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MHEC. SR HNARERRTERERNEIERNE. BEEEREN
MZETERERZ T, AEELEHEE, 2RI PBLER T RSFEM
REERESNEE . AN A LERESH TR KEGEERETHA
REBAMM—MrE.

(Z) BEERECEZAEY Y. FERRTERRNEGRE —MFERWE
RS AT HLA , 8 1 AL A a1 B i 4% B A -4 B AR 40 I B il 32 SR 4
R ST, AN B RN B . BRI FEN R ERETE
FHREENS. EEEEAT, —BRERKZAE, E3AERBERNLFR
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HIRE s SIC M A B RN U ESR T §h iR e ERANRT, 2—
PR A AL BE s A R TACL B BE , B RUSMC/E R B BR A AL 88 T, B —Fhal
BB 5 AR

(Z) RIBICRE FRI G, BB R 7T LA B 2 TR & BT R4
AR Ay F X W Z 18] B o] P R AT 4 JRATAT E M B E B IR E, ARG
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A T B 1B R R B IR A AR LT B TR B A R TR R KT AL
BICRF FEF.

(Z) RBEERRTERWG SRR RAR, TR 0 ERSARAH A EW
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1.2 ERFeAH g

—. BERREXRLH AT

SACLH BB WRE SR A AL H (bimetallism ) , 5 A {7 i 738 ¥ 2] 16,17
HEeRERWER., KET 1819 £/ 184 FFLRITERAAERSHOW S .
WA B RBITHNL S, RELTEF MG MESEERFEXEREGE
A EBLEANE E, BAEBIAAERYE R T 1880 4K, F4E 5 1914
FHE-RERAKRBBANER, B THNERERRLT TR BB, His
S AL L bR b B — A ABESE R rh O DA S R E R A EBR R TR
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BREAMHEEE=MER ST ARMUH SRR H M-S AEALH.
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SMAMHEE, F—RHAKXRBERE  XREENEARUHERTHR. —
REFE  FERAFXHATFENEREK, APNBLZANAHLBENES
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SICRARE . EE KR REEE 1931 F£RA E XL HF R FXEHHN,
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AREAERRRES, REE—EBHL LA B RBRBETR, XM EBEERER
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REE R ES EERBAEFM LRSI, WA LA f i 38RIEFST,
XESTADEZELRES, ATE5TARESNINTZRAMICETELARE
Hr g AR AT SR S SR 4 Rr R 2 e o

=, BEFEREHER

B B 4 2 i 4 B — T DL — 58 T B P £ 0 3K 4 4 A 32 4% T 0 4% T 4 B
HHARNEMERS SERTHESSBZUAHE P EEEM. FUT
DA 138 B 4 s £ ) — o 4% FEL 440 T AR 8 3 R 0 8 LA B B S I SR B . LA
KA YT =AM

(—) BAASEHERY S, ZERE 5 AL

BN ERS AR TS TENAE X ERENHLTETE
SR L HBANE TR T AmEE, SAETAHLBERES,
RETMUHBBEA, HTFSTTUAMSGE, 2THEASRSS BRENR
B SR EREA R ERETNRE M T T A RN
% AMSRETAETERESRENRE - ERRNELHTHE, ATR
BAT MRS RSEEFE A B 93, RS INCAT T AR RE. B
P—AAN, AR R RN T,

(=) ARH PR CEGRAER PN EE, RERILEH

EEFRSARH T, S EHRTZEMCREENEH NS SR LARE K
HEEEH. B, 1925—1931 4, BHELTWER N 123.27447 45, A
11/12, B84 113.0016 #5244, B ETLTHEE N 25.8 K4, K& 9/10, 8
£23. 2244 WP EET X AMEETHE4.86,0£1 = $4.86 £,
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TSEPRIC RN ZBSMNCH SRR X AN R T U RBSEE LN, BAREEER
BEH L RERERESSHAAIRENESREARE,

BEREAEREFIMNCICRNE SRR, TER T YN FERR TN
HEAEFR (1) MATESIAFR  #AFTERSEE;(2) URSHTE
FREEE ., MACESERSEERS X W AR —F RRIB, AR 8 — 5t
AEEBESR TN, AR HBARSNIER A EERSEE, B4 ET
R BB RN, R A KA E IR,

BZUMNEEFHEEDZE | EGELSHWESATH(BER . BB RRAR
I HE)BIEH 2 24, %M T4 4.86 £ iB5# %% 0. 02 B 368 F £ TTH R 17
THESRES, NRESTREHAELERLSHE S BT 4.88 £T(HH
FM +ERE)NEEHORRTEEEEE RS TN EAREEMES AR
FESML T T HEEEIME . B, BT RR W, AT R BRI AR
B3 4.88 BLUT, AAENBESITRTHRIIZSMASRYUT,BI4.84 £
(BBETEM - BB LT, IR2LEH O R R R IR R Rl £
T, MTEAEGEERUHES, BEEAR, X, MEZHHARLED,
TR fE AR R B F 5] 4.84 ETLLE, A 1-1 iR,

P

4.88
4.86
4.84

o o 2 O 0
M1l EReFUHETTERENER
(2) AR aFHAT ARELHEA

ESAMNEH T, #ENERKIREARANTR. XRRAEFL2IFERK
#(D. Hume) £ “ Y — & T W B #HLH " (price-specie-flow mechanism) , B
¥ EHEFRREHRARE, BLARERESEESNGRE . B TE&RAHT
—EHETAFEREREESMERIEN, HSMRIFBENWENASHFRETR,
LERTRARL, JIEERYN KT TE. BRGNKETEE ZEERTH
LRCRTR AERSEERT S LMESE NIRRT SERRESRAT
B ESEAIMS TR, TREE OMME OB, R A FREEERL N
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M. xf B kRS 26 B R TG

(—) BReEALEHRGHER

HEREAF MM ER MR ENERRTHE. NETHELSE, &
WA &S, BITHTHERERES, BT A B8 A RET 2 E
MR EE  ANERARE , BREAMH ST EERA X HHRESFHL
EEH, BRI EABUAE L BERE 2 A RAE ., EXHAFBERMET LT
BRE&AH, HERITENEN EREFERANAS FRENRKER TR
YRS PE A . IR, 783X — B 3 & E BOR B SLERER AR, T2 BF A RE D 1
AR . BRAPIHRBATIEX — B AR WO R T WIE 3, Hh A EREX
SR BT, ANTTREETR SRR ERNERERZ E A
PLEE

(=) BREKEH RS AHRE

EHh, MTAMKRTRES KRN BBORTRT RSN R, T4
BAFEKBGSESENEHBER, b TRSMNAMEENARERR T 57
WAL, BN R EFHEMEEEAERNTE, X—RRERFHESF
£ il A BE AR A R .

HW, &AM H AR TSR AT HHBRN A 2, BEAMNARKRT
B RETBFNRE . S0 Y B B 3T 81 B R DL & B BUN
STV BT, RE VLT B HAR R AR A1 S B N RU$R Y , [F] i S0 B 2
AR A EAE X FERATICRBE, XEHIMRYEERBTARYER
WL AR A R UM AR HE RN, X—-RRELIBEH
DLl B EEEH

FEEAMHHRY, FENTRBITRETEELREEAETESF M
HIRBEASHAFER, MEEFRERKHES M ENRTHENEREE,
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BUBHEMBI BN MERK. RZ , YRERH, BHEtN RN, BRTLERH
WARBUEHE R TN ASBAOMRE . — B T EE Y RMIT IR B
REHEHF THRARITANBEREMEZREIMRER, NTTESAR MK B 3HE
BL I LASE B

i @ % F‘L
et -

KRRSEHEX

AR - hEBEXFUN—LTRAINF " WEFRRRBFEREEAESE
FHRARNZ PN -—ANRAFAT, UHNAELFFARRAPHNETEIXERE
HBREZGFENERTZESALZEH . FUABRCHTERRIXAFHR
BN ABTHRLSRTARTBARAE, AENBIRTERFRXHRLT LR
RYREENMNERERHRTRLBRFT U ERAR

RETFIUTHERNEFEXAALRREBRMEN T EHE, ETURIEH
VYHEWES. BHEFREXHMNAETHREL + 0B, TRETKPER
RXBRNBER (LA ELBEANRFLERN), ELEREIXERRLL - 54
1630 A FTHRE :“H BN EAFTREN - NMEEFRARHAANSAH T
EETHE RNLABHFIH-FRU . FEXLMEBANTRENELAKX
FRATFTH B WA= B HE .
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FRXETFPE BLLHWELZESFEN, ERLAQEAHT. AH AR
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HASHAREF T X AN REAN BAFRYE" FTHEONAET

HEHYN EFEXFNELBRATEREEY - MARENHL—
FLR HARTFAMENTERRE —47 . £X - KL, ARRHT
AUTFAUHSFERA, AT, EAHN220 HLEWH Y~ BHFE, HKH
REEXRABLERMRFEARANEL S  FHBEAXBE XA K
BERMEEA NN, BAEREXHZEATHERAMRAHNRAEENE
BRENEAREUR B EAEAFRERREXRSENEFRHLAL
AREFE, RERZERI AN ALFETARPRETEELH O,

Ha(AR2FE) (AT - AEAR)TXREZRESIZ R
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1.3 HEWHRMER

EHE KRR KREBFERONR, AEENETFHUERENEFER
HR,AERBBEFRKRZAMRMRILOEREHRSF. ERHMIEE
MR E S, H ARET IR EREIR L5 6 EMESIRE I R R R,

BoREFRREFBEEFTERZBN BN LRETERWEML, £X
PEBERHRAARBHF SR, I FNERETER, T 1943 £4 57 HS
MERTHAMIT R, MEEMIBITHR"MREN“HFEFHTR". XFETAR
AT RBESTERSGBIABNIEIIN. A TREEBR LS LXK
H,REEREEHES ISR BRTRERBNTR. 194 £7 4 4MF
B E R =H AR R 7K B3 A /KM (New Hampshire) 7 8 W SR AR T
(Bretton Woods) HITHE R &M, SVOEL T AR RI" A ERI A &
WA, HF 1945 £ 12 A 27 HZ 65% L LR B EBUFHEEM AR . =

W AETHEUEE MR LM ERRE TR, B A FT W HRHAE R (Bretton
Woods System) ,

—. HBEFRERHEENE

HEHRMERNERENFAIRERUTEANTE :

(m)AEUREANSAZIEHNEFRHER T, EALEAL—FRELEH

ELS5HELHEBHBA AE 1 £7 =35 ZEXAWELEN XERESEF
RBFTARER AR AN R CHENMMERARES. A HAEBRHRTS
ELES, PHAE R ERESBRAEKELR T SRTHPYH, X—F—
HERETR BAEHEREY, FERAEALS THTS, UARFILRREE.
XA ERHEEETRAI XN, EREENEREEXNFREERK
BTET,EEFRATEIRAECRAFEREES HY -2 EREEURX
B o B B R B A R AT RS AR T ARH .

(=) ZATTREG4TEIT R

TETHEMER T RICRGERHR—F NS HE, WX TSHEH
WEERTELS S ETRATMEESKREEH., (BRRTESHSME)HA
SE R E SR AT A X T AN T 338 5 AR IE T 3 I 3l i R R 4R R R F Y
EF 1% IR, RA AR 5 E B0 AR A R S R A B, A T A K W B 3
WL E, 7EFH 10% LA HTC 338 30 7% 38 0 () Br 4 T3 5 & 4 4R (International
Monetary Fund, IMF) , it 10% B L3R 5% U % IMF LA, Br LR — i ol JR %
By 4T 5 L % 41 B ( Adjustable Peg) ,
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(Z) %% B M & 638 Auh)

1 xS EEMHERET IR, (1) NFEPNE R ELE, Tl m
IMF T R SRET MU, 2 RERE EFER TS,/ HAER TR
34 4 S T — E BB G ST, 4 30 7 HL5E 0 9 R o9 7 LA 3 @ B4R I [ A T
DR A RSNCE S, ARKRRTFLRBEA TR ERK X RFE. X—H
BHREFEGEERERE, IMFERESEEER, BN RSHEARTERES
i B B SE e 4, B BB R K. (2) Xt F HBRY ST B B i “ AR A
PERE4G”  IMF #15 A1 X -4y #4708, SR E A ARk E R E, Ha T
“HRAHER P B, 8 MR, SRIEES R MELE .

2. G EE MR AR, FiEWMREH" B, Y —HEFK
XREAR FHZERTAE IMF W ERF T BEBGEA 75% LUT 6f, IMF 7 L4
BZEERTEA N RERET" ., MFURSEENSESHREESR, Kb E
FA AT BT RBUKG A S e PR, SRR B D E R SRS, X —
SR NZBEMYEELRE NI, R, X e UEELH,
BN EAKFEFRNRE, ESHAERRBBRE TMAERRP BN, B
“BERART ERHRESM., X8, EATHEKEET, BFEKRE A KR
FESE0R bR 2 EaRAMEM, '

CIR- ST X3 ST -2

(EFETESHASE)E 8 KT, RA EARE R H 2% K2 KA,
ARAE SR BB M B 4 T S M, A S M M O SR B SR AT B A, BRHRE XS
ZEFEHIMRHNEREHR IS 14 ZFRER", BT TRABRXEFHEARN
BRRAE 8 HXER .

(£) L —ARAMSERESEIM—E R T L2 HR(IMF)

IMF B EFHETEHENZL, EREMRAEATES 5S4RAERE
R TIURMNAE XM HTER, T EFR 2 EME RS SR, E—ER
B 4 E R ARSI IR
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