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Try, try, never say die. Things will come right, by and by.
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1. 5@ HMEGLEN—H, XXM EHHARELE T H =
248 B&, , BF 4% #3 (Headline) | % (Lead ) = i£ X (Body) .

2. AR L — FF K 0L B 3RAK (telegraphic ) W& 2 B X, T+ 4 M &k
Wik EAEOEEZFHRAXNE, 4 T vAREERTH
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As countries begin emerging from the global fi-
nancial crisis, France is proposing to measure progress
in a new way — one that includes happiness and well
being, as well as traditional economic benchmarks.

By standard measures, the world has certainly
been going through some tough times. But do these in-
dicators capture all facets of progress? According to
French President Nicolas Sarkozy, the answer is
“no.”

Mr. Sarkozy announced France would begin inclu-
ding less tangible indicators, like happiness and well
being, into its measurements of economic progress.

The French President said the current crisis does
not just give the international community the freedom
to imagine another economic model, it obliges the
world to do so. We do not have the choice, he said.

Mr. Sarkozy’s remarks coincided with the publi-
cation of a new report by two Nobel economists, Jo-
seph Stiglitz> and Armatya Sen® that looks at non ~ tra-
ditional ways at measuring social progress. The report

was commissioned by the French government.

Glossary :

1. financial crisis n. £ REfEHL; It
Bl

2. well - being 4k
well — being Society ALt 2>

3.benchmark n. Z4E; [ i1 4R %
KAERF

4. indicator n. F§/RAT; HERAR

5. oblige vt. B3R, L, 1AM

6. coincide with & 5... H—

2
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7. access to education ZZEHEF IS

8. commissioned adj. F B H, ZIE A
B s AREZ i), BLAR )

9. policymaker n. BUEHEH ;IRFEA

10. health care n. T A= {542

11. ecological diversity n. 4= 75 21k

12. living standard n. 4 7&7KF

(Notes ’»f%%n‘x)

1. happiness

The report recommends shifting the ways policy-
makers look at progress from what economists
call gross domestic product, or GDP*, which is
a general measure of goods and services pro-
duced in a country. The new indicators also
would include non — material “ wealth”, like
access to education and health care.

France is not the first country to look at the
non — material aspects of progress. The Himala-
yan kingdom of Bhutan emphasizes a concept it
calls “gross national happiness,”” rather than
GDP. Bhutan’s main research center collects a
wide variety of data to measure this, including
things like psychological well being, good gov-
ernance, ecological diversity and living stand-
ards.

In France, Mr. Sarkozy says focusing too
much on gross domestic product as the main
measure of prosperity contributed to the finan-
cial cﬁsis. He wants other countries to follow
France’s example in looking at less materialistic

indicators of progress.

R A HRAPROTIR? ¥ E B5E Nicolas Sarkozy IEFE N X — KB HITERE T RE
K A ERHRREBE N ER AT TR,
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2. Joseph Stiglitz

YT - WM (Joseph Stighitz) : 2R ERRAILE S 2GR BIS A B SR
GRS 2 ETHE LT AF R RS T IR, 2001 FRIEIURET#5,

3. Armatya Sen

EEE A Armatya Sen JUFE R 5% FEFHE K5 ARAERRILKBFRERT 1998
R NURE

4.GDP |

(&l P A = MB ( 921F ; Gross Domestic Product, HERFR GDP; IR FREIN A= E
B AR, B AS L ERANSFFLNER, BRE NN
N ,— BRI X BT AL th B 2 TR A S RIS 45 Y B 1
BRAUNEREFSFRENRAEER. ENMEA RBR—BEREFTRA,E
AU RR—ENEIESME

5. GNH

[ . 3278 ¥{8 ( Gross National Happiness, 4§5 GNH) BEEMAEERERIRE,
R A SMEE RS T, RN ENREZ, XMAEBITASTEEEHE -
SERS - BERSE T 1972 4B . GNH I ERIAARM AN EERREY R
B4 % B, 7 BHEER, ONH UKHEATERELFRE Mt SEF R .30k
PHE AR R R S . R B A SR B AR 0 BRI BE ST o

R N T e e U A U U N

1. Complete the sentences based on the Chinese given in the brackets.

1. Most countries worry that the (4:EhfEHL) on the real economy will have a
negative impact on the already weak European economy pressure.

2. The principal shall (T HL) pay the wages to the employees.

3. These coordinates may (F—3%) different villages and cities in different
worlds.

4. We have a strong commitment to the safety and well - being (F&A]) of

workers, and fair and just labor standards.
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Il . Multiple Choices.

1. The of a global housing bubble, which peaked in the U. S. in 2006,
caused the values of securities tied to real estate pricing to plummet thereafter, dama-
ging financial institutions globally.

A. collapse B. worsen C. slump D. deterioration

2. As prices , borrowers with adjustable — rate mortgages could not refinance
to avoid the higher payments associated with rising interest rates and began to default.
A. decreased B. sink C. reduced D. declined

3. easy credit conditions, there is evidence that both government and com-
petitive pressures contributed to an increase in the amount of subprime lending during
the years preceding the crisis.

A. In addition B. In accordance withC. As well as D. In addition to
4. A cover story in BusinessWeek magazine claims that economists mostly failed to
the worst international economic crisis since the Great Depression of
1930s.
A. predict B. foretell C. foresee D. forecast
Ill. Matching words or expressions with similar meanings.

1. financial crisis

a. to compel sb. to do sth.
2. coincide with b. recommend; put forward to; present
3. to oblige sb. to do sth. c. by chance
4. propose d. economic crisis; economic downturn

IV. Put the following into English.

1 #ERRHNERAEFPRO R, RS T — B im 1,

2. B R B AE IR R, A 2 EE ME T R,

3. MTERMBIE PR T KB & TSR M B8k 458 H R 348 544 GNH,
- HPEREOHE A RIFRIE . R A S R AR SE KU

4. Ul GDP YR B AT B ok FERE , W T2 REVER T HEB Bl s/ER .
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America’s economy has started to grow again. Now
what about jobs?

The government says productivity jumped in July, Au-
Glossary . gust and September. That meant companies produced more
L. productivity n. 4 1 A7 A with fewer workers. Also, new claims for unemployment aid
fell last week to the lowest number since January.

I SV Py People waiting in line at a job fair in Livonia, Michigan.
2. wait in line HEBA 2545 But eight million jobs have disappeared since the re-
cession began in December of two thousand seven.
3. job fair AR 2 Jack Strauss at Saint Louis University in Missouri
4. the recession Z2FHiB; 4 says recent recoveries have been slow to create jobs.
B Jack Strauss: “Historically, during our last two re-
Bt cessions in ninety —one and two thousand one, it’s taken
5. banking crisis ST fEYL; & twenty — three months in ninety — one and about thirty —
R six months, three years, in our last recession in two thou-
sand one for the United States to regain the jobs lost in
the recession. ”

Experts debate the reason for these so — called job-
less recoveries. But Professor Strauss says a banking cri-

sis is especially hard to recover from, because there is

less money to lend to support growth. Banks have been

holding bigger safety reserves.

@
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On Wednesday, the Federal Reserve' kept its target rate
near zero for overnight loans between banks. The central
bank? said levels are likely to remain “exceptionally low . ..
for an extended period. ”

Low interest rates and growing federal deficits have
weakened the dollar. But that also lowers the price of Ameri-
can exports, which could help drive job creation. Yet where
exactly will future jobs come from? 6. safety reserve {REDfKE

Investor Warren Buffet says America’s “future prosperity” 7. target rate B A% U 2§
depends on its rail system. On Tuesday, his Berkshire Hath-

away company agreed to buy the nation’s second — largest rail-

2, Bin i

road, the Burlington Northern Santa Fe®'. The forty — four bil- 8. overnight loans iof % fi

lion dollar deal is Berkshire’s* biggest ever. £
The Obama administration is also putting money into

9. rail system kPR R 40

transportation to speed recovery. A program that paid Ameri-
cans to buy new vehicles with higher fuel economy lifted 10. fuel vi. R, fREEF--
sales for automakers. Ford just reported a profit of almost a HIHELT s B
billion dollars for July through September.

A second government program — a tax credit for first —time
home buyers — has helped the housing market. These two pro- MR B
grams fueled a lot of the recent economic growth.

11. threaten vi. B B 2L

But economist Jack Strauss says credit conditions threat-
en the main engine of job growth since two thousand one
small businesses.

This week, CIT, a lender to small and medium sized
businesses , sought bankruptey protection from its creditors so

it can reorganize. Taxpayers will likely lose more than two

billion dollars in federal rescue money.



