (Foreign Trade) ,
2. Trade in Goods: 4K %

YRS WA HF T (8 B 5 (Tangible Goods Trade) , HH F a8 i & X B2

ISt SR B TR &, REE RS
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3. Trade in Services: %% %

XHKFHF RS, EESEZREAHRAR S HNAETRBIED . Bﬁ%ﬁgﬁf‘)( 5k
XZ4r KBRS R 5 B dE— H LR LB IR IR 55 3 sh B Ui B 3 — B R AR R ABUR
WMEIIES . T XHBRS A RABEARWES S, WEERFREESEREERS
HEBEMTXONEES . RERHG—BIEL TEHEIE X,

4. Modern Barter; 304X, 2 4

2B 5 58

BARSHKRABBR A (EBFHA) AHRESHTHERBRF HEMNE, XF
GRS LABBRARB RN EFMAEREES ., ARSI H T 20 tiH4E 50 £
REEE, 20 g 70 £R, HEVIBEARN CERBARRS HEE THAZER, M 20
g 80 ERME, MR AR X H AR EEE INEKR RKF TS EERENE, XL
BRBLOREAR HIHE BOER FEFEP TS LT ERNEER
P HEA 20 HE4E 90 454K, 4G TR R R BE RN F MBI G Rt T E M2 1
BARBEAMAN ARG, B TFHF SELEE TSNS GBI U EFTEARBEEEL LAY
Wi, REIER“ BARIKIR”

AR HAAR Lk, B T—F i & 17 (Market Place) | 5 524847 (Barter Bank) 1
3% 5% (Exchange) 4R Gl 516 R o

E A

ARERZHAE =MARME R TR,

F—Fp R P/ TN R FE S (Retail Barter) , X RIS RIS
BRI 5 F o

B _MRARAF B 2R H R (Corporate Barter) .

F=ME“EHr5 %" (International Barter) , 'B5 /A E 5 REAHE, FIARMRZE
BE—TEZENSER AT A—TERSINEREZS AT ZRN S KRS, hEFBH
JERIBI S 52 . EFR5 1835 E A AR X E B H A RN B U R EGET B
R, HEERARETS ERMERFHREZ—,

IRE TGS S H X F

ERGRRREREL LM EMZ RIS, REFHN—HEHER. ERT
MAHRZE, XM RGN L RAFE, RTHHE, XAXSGEBBKRL, £
BERHEMESES K RELEI AR SRS, AENFHEFTEMN TS, XS4 /S
PLEEL, AR KRR, FUMERRSFNER, 2L THET, R TNEREHRLK
BELFBRTERRZS . BEENETEURNELEE RSB, HARTHEH
BEERMES MEBRLTERBHNIE BERSR LA R, S RA K EREN
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BRENTHEREARSR BHEE, bittse 5o £/, EMBEBRT HHRAA, FTARER
RS FREBWIE, HEFERRBE K AR (XS HHE AARARBE R T
BELK BEARNWER, HHAGEUFHTFREAHRET , XREARS K,

RS HEN T ZHURE R T AN EGHETE, RRAF MARI RN M
BlkZGHL. BTRITEBERMERKETFES TS, RAN L5 B H T
REEER ARG REBET LSRRG, RRMER T ZGHNE, T KRTRS
HIZS RS BR T35 WRE,

5. visible and invisible goods; HHF B H 2. HY, ?%‘*TRW’?"Tﬁﬁéﬁﬁ

B AR R RBFROEEA,

6. Visible Trade: AH KT 5

BREHASE“IERS MR EHmHFEEOR S, B TRBETUER LA
Ly, ERnitE O gRAERHE L O, BEEHAS .

7. Invisible Trade: £ HH &

TERER“BIERE” XK, BRIEEREL— ?JXE-%%E%*E‘JWWB‘B‘E&&ZS’J,
KATXHRAIEHEREFESARAGNRERE RPN RRFESHRS, XAFS
ARG EXRMEZHER BREBMFFIRFENEEED.

KRG AR RS REMEAR A S

8. Balance of Trade ¥ % £

RGEFR—BHE—ENSA(IN—F.EF —F . —H) A BMES#H 0 S HZE
Bz, M ORMESHO BEHESR, RN B G P4 (trade balance) , X O G {H
RT#HOBER, WRHAZBER, R HAME" R " (rade surplus) . HFERBEK
F i O BER, IR G HRF, KRG HE" AR (trade deficit) , SBH, RH M=
EBER, RBEEUREERR .

—ERH S O R SWEREERBCI S E T H W EEHRRS, REE— 1 EK
HERKRXWEERE.

9. % % -F#7(trade balance)

REVERIE—EEREFENSIRE. OO SFEEX LB THENRS, S0
FEHE (3R ) BURKIMABOREE, XMARHA L, —Bokil, —BBFEXSMH
SRR RS DR BESR, HEFNTERAFRRRE.

10. Trade Surplus; ¥ & i £

FriBR 5z TEREFEE-BE ORS BB A F#HO RS S8, XK “HE”,
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FRZKESEM IR G TAERMAL, FBIMEK IO MERARE bR —EEREF
BN REESIRS . BEBLET, —BERERIAR LIS AZIE, BRI HARE
5BlRSE XA KEEESE, S, £ ARmEIGAXRRNERERES, FEREZ
—BEHFRPATESRERE . SHFEN, KBEIMNCAKEESHE—-BRHHEE
TR BREZ K, AR AR5 @ R E /), AR T H RV R BRR R
11. Trade Deficit: % %% £
RGN R —EE—SHBN(IN—F $4 . —~F —H)FORGEEXRT
M OEMEBER A T BB HE B ABFTE” R —EMINCESEL K
HRSERES NS, ZEYEEXI RSP L TFARMAL, R, — BB YR 485
Pl B LR B 2, B O K B 2 B W P RSN, X AT 95 1, X bR Gt
RSN ERETF EEIETT.
12. Balance of Payments: B Frl ¥ -4
R FEEERBAR A (B S SRS ME T EEB) MR AM
HY@w(&FmEMm EKPARARS) . RIEEFECPFERESEYRENLTEHEK
B —, KNpEZSRERAN TAF A E MR ENRE.
13. Favorable Balance of Payments: B FRik IR £
B PR M AR E R BAR B 3 — E%E@F/?vl&ii:}\ﬁzfﬁ i B PR 32
—BRAFNER , SMERRERITZRETH, BRRXTRERBA R MERTEE
BRE, RERITHREIRE S HRM R THEERE, RT3 B THRELEA(REREX
B AR, UARFRTIRERNTE, MERSINLRBEERASERIRE,
14. Unfavorable Balance of Payments; B FRik ¥ i% £
HRYCOEER AR T ERERFENRIIREZ—, BERFRCHEZBEHRAERR
W ARF, BRI —E R L H KT
15. IMF: B F A SER
B b 1% T 2 4: 28 27 (International Monetary Fund, &% IMF) , 2 BUAY 18] # E Br & B4
. ERMRE 194 £ 7 AEXREFHERMA/RAMABFEFIARE FBESEMKEERWE
IR hemal LESH(ERRTESDE) MESLEXN. HHART 1945 F12 A
27 HIERAL,1947 423 B 1 HFF AN F. F4E11 A 15 Bﬁifaﬁ“@ﬂ‘]—/‘?ﬂ
M, BAELE FREEM %, 24, IMFEF 182 MRA R,
16. FDI: xt3f H428 T
X4 B #8L ¥% (Foreign Direct Investment, f&jFR FDI ) R ESE R EER
Rz — HREFRSE TESHSRE X, DL #5102 : EREAUSMYERFLEHLL
FARFEMEN—FRE, HBWETHZALWELEEERERSN. BEARE



