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China has been on an impressive growth path ever since Deng Xiaoping started
the reforms and moved China to a more progressive market — oriented economy. In
recent years, China has been one of the countries at the forefront of the push for e-
conomic growth in the world.

With this strong economic growth, Chinese people’s personal wealth has in-
creased tremendously over the recent years. The need to manage this newly created
wealth represents both a huge opportunity for the financial services industry, as well
as a challenge. For foreign wealth management and private banking institutions, just
like in other new market, there are still many restrictions that makes it difficult to
offer a traditional “wealth management proposition” .

This book is written by two extremely seasoned banking executives from our stra-
tegic partner bank CNCB, one of the leaders in China’s private banking business.
The authors are also two people who have had first hand experiences in setting up,
rolling out and managing one of the first private banking operations by a Chinese
bank, as well as working with BBVA private banking experts who bring with them
international private banking experiences and perspectives into the project.

The book takes a comprehensive look at the current development in the private
banking business in China, addressing the opportunities and the challenges faced by
both domestic and foreign financial institutions. The book also gives a description of
the history of private banking in the international world and the operational models of
traditional private banking organizations. The books discuses in depth the current de-
velopment stage of China’s onshore private banking business, with concrete examples

of some of the services and products that are offered in the market today. We think
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the book is an excellent resource to anyone who’s interested in learning more about
y 8

private banking in China today.
Mr. Angel Cano, President and Coo, BBVA
Member of CNCB’s Board of Directors
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