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The 44" President of US: Barrack Obama—
| Believe That the US Needs Changes
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1.1

Reporter (i #)
Barack Obama (47 v - B2 )

Reporter: First of all, Mr. President-elect, congratulations.

BN LE

Obama: Thank you so much.

Reporter: Thanks for making time for us.

Obama: You bet. Thank you.

Reporter: You’ve just come from the White House,
which, for the last few days, you and your girls have been
looking at outside the window of the Hays-Adams Hotel.

Obama: Right.

Reporter: How did it feel to be there with the former
presidents today and what can you learn from them,
especially the current President Bush whom you
criticized so strongly in the campaign?

Obama: Well, first of all, President Bush has been
incredibly gracious. The transition, I think, has been
as smooth as any we’ve seen in history partly because
President Bush and Josh Bolten and his team have
worked very closely with ours. And all of the former
presidents as well as current President Bush, I think

have a unique understanding of what the pressures and
criticize v. #tiF
campaign n. FEif
gracious adj. iL|H, BEM
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possibilities of that office. And so
they gave me good sel, not
just on specific issues, but more
importantly, some of the typical
problems that you may end up
confronting in the office. How do
you make sure that you get good
information? How do you make
sure that people aren’t just telling
you what you want to hear? How do you make sure that
people are thinking as a team instead of promoting their
own individual 2
All of them have

president.

? And so I found it very helpful.
s that I hope to apply when I'm

Reporte

: Any family advice as well?

Obama: Well, I think that I believe in the general thee
that if mom is happy. everybody’s happy. So the — and
I think everybody concurred on that one. I — you know,
President Carter and Clinton both had some unique
insights because they had younger children when they
were in the White House. And, obviously, Malia and
Sasha are ten and seven, and we just want to make sure
that we are creating normalcy as much as possible in
what ob v is an extraordinary situation.
Tomorrow you’re going to give a speech and
talk about your economic stimulus
Right.

It looks like it’s going to be at the high end of
e, around $775 billion.

That’s correct.

your 1

If it’s correct that, as your aides have said,

the danger is doing too little rather than doing too

much ...
Right.
.. why stop at $775 billion? Why not go
counsel n. EiY
confront v. WX}
agenda n. B
insight n. I
theory n. 2t

“HER, b
47 HBEHF
BB, X
MRREEF
HNBI, BE
ENEREE
FHARER
pop:ok: Bl
BAWHREGE
FRNER? BABRANTRHFRE
TEIR? BARRBAMNREBEZE AR
EERTMTAEX? XEBWHRE A,
IS EZR, BRFERHY S5 tha
EHXMzA,

BRE BRI TRENREI?

. B, BREBREREHEME MM
Bitt: BEEX, RSN T
BHAAS T AHSBEIX—5, RA0E,
THERSATRE G & ERES
AgA, BAMNYE%REMN1I8
BEFEMRAN. BR, Be9JLBEFERM
EL—1r10%, —17%5, RMNAEE
FRAEL AN EXIN — N EXRTE KR
BN A ZZEZHEEEE,

BRRIGERIRNEFRIR—H
Fit R RRFER.
PO
XAUF-ZIREEA RS A5 R
BIE, K2 7750 2.%5T.
g
WRREBNIERSRENE, X
—ItHINBERETEHEAR A2 EE
AE?
*f o
e A AR TISOZET? A
normalcy n. IEH
obviously adv. B
package n. —iF

range n. 3G



to the $1.2 trillion that
some economists have

nmended? Is that
because you think that the
political e of a trillion
dollars is too politically
charged to get over? Is it
because you think more
spending would be pork
rather than stimulus? Or
do you think you’ve figured out exactly the right amount
of stimulus that’s needed?

- Well, first of all I think it’s important to note
that every economist, conservative or liberal, at
this point agrees that we have to have a
recovery plan that helps to jump-start the economy,
that short-term it’s going to be expensive, but it would
be much more expensive to see the economy continue
in the that it’s been going in. We've seen
ranges from $800 billion to $1.3 trillion and our
was that given the legislative process, if we start towards
the low end of that, we’ll see how it develops. We are
concerned ...

- It’s going to get bigger.

- Well, we don’t know yet. But what we are
concerned about is making sure that the money is spent
wisely, that there’s , that there’s
We are going to use this money to temporarily the
economy, to create or save three million jobs, but also
to put some down payments on things that we should’ve
been doing over the last several decades that can help
create a more competitive US economy. Examples:
making sure that we are doubling alternative energy,

and creating much more effic in our buildings and

recommend v. FiY
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in our transportation systems, making sure that we are
reducing the cost of health care using health information
technologies, building up world class schools so that
our children are benefiting and can
compete in the global economy. So
what we want to do is make sure
that any money we’re spending is,
number one, creating jobs, stabilizing
the economy, but also is being used
prudently so that when we come out
of the current stretch that we’re in, we’re
going to see a stronger economy, a
better economy, a more efficient economy.

Reporter: A lot of parallels have been offered between
yourself and John F. Kennedy, who also made history,
came in with a young, attractive family, had a lot
of big Harvard brains around him as he began his
administration.

Obama: Right.

Reporter: We learned during the 1960s that the best and

the brightest don’t always have it figured out right.
Obama: You’ve got to watch out for those Harvard guys.
They’ll get you every time.

How confid

Reporter nt are you that your plan is going to
work, and how do you avoid the dangers of being too cocly?
Obama: Well, T think that the appre

taken is not just to talk to the usual suspe

that we’ve
ts, but talk to
people that traditionally don’t agree with me. And when
you’ve got Ronald Reagan’s former economic advisers
or John McCain’s former economic advisers or George
Bush’s former economic advisers giving you similar
advice to what advisers to Bill Clinton or Jimmy Carter
are giving you, then you have a sense that, across the
political spectrum, there’s some consensus. Now, it’s
not going to happen overnight. This is a tough

and you know, no matter what we do on r
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and recovery, we're still going to have to do some other
things to make sure the economy is in much better shape.
One of the central things that we’re going to have to do is
reform how our financial systems work. We’ve got to get

credit flowing again. That means restoring trust, restoring

openness in the system. It means that our regulatory |

frameworks have to be fundamentally reformed, and that’
s going to be a major package that I unveil over the next
several weeks and months. It means that we’ve got to
deal much more seriously with the housing crisis that’s
taking place and stabilize that. It means that we’re
going to have to think about how we are approaching
fiscal responsibility. And that’s why today I announced a
chief performance officer that will follow through on my
commitment in the campaign to go through the federal
budget line by line, page by page and determine which
programs are working and what programs aren’t, and
eliminate programs that aren’t working and
make the programs that we have work better.
So this is going to be a multipronged attack
against the e s slump that we’re
seeing right now. And the long-term goal is
making sure that we’re saving and protecting
jobs, that businesses and American families
are able to benefit from the flow of credit
again. I’m not out to increase the size of
the government long-term. My preference would be that
the private sector was doing this all on their own. But I
think the consensus across the board from people, even
who didn’t vote on it is that we have to take some
steps now to make sure that we prevent the worst from
occurring.
Any concern about overconfidence?

: No, I am enormously humbled by the challenges
ahead of us. What I do have confidence about is that
I’'m a good listener, I'm good at synthesizing advice
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