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We all need money to pay for the things we
need and want. We need money to pay for
goods' such as food and clothes. We need
money to pay for services’ like getting a hair-
cut or going to the doctor.

Think of all the different things you and your
family spend money on.
rent’ or house payments*
telephone
electricity
food
car payments and gas

bus, train, and plane fares’
cable TV, video rentals’
movies, games, and other
entertainment®

goods . =
service n

rent n.

house payment
fare 7 =%
cable TV

video rental

QPUTINIL Ot O P @R

entertainment n.
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Long ago, people did not need money. People hunted for food. 1hey

gathered wild berries’ and other plants. They made clothes from
animal skins®. They found shelter’.

As time passed, people settled* in
villages. They planted crops and made

what they needed. Sometimes, families 1. wild berry i RR
produced more than they needed. They 2 S;'”n r i e f;y;t;;
started to barter’, or trade, with other , .. - e ”t}:
families. One family might grow extra 5. barter v TR
rice and exchange® the rice for a cow they j ::::::99 * - i
needed. Later, people began usingmoney ;. ... o

as a means’ of exchange. However, it was 9. explorer "

1

not the kind of money you use today. 0. Welive fmsiean




Goods as Money

[
i Early people used different items' as a form
I
|

of money to “pay” for a product or a service.

—

shells® and whales® teeth
strings of beads® called wampum?
jewels®

rice and salt
cattle” and oxen®
large stones

furs” and dried fish
gold nuggets'

What do these items tell you about the people
who used them as money and how they lived?

Coins" and Paper

During the 600s B.C., people in the ancient
kingdom'? of Lydia'’ began using coins. The
coins had a lion’s head stamped'* on them to
show that the king of Lydia had given them
a guaranteed" value. Traders'® soon found
that coins were easier to handle'” than goods
and lasted a long time. Later, other countries
began to make their own coins.

The Chinese were the first to use paper
money, probably as early as A.D. 1000s. The
Italian explorer Marco Polo'® saw the Chi-

nese using paper money when he vis-
ited China in the 1200s. However,
it took some time for European
countries to see the value
of using paper money.
They didn’t start using
paper until the 1600s.

item n. Y&
shell .
whale n.
string of beads

wampum n.

jewel "

cattle n.

@iNiDIO (0] -

ox n. (ol oxen)4. A
9. fur n ER
10. gold nugget t
11. coin .
12. kingdom n.
13. Lydia

14. stamp 1

15. guarantee )
16. trader " B A
17. handle 7 a2
18. Marco Polo oo - BE(EARFRTR)
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[ Money Through the Ages )

% In 2500 B.C., the people of Babylon® used
clay® tablets'® for money. These tablets were
used like the checks'" we write today.

© Before refrigeration'?, salt was highly prized'
for cooking and preserving'* meat. Bars's of
salt became a form of money. Many people
who lived by the ocean traded salt for'® goods.

¥ Native Americans used beads made of
clam'” shells as money. The beads, called
wampum, were strung together in patterns'®
representing'® different villages. European
explorers and settlers also used wampum
to trade with Native Americans and each
other.
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Today, only governments issue' money. In
our country, the United States Mint’
makes all the coins. These coins
are made of a mixture® of
copper’, nickel®, and silver.
The Bureau of Engraving and
Printing® designs’ and prints
the paper money we use.

What other kinds of money do people use today?

1. issue \ 17
2. United States Mint EESBTH
3. mixture " BEY
4. copper " 3
5. nickel "

6. Bureau of Engraving and Printing

7. design )

8. Babylon

9. clay ”n #t
10. tablet n ZIBHR. 5
11. check n = E
12. refrigeration n B AWM
13. prize v 2
14. preserve ) RTF
15. bar n F. B
16. trade...for... "3 S
17. clam n i
18. pattern n E%E
19. represent % Rk
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Money Today

Today, we have many ways to pay for things. We don 't use only coins or
paper money. Often, people prefer to pay for l/zl'ngf with checks or credit

cards’. Paying with a check or credit card is easier and safer than carry—
ing around a lot of “real” money.

Paying Wlﬂl a Check

A check is a substitute’ for cash’. Checks are
used in two main ways: to pay for things or
as payment for work. People write checks to
pay bills*. People receive paychecks’ when
they work.

1. credit card EAFK
2. substitute " BR&
3. cash . 4
4. pay a bill (RELS
5. paycheck . fT#hERNHE
6. checking account (XE)EBREFERMWS
7. owe 1 UN
8. trike 1" — i &
9. memo . &3
10. amount n 562

11. signature 7

( ow a Check Works )

Suppose you have $100 in‘a bank checking Your bank will pay the $20 to the other person’s
account®. You owe’ someone $20. You write that bank. Now you have $80 left in your checking
person a check for $20. That person will take your  account.

check to a bank to get the cash.

Your name Today’s date
and address
Chris Jeffries 100
. The person or
123 Main Street sto!'g you are April 3, 2001
Alexandria, Virginia 12345 paying DATE
PAY TO THE
SR G lke and Mike’'s Bikes and Trikes® $ 24112
12_
Two hundred forty one and — o0
DOLLARS
MEMOo» e bike %/MMM/
Amount™ of Vv

money you

Your signature'




Paying with a Credit Card

The Flatbush National Bank in Brooklyn,
New York, issued the first credit cards. Only
bank customers' could use the credit card at
two or three different stores near the bank.
Today, people use credit cards to buy almost
anything, and they use them almost anywhere
in the world!

1 customer

charge

3. check up Kot A6l
4. supply

5. minimum " =/ B
6 interest ". ) 8
7. trust 1

8. account number

9. past due amount

10. new balance

11, minimum payment due A IVRDE Y

12. payment due date {7

13. payable ad) ] AT AY
14. portion "

15. statement 1 HITIR S

16. enclosed ady Mt 35 &

ACCOUNT NUMBER?®
0000 0000 0000 0001

First
IDS

NEWBALANCE'®
$176.50

PAST DUE AMOUNT®

812,757 B $18.00
Please make check payable'

of statement'* with payment in enclosed'® envelope.

MINIMUM PAYMENT DUE''

to First KIDS. Send this top portion'*

Paying with a credit card is really borrowing
money from a credit card company. Before
a company, bank, or store lets you charge’
items on its credit card, it will check up? on
you.

The company wants to be sure you pay your
bills. Then it will issue you a credit card. You
have to be 18 before you can get a credit card
in your own name.

Here’s how a credit card works. Imagine that

you are shopping for school supplies* with
your mom. When you’re ready to pay for |
your supplies, your mom gives the sales per- |
son a credit card.

The credit card company pays the store where
you charged your school supplies. Your mom |
now owes the credit card company for the
school supplies you charged. She can pay all
of what she owes at the end of the month or
she can pay the minimum’, or only a small
part, of the bill. If she does not pay the full
amount that she owes, she must pay interest".
Interest is an extra charge you must pay for
borrowing money.

e mn " w
® A Word About * 5,
] MR ] ‘
en A

The word credit

R comes from the Latin
it $ word which .
OF PAYMENT means “to trust’.” So !
- when someone gives
PAYMENT DUE DATE” you credit, it means
5/31/01 ] that they trust you. |
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EarningiMoney
ez
Throughout' history; children have worked. Some children earned

money to help their families. Some children earned money to buy
things that they needed or wanted.

Wh:

kids earned money

Today, children earn or get money in

many different ways.
receiving a gift
getting an allowance?

» doing chores® at home

throughout

allowance

TE | A5G0 i

» performing* a service, such as chore
aliiis rf
baby-sitting’ Rl e
baby-sitting

= making and selling goods




Kids at Work

Long ago, children often had jobs. There
were no laws' to protect them. Children
worked long hours at hard jobs. They
worked in unsafe’ and unhealthy? places.
They earned very little money for their
hard work.

Some children sold newspapers on city
street corners. These kids were called

“newsies*.” Many of them were
orphans®. Their jobs helped to pay for their
room and food. Other children worked in
mines® at home, or in factories. Many
worked in the textile industry’, making
clothes by hand. They were paid not by the
hour, but for each item they finished.

Today, there are laws regulating® child labor”.
You have to be 16 or over to work. Children
ages 14 and 15 are allowed to work, but in a
limited'” number of jobs. They can only work
outside of school hours.

law

unsafe

W N -

unhealthy
newsie
orphan
mine

textile industry

0 N O 0 A

regulate )
child labor

10. limited ady B R




Getting an Allowance

An allowance is an amount of money given
to children regularly' by an older person.
Some people believe that children should get
an allowance. Others do not.

Some children do chores at home to earn their
allowance. They might clean their room or
take out the trash’. Other children are paid
an allowance whether or not they do any jobs
at home.

Getting an allowance is a good way for you
to learn to budget®, or plan, what to do with
your money. Allowances help you plan
ahead. Since you get the same amount of
money each time, you can plan how best to
use it. You can decide whether to save or to
spend your money.

What are some other ways kids can earn money?

2. trash

3. budget ) EMmE
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Starting a Business

One way to earn money is to start your own business. You can have fun,
carn extra cash, and learn lessons in responsibility’. You can earn money

doing odd jobs” and by helping others.

Starting a Service-oriented?
Business

You can run a business that offers a | -
: Co . for Working
service. A service is a job or task that you !

do for people. Your customers pay you for | m Arrive on time.
the service that you do for them. = Agree on a price before you begin
. work.

Here are some service jobs you might m Ask if there are any directions' you

consider. ‘ need to follow or anything you should
mowing* lawns’ be aware of'2. Be specific'* about what
shoveling® snow “: you have to do.
washing cars . ™ Be polite™.
baby-sitting W Check that your customer is satisfied
delivering’ newspapers ~ with™ your work.

running errands for® the elderly
reading aloud to people
tutoring’ younger children
walking dogs and feeding cats

1. responsibility " R"IE
2. do odd job TET
3. service-oriented ad. BR&EM
4. mow ) HE
5. lawn " By
6. shovel v 7
7. deliver 1 Eix
8. run errands for Rl 61 Fi
9. tutor ) B WS
10. tip n #or
11. direction " &5~
12. be aware of A%
13. specific adj. FRH Y
14. polite ad) HiLmay
15. be satisfied with Ff oo BB HE




for Making an
Ad or Poster

m Describe the
service you offer.

® Explain how and
when to contact®
you.

® Tell why people
should hire you.

Once you decide on a service that you’d like

to do to earn money, you will need to adver- .
tise your service. i
Make a poster' or flyer’. Put it on Car WaSh‘ng

ac 1ty 1 p 4 3
a community” bulletin board® in dependable"’ and

the library, post office, or local market. re||ab|e12 students

Take out an ad in your local newspaper. grushless® Wash

Talk to neighbors and friends. They might Regu\\f”hlch \nc\ude1s

need your service. . Vﬁcﬁ\,usm(l,?ganed ;
= . 0 ;

Ask your customers to recommend’ you to . 10\1(\)!;;\ Soft Cloth Was ;

others. Word of mouth®, or good referrals’, . Towel'® Wipe Down™

is a great way to build your business. One Call Chris at (215) 555 E;Iﬁgs 2

satisfied customer can lead you to more after school and on wee

customers. $5,00

What if® | like to make things? How do | go about
selling things that | make?

1. poster n aiR 9. contact ) BE 45 !
2. flyer B 10. hire \ |
3. community n X 11. dependable adj
4. bulletin board 12. reliable ad).
5. recommend ! 13. brushless ady.
6. word of mouth 14. vacuum ) FEZSRA
7. referral 1 15. towel n ’
8. whatif... H R ween 16. wipe down o




