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World Economic Forum Summit Begins
in Dubai

miEs, wEH, FHRE
LY

Hundreds of influential thinkers from around the world have gathered in Dubai to participate
in the World Economic Forum’s Summit on the Global Agenda.
From global investment to global warming, experts from a wide range of fields are

meeting in Dubai to discuss three fundamental principals: strengthening economies, enhancing

security and ensuring sustainability .

It’s the second time the event has been
held in the city and World Economic Forum
Managing Director, Andre Schneider believes
this year’s summit will be more productive than
last year’s.

“This endeavor is even more important this

year given that when we met for the first time

last year, we were in the middle of the crisis
and I think it was very difficult for many of the
participants to get the distance to understand what actions to take or what could be done,” he said.

Organizers say the summit comes at a time when much of the world feels let down by
those in charge.

And they say the financial crisis has only highlighted the structural weaknesses of global
institutions.

World Economic Forum Senior Advisor Lord Malloch-Brown believes the current
sentiment will breed change.

“Crisis creates malleability, a moment of opportunity to introduce new ideas and to
bring changes in the global system,” he said. “ So I think this meeting in Dubai takes place in
the aftermath of a very difficult year, but provides, because of that, an opportunity to really
introduce or start to form some really interesting proposals, which will have a much more
positive reception among global leaders and others than would be the case in more normal
times. ”
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Leaders at the summit include three Nobel Laureates and hundreds of public figures
drawn from civil society, including NGOs, think tanks and international organizations.

They have each been placed in to one of 75 councils dedicated to a specific issue,
including food security, trade and even faith.

Over the course of the summit, each council will define its own priorities, then members
from other groups will meet to find points of common interest.

By the end of the summit, all the suggestions will be used to formulate a final
recommendation that will form the basis of discussions at World Economic Forum, Davos, in

January.

Wi

( economic [itka'nomik] [ &8 ] adj. 25 ]

B 551E1E: Now the global economic downturn means tens of thousands of people

are losing their jobs. B 77 #9 23R 2 5 R & &k &R T L7 AKX & T4,

economic bankruptcy £ 53 =

52012 | economic <|: economic blockade 2 ## 4

economic crisis 2 # AL

forum ['foirem] [ W48 L ] n iz, 4 ]

ﬁ.%i"giﬁ: The forum is about the national economic trends. & /& #3322 % TH
REBFERARY,

debate n. F#2

forum—— #ix, WitE { discuss vt.&vi. 3t

argumentation n. ##, it#; #iE

summit ['samit] [ AE5BL ] n HH5; ABHRLN ]

BB Last July, the G8 summit in L’Aquila, Italy, issued a statement. %
XA, EEXAELE, NBEAYRANEAERT ZH,

v summit conference @Z¥&4iX, & MEAIX
EENEIZ | summit ———[

summit diplomacy & SRS, EMILR



s meeting n. 2L, X4, £4
EREAAE | summit— gagmagy _[ .

conference n. (JEX)£L, s, hH4&

investment [in'vestmoant] [ &8 ] n. &% ]

T %51E1E . Investment is very, very limited because of the security situation. & -F
ZERY, BRLBBKBSH,

- make an investment in % F -+
- fixed capital investment B & % A% %
BX 18 jiet investment
LEATA foreign capital investment $} 4% %
direct investment F4£4%
(— fundn. Ae, £

p=¢317 i | investment —— 53 —[L finance n. ¥

capital n. K4

sustainability [sa.steina'bilati] [ M&5BEL ] n #HX, EAFRE ]

H&%1E1E . Development of r.enewable, energy is promoted to achieve sustainability.
CKAERTAARR, RETHELE,

ey - evaluation of sustainability =T 4 43R4
QAT T | sustainability 77[ assessment on sustainability 7T 44kt 547

persistence n. "84 ; FHA

I=XEIT i | sustainability 5 4 { standing n. #4:; 3ix

continuance n. #4: 69808 ; 1$8; H4

productive [pre'daktiv] [ B8 ] adj. % /=44, &H R ]

f{}i%i—’&iﬁ . On the east side of the river, that is one of the most productive estuaries
for oysters in the world. "T#) A @A B F LR E S HHFH T —,

productive assets 4 =M 3t~

5 rRlva productive{ productive forces % = 71

productive labour % /= % %)
prolific adj. % *#1; %

%g¥ *Eﬁ produc[ive _— g;ﬂrm - S— fertile ad] REk & 5 g /ﬂ:é{J

fruitful adj. % =t9; &AM
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crisis [kraisis] [ B 4% ] n. £t

[ 551515 . Experts fear that the progress made in the fight against child labor can
be undone by the global economic crisis. ¥ F 11425 £ 444 & L7 @ IR/F 6 3L
\ LMAREF A,

- econosnic crisis 2 #F A
| crisis of confidence 15 4£ &AL
il ,,i commercial crisis # k&AL
fiscal crisis ¥ B &AL
crisis of overproduction %4 /it %] £ 4L
L crisis export 4% AL
crisis — f&#l — conjuncture n. EHL; 4%:45\

financial [farneenfal] [ 48 ] adj. &-8key; M

] 551515 : They are moving forward with what they call “the most sweeping

financial reforms since the Great Depression” . 41 E£fEFHFTiRes “ KK 504
kEMEMEREAE

.

~— financial accounting standards board ¥ 42t 1 & i &

%) i07| financial —  financial assistance M B 7 8%
| financial institution 2 @A)

=== - dj. 0, A Rke; MR
[=¥:3 17 /| financial — 480 MK {:IISOCI;TZZ am;;; =

ropportunity [ppa'tju:nitr] [ 58X ] n #Li&

71551515 . Rural agri-businesses can provide a career opportunity for youth. RATK
b A b BRAFE A AR ASR AR LA,

¥R i) opportunit T opportunity cost ALA A% A
kP d L equal employment opportunity ¥ % 3 L AL2

chance n. #L.2; THEM

f‘%‘\gﬁ ;EE opponunny —_— 'U],D% {occasion n. *}L%; }%{5\

probability n. #L4; AL



[ trade ftrewd] [ w50 1 n. 75 ' ]

B %iE1E . Since joining the Common Market, Britain’s trade with Europe has
greatly increased. A A A LBl Tk, EE 5N T H K%,

free trade A 1% %

— trade balance ¥ % £ #1; T & T4
- trade deficit % % & 5
trade discount 7 A4 4=
commerce n. |ik; T

%g¥ EE trade —— 75 ___[ traffic n. (3}3 &)i%

transaction n. X % ; W4

G in)

A: Hey, really a great surprise to see you here. How is your business going on?

B: Well, can’t complain. I have seized some }j| £: and made some } %, which proved very
successful.

A: It seems the 4> fz#/], doesn’t have much impact on you. What’s more, you seem to have
done better than before.

B: In fact, I think sometimes we can make good use of the bad #%j%y) situation and achieve

more.

OILIOUODS ‘f  SISWO [BIOUBUY '€ SJUBWISaAUl 'z sanjunuoddo | 38
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APEC Economies Report Improved Trade
Finance, Discuss Free Trade

REBBEE, 2FEFM
B AT

The Asia Pacific Economic Cooperation forum has released a survey that shows an
improvement in financing trade in more than half of their economies. The survey was released
during APEC meetings in Singapore.

The survey released Monday indicates trade
finance has since July improved in most APEC
economies as more cash has become available.

Twelve out of the 19 APEC economies surveyed
said companies conducting trade had no serious
problems accessing funds.

That compares with eight out of 18 APEC
economies surveyed that felt that way in July.

The survey does not say which of APEC’s 21

economies were surveyed, but says they are optimistic that trade finance will ease further in the
next six months.

The survey comes as senior officials from APEC economies met for a second day in
Singapore to discuss recovering from the global financial crisis and improving business in
the Pacific Rim. Free trade agreements top the agenda—both agreements already in existence
among members, and the proposed APEC agreement that would liberalize trade across the
Pacific.

Elizabeth Chelliah is chairwoman of APEC’s committee for trade and investment. She
says APEC members need to learn what works in free trade agreements as they move toward
creating an APEC-wide deal.

“We can actually use a ready made FTA outside there as a possible vehicle so APEC can
still concentrate on doing what it’s very good at doing—awareness, capacity building, dialogue
issues,” Chelliah said. “And (as) economies become more comfortable I hope over the next
year or two we will be able to set the timeline for development of this FTA.”

Chelliah says APEC members have been studying how the European Union expanded
its free trade area, as well as the ASEAN-Australia-New Zealand trade agreement and the

7



Trans-Pacific Strategic Economic Partnership.

Although there is no firm timetable for an APEC free trade agreement, Chelliah says there
has been substantial progress on liberalizing trade among some members.

~ She says on Monday, Australia, Canada, Korea, New Zealand, Singapore, and the United

States agreed to simplify customs procedures for preferential trading partners.

The six nations will allow companies to self-certify where goods come from so they no
longer have to spend time and money going though export authorities.

The APEC leaders’ week in Singapore includes meetings of finance, trade and foreign
ministers as well as the heads of international companies.

The forum ends with a summit of APEC world leaders, including President Obama,

making his first trip to Asia as president.

fund [fand] [ 5B L ] n. T4

75515815 : The central bank also hopes to draw in foreign investors to increase the
funds available for infrastructure projects and for small and medium-sized businesses. F
FARAT FU A2 T AR 3| S B BT H R IG A a6 B AP DA SR T A,

\.

reserve fund 2 F2 4

s \ advance fund 4+ 42 4
B2 fna "
. budgetary funds T 5 A %4

L blocked funds 74 % ¥4

(strategic [stro'ti:dzik] [ B 5L ] adj. ¥e-44

T 451515 . A short visit to India by Russian Prime Minister Vladimir Putin has allowed
New Delhi and Moscow to strengthen their strategic partnership. 4% ¥ A7 %22 b 3k K
oo Badip e —kAH 719, WA B TP R e A iR X &

— strategic acquisition ¥X B ¥
strategic alliance ¥%#&-J% ¥
il‘_ZJ strategic — | strategic fit Rt
strategic management %94 % 32
strategic factor 5 u&- B %
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k
— resourceful adj. RRFTE; RE SiEey
=% 7L E strategic — K§EEH) ——| tactical adj. =% %k

tactful adj. L4544, E 4t

partnership ['pa:tnaflp]/ [B5BL]no4%L%

E551515 : The partnership will allow shopkeepers in two towns in Burkina
Faso to manage food vouchers through text messaging, or SMS. X ##4-4F % & 4§
AR ARBERAANAGE TRBAIEERFNEM AP ERRAE)RTEL
M HE

partnership account &~k K 7
17 partnership agreement &~k X
partnership ——| partnership assets 4~k # =
‘ 1‘ partnership business &~k ik -
L partnership capital &~k % A&

,— association n. &4k ; IR, L4E

y—%:4 17 7= | partnership — &{E%X%& —| cooperation n. &4F, W1k
collaboration n. &-1F; &% ; ERAR

~ timetable [taimterbl] [ # £-83 ] n. 8 iE &

551515 Stephen Roach, Asia chairman of the U.S. investment bank Morgan
Stanley, recently said identifying a timetable for an exit is a “Herculean task”. £ &
BEBRITEREAAG TN IR EF5 - FHREWN, AR—ANRBFHHEER
—R “BEHES" .

. J

3 =T . — schedule n. BA2%&, B Z &
:535:8 1217 | timetable —L timeline . (E)RAIA, HAE

(customs [kastemz] [ B 48X ] n. 5% ]
l FIS51E5E . Before that, they got their funds from customs duties. 7£iX Z 37, #ui] J

o 2 kBT X AN




