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Unit 1

Much of the language used to describe monetary policy, such as “steering the economy to a
soft landing” or “a touch on the brakes”, makes it sound like a precise science. Nothing could be
further from the truth. The link between interest rates and inflation is uncertain. And there are long,
variable lags before policy changes have any effect on the economy. Hence the analogy that likens
the conduct of monetary policy to driving a car with a blackened windscreen, a cracked rear view
mirror and a faulty steering wheel.

Given all these disadvantages, central bankers seem to have had much to boast about of late.
Average inflation in the big seven industrial economies fell to a mere 2.3% last year, close to its
lowest level in 30 years, before rising slightly to 2.5% this July. This is a long way below the
double digit rates which many countries experienced in the 1970s and early 1980s.

It is also less than most forecasters had predicated. In late 1994 the panel of economists which
The Economist polls each month said that America's inflation rate would average 3.5% in 1995. In
1995, in fact, it fell to 2.6% in August, and expected to average only about 3% for the year as a
whole. In Britain and Japan inflation is running half a percentage point below the rate predicted at
the end of last year. This is no flash in the pan; over the past couple of years, inflation has been
consistently lower than expected in Britain and America.

Economists have been particularly surprised by favorable inflation figures in Britain and the
United States, since conventional measures suggest that both economies, and especially America’s,
have little productive slack. America’s capacity utilization, for example, hit historically high levels
earlier this year, and its jobless rate (5.6% in August) has fallen below most estimates of the natural
rate of unemployment — the rate below which inflation has taken off in the past.

Why has inflation proved so mild? The most thrilling explanation is, unfortunately, a little
defective. Some economists argue that powerful structural changes in the world have up-ended the
old economic models that were based upon the historical link between growth and inflation.

1. From the passage we learn that :

A. there is a definite relationship between inflation and interest rates

B. economy will always follow certain models

C. the economic situation is better than expected
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D. economists had foreseen the present economic situation
2. According to the passage, which of the following is true?

A. Making monetary policies is comparable to driving a car.

B. An extremely low jobless rate will lead to inflation.

C. Ahigh unemployment rate will result from inflation.

D. Interest rates have an immediate effect on the economy.
3. The sentence “This is no flash in the pan” (Line 5, Paragraph 3) means that

A. the low inflation rate will last for some time

B. the inflation rate will soon rise

C. the inflation will disappear quickly

D. there is no inflation at present

4. The passage shows that the author is the present situation.
A. critical of B. puzzled by C. disappointed at D. amazed at

Bl R ER
steer [stia(r)]v. B, %M slack [sleek] n. #2453, #ib: %, WHEL
brake [breik]n. ¥, F% KEVE

v A% adj. ¥ASRE, DHHGH; BB HKISH.
lag [leeg] n. % J5; [AIJE; BSE; AR, TZKH; REFE, BN

By E adv. GEH; 218

adj. &JGH ve. {F#ASh, (F2E%; DENEH

vi. ZEMAT, WG vi. FA08, 55, AT

vt. T FERR; mAE defective [dr'fektiv] adj. HEER, (M
analogy [o'nselad3r] n. KL, 5 FATAAE) REH
liken [latkan]vr. #----tbfE n. HERFEEIA; A5Ee2Ekshin

blacken [bleekon]v. #4552, ik

TG R

[ 3CEHER) ] Average inflation in the big seven industrial economies fell to a mere 2.3% last
year, close to its lowest level in 30 years, before rising slightly to 2.5 % this July.

[ &MY a4, £ T2 “Average inflation fell to 2.3%”, GBI &AM TR
BHIXAITER . close to BER “BHLT”, before EXEMEER “Z2FE7, B “/EXRET 7
A e T 7.

[S%F ] Z4F LR DIEE S KPS E R K RES] T 2.3%, BT 30 FLORKIER
EAKE, —HBIAE T A4 M L3 2.5%.

[ 3CEXEA] 1 Economists have been particularly surprised by favorable inflation figures in
Britain and the United States, since conventional measures suggest that both economies, and
especially America’s, have little productive slack.
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&t 4T ] AA)d— A M FRIEDRE AR IR & AR ERTERSA4%, “and
especially America’s” f(#fi A i&, that 5] H2FEIEMNA.

(%% 30]) RALLEFFRBBR U, &, EFHEREREKERINES R 4
R, FAEGNERINERAPELRZ, RHEREMATILTERA AT AN

EXBREY

FEHIRSMBORINE, B “BSRFRER" B “SWH%E” AV RR-EE R
—ITRBNRE . 3 bmdewnth. Rl 5@ R RRBRERE R . BRI E
G AT TR ZAT, A BN B S BRWE . B, AMPEBUT £ miusUs b re 2 it
PSR RS . R BT EL ARk R R

REAXAZAFEE, HIRPRETHRITRNERETFL USRI AN, £
BRIV E S5 T8 5 WK R AR T 2.3%, 89T 30 FELSRIERARK T, —HE4A4E
7 BB A RR LB 2.5%, XEFEER 20 e 70 SR 80 SEAR B HHLR 1 WA $i
FERK IR E .

KW T RSN BT . 8 A HEEE - BE5 & HKEIRT (BF%EK),
7E 1994 FJRIBIEFM LT RNV, 1995 FFR PR KR KA S 3.5%. Fxlk, 7
8 AMMEERIT 2.6%, 1H, FHHSFERFHEMEEKERGRERTE 3%AA. EREAH
REB R EZFEETWNERFSAANES M. INZENMAR, ElEHHER, &
I e 3% [ 0 0% B A R — L T IR K

FALEFEFXRIFTNE, X, EFHENEARPKRESROEERSGR, HhES
MERIERAMELY, THEEEMEF)LPEEHIAESREANNS . i, #S5FE
B, RERRMHAREBGEFRE, mRLE (8 AR 5.6%) HLKEHATNKE
MRV RER—I L, BT, ERERERS EFH.

M2 BN ? SRR, B AREHEREERTEEN, Fibgpry
Filh, HRBRRISHARN LR T RA RIE TS5 8K AE 5 B R B B R 25
=K.

BEERS®

1. BAIAASCATLATRER
A. ERBEMFIRE HRKLR B. Z50H B REMRE 2R
C. LB TRIIF D. ZBF¥ERBCOHN T AL B
[EFX]C

AT ASCES 1| BRI, o X3RS BBORRNT 2 REEASRBUR
WRERGE— T IERIRE, SSERHAATEEZIEmt, FIXRSBREK FRBRIFATE, B
R ET AW, B BN AR LSRG B, BT XN — K
TEMBURHFEE WA EHECLR R, FUHCABEIF R CaRRIEE. N
SCES 2 BN AR, REFREANEMS, HEREH RETHRITEUEEADESR
TRRMART: EXTIWERKFE SR TRET, HE 30 FRMEBMAKTE, LiFZEK
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20 42 70 SEANAN 80 EARRIIA it P BB B IR R BARIR 5 . SR 3 BU A
AL Xt RS B B ER. EREMEA, EREKR R EERT
C WHERFALANES A EEMZEERBKR - BT, ACESE 4 BIRAE
AL, ZE, RNEREREKEERNEENGR, WERSS, THERERNSH, LT
BHHAHERNS. XEARE -BESE: MMraEREKILAZR? —La5
FHRWA, IARLFRR DA GG AR B A R 01 e R OV EeRl, (HE AL T 4MATT]
ERERBHCEITH 7T XME. #krram, 3. XWE HiTNEFE AL RuT R E
. CIHf “@PF AT SXENTEMR: AT “BRERMRRGYHERR
R 5XEE 1B 3 UENERAR: BIAER, KIERXERS—BRIEE W “IH
oA LA BTG RE BRI B 0 SR RO SRR, (HR R AU 65 BT 5 2 ) B R AR AL
AT 7T DBHESXES 3. 4 BE 1 ENEBAR. L, RAFC
T EERE S

2. WEFEACHIMA, LUFHGET EM KRR ?

A. HlEESMBURRU TS B. MAKH) Fob 200G 5 R 1R Ak
C. BB FERE KRR D. FRXEHEHBERW
[Z5X]B

[ARHTY R, A TIAREH#H, XEH | BEF —IERE2RRT&RBUREE IR
%, HARUHESBBEEREITE: C HHEAEXENEE; D IAIER, AXES
1 BEEE 3. 4 ARE A AN, FIRSERPHZ FIMBKARHATRE, BIEREINET = EEN L
W, A -BWNEKESTAE G WCES 4 BRNEG—AIETH, AFRERE, £H
WA R HRER GRS, ERRVEELRRTREEER RVERTH—1it %, W@
BRTXANRER, BRPBEKERES LA, BHTH, mRRERERESBOEREK.
B T “ BRA I 2Rl B4 5 | R IE B BB 7, 1X 530 “the rate below which inflation has taken off
in the past (if 2, MM RETH, EREEERS A7 HEEMARK, HikBICAIE
HER.

3. #JF “This is no flash in the pan” (5 3 K28 5 17) BEEE .
A RET R R R — BN A B. EHEEKEAAR LFH
C. BRI IRIIE R D. HurzH#Et ik
[ZX] A

Ui#AR) A4, B I “RBEEKERAL LA 1 C B “BREESRRNEL 28
B B 5 A B, D BURIER, SCh RN B REKEIE", 5 RREEREK.
AICES 3 BIGA AT, BRIEIKRB RS HTIA AT EMR; HEFERARN
LIPS, £ E 1995 FHE KK S FIEE 3.5%, Tkl b, BiEkE s A
WIS T 2.6%, I B RIER MK EL HEFIRY 3% FHAKTE; HEEMOE, @
B R EEERTNNERZALNES S, XAREE I, dk/UE, EEMER
MBI E LT R . SR A, 3. EFEAERBEREFRRERNE,
BT LR AE, IF E AR — BRI A TRIR BB Ak 2R i — Bt
SXEMREME, Fik AT FHER.
4. AR HAEE N H TR .
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A. FERCRARE B. RE|R C. B3|R¥E D. BB

[(EX1D

(AT ) R, AT “REfEPSE” M C I “RIEIRE” 2BHEESNENEERAR.
BIUARER, CHREUEN RFFGEREEREINE, FAZHBRBER. WCESE 2 BM
NART4N, B R AR R EF 2 B &K 20 tHhaD 70 FARF 80 SEREHIE P P A B 0@ 11 iZ ik
REMBE; NXEF4BNANBTH, %, EHERFAIEREKELHSEFERRE
W, FEMNEY, TEEXENAY, LPRFEER WNERR—BRINEM, bt
LB R EAERIENE? A2pE, BMFERS ARSNEBREAEATE. WM, /6
INHLHTRS TR H AR R . D I “B&EINF” 53CH “Economists have been particularly
surprised by favorable inflation figures (LHALFZFBRIMFNEERKERERKE)” 1
BIEAF, KD IIALEHER.

The Internet can make the news more democratic, giving the public a chance to ask questions and
seek out facts behind stories and candidates, according to the head of the largest U.S. online service.

“But the greatest potential for public participation is still in the future,” Steven Case,
Chairman of America Online, told a recent meeting on Journalism and the Internet sponsored by the
Freedom Forum(i£3z%). However, some other experts often say the new technology of computers is

changing the face of journalism, giving reporters access to more information and their readers a
chance to ask questions and turn to different sources.

“You don’t have to buy a newspaper and be confined to the four corners of that paper any
“more,” Sam Meddis, online technology editor at USA Today, observed about the variety of
information available to computer users.

But the experts noted the easy access to the Internet also means anyone can post information
for others to see. “Anyone can say anything they want, whether it’s right or wrong,” said Case.
Readers have to determine for themselves who to trust. “In a world of almost infinite voices,
respected journalists and respected brand names will probably become more important, not less,”
Case said.

“The Internet today is about where radio was 80 years ago, or television 50 years ago or cable

25 years ago,” he said. But it is growing rapidly because it provides people fast access to news and
a chance to comment on it.

1. The main topic of this passage is

A. the development of journalism B. the rapid development of the Internet
C. the effect the Internet has on journalism D. the advantages of the Internet
2. It can be inferred from this passage that the fact that may NOT be regarded as an

advantage of the Internet.
A. the news can be made more democratic
B. the public can turn to different sources
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C. the public can get a chance to ask questions
D. anything can be posted on the Internet for others to see
3. The correct order for the appearance of the four technologies is
A. Internet-cable-television-radio B. Radio-television-cable-Internet
C. Radio-cable-television-Internet

4. Which of the following statements is true?

D. Television-radio-cable-Internet

A. Only respected journalists can post information on the Internet for others to see.

. Respected journalists will probably become more important than before.

B
C. Everyone is using the Internet now.
D

. The greatest potential of public participation of the Internet is in the near future.

*g;‘.”:} iﬁ]it E%
democratic [.demoa'kreetik] adj. EE M,

REFXH, REBUAR, FRM
candidate [keendidit]n fRiEAN, #HH
participation [pa:tisiperfen]n 7%, 55
journalism ['d3a:neliz(e)m]»n HrEL, #

LAPAFR
sponsor ['sponsa(r)] n. KEA, fRiEA,
FhHA
vt. Rild, EIp
v. el
confined [kon'faind] adj. #EiFREIH, Fea

K E R

1, S
access [eckses]n HEE; Uiml; Al
vt. fFE Bl
infinite [nfintt] n. LRHETE TN,
D [T KR
adji. L55M, TR, THEH, KKK
journalist ['d33:nalist] n. FilEAH, NHE
B Ze BRI A
comment [koment] n. VEB, PFig, &R
vi. VERE, THiR

[ ScZE#E] ] The Internet can make the news more democratic, giving the public a chance to
ask question and seek out facts behind stories and candidates, according to the head of the largest

U.S. online service.

[ 4i#) 4087 &A]4H, ET& The Internet can make the news more democratic, Ji& [ FIEL
TEZr Rl 45 H) giving the public...candidates 3 AHIARIE, F£7R775\. “according to... ” RA

AJFHRHEATE RS o

(S]] BB RERNWAELRES BN B, BBRMW LU S A RLEiRi
FREFHEEEAT BRFHE, EFEEMRE.

[ ScZXEA] ] The Internet today is about where radio was 80 years ago, or television 50 years

ago or cable 25 years ago.

[£5# 7] Raj R — AN FERKEH, The Internet today M EE, is £ RSN, where 5]
SHMNAREE. REZHZANAIWER, EHENEHTABER.
(&%) MK BBRMAATEDH B, SARRE 80 FEirIENL. 50 FrTHBILE

25 FRTRIH LB —H.
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[ ScEA)] “You don’t have to buy a newspaper and be confined to the four corners of that
paper any more,” Sam Meddis, online technology editor at USA Today, observed about the variety
of information available to computer users.

[&¥sr#r) A4A)F, FT & Sam Meddis...observed, f~54%H1E about...users (5} i
observed FPRIE. 515 FHATREZIE.

(%3] (S HEEY MTELBARSE Sam Meddis X H i 2 0] K3 & Fh &AL
FRIFIRE, “IREEEVETREKT, RIMEEAHRERT MG 57w . ”

EXBEEL

WEE-FEKNERRSHBO SR, HERMN A RURIE % A VLS5 b H4 b H4AR
BENE ERESE, MmibFHEEmRE.

“AUEARSERBREIEERHAZH, 7 5 H B gz &R F 8 o T8 B A LI
MR b, “FEEREL” B Steven Case IXAEULIE .. SR, FoAth—Le% FE URIX T HL s
PR AR RNER, CibidZEMRERIESMER, ARBAEVISRHEERH 48
KRBT AR FME BRI .

(A HZEEY H7ELBRYE Sam Meddis X BN {F A & AT 3R 5 A &£ 1R BiEieE,

“UREBBEDEIRAKT, HRREEAHRERTUNG FrHREE.”

BEREFRERD], BB R RE T AT LUk AR B A3 . Case Ui, “T:
i NAT AR A B iAT 4, REMR SR ETIEM. ” 328 U0 BT R e ZME . “fE—
DMRFELRHESHHAR, SAEEXNICENSEEEREBEMER,” Case Xilt.

M. “BRAEMEBRM IEA FREPY B, HBRZ 80 FRirBcENL. 50 F1y M HEMILER
25 FEHIMALREM—F.” HEAETTUS AIREREREBMNSSHENIE, BN
EfEWERRE.

BEERSRY
1. AXMEER o

A. FrENE KR B. HERMRIPGE KB

C. EBEWXT L =4 1 e D. HERMILE

[EXE]C

(M) WAL, XREXETERHEBNT M EZmN, FHit C B ERER.
2. MICHETLAHEMTH, BRIFEABEIA K 2 BB AL R

A. FERTLAREE R E

B. AMXATLAKE)TA FH6E B RIF

C. AMERE BN

D. fEfIZRVEH A LR MAEEEKM Liks A&

[ZX]1D

[#EAT) AR IE AR CER S 4 BL “ Anyone can say anything they want, whether it’s
right or wrong,” said Case. Readers have to determine for themselves who to trust. \H A1 D
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WA ERRESR.
3. TR AR I IERIR T2 .
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There is a range of activities which require movements of about one to four or five miles.
These might be leisure activities, such as moving from home to swimming pool, tennis club, the
theater or other cultural centers, or to a secondary or more advanced school, or they might be
movements associated with work and shopping in the central areas of cities. The use of cars capable
of carrying five people at 80 mph for satisfying these needs is wasteful of space and most
productive of disturbance to other road users.

The use of the bicycle, or some more modern derivative of it, is probably worth more
consideration than has recently been given to it. The bicycle itself is a remarkably efficient and
simple device for using human muscular energy for transportation. In pure energy terms, it is four
to five times as efficient as walking, even though human walking itself is twice as efficient as the
movement of effective animals such as dogs or gulls. It is still widely used, not only in some
developing countries where bicycles are major means of people and goods, but in a few richer
towns such as Amsterdam in Holland and Cambridge in England.

It usually gives inadequate protection from the weather, is not very suitable for carrying
goods, and demands considerable muscular work to make progress against wind or uphill. It
also offers its rider no protection against collisions with other vehicles. All these difficulties
could, however, be greatly eliminated, if not removed, with relatively small changes in design.
The whole machine could be enclosed in a plastic bubble which would provide some protection
in case of accidents. It would be easy to add a small petrol or electric motor. A wide variety of
designs would be possible. As in rowing, we might employ the power of the arms or the
general body musculature, as well as those of the legs; more muscular exercise would be good
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for the health of many people in cities, and a wide use of bicycle like muscle-powered vehicles
would be a useful way to ensure this. It could also provide ample opportunities for showing off
by the young and vigorous.
1. The main idea of the first paragraph is that the car
A. can satisfy the demand for speed
B. causes waste of space
C. produces disturbance to other road users
D. is far from perfect for short range movements
2. More attention should be given to the bicycle as a means of transport because it is
A. avery efficient and simple device
B. much cheaper than a car
C. widely used in Amsterdam and Cambridge
D. still used by rich people
3. Enclosing the bicycle in a plastic bubble would
A. make it easier to use
B. save muscular energy
C. provide protection from the weather
D. prevent it from colliding with other vehicles
4. Which of these is untrue for the present bicycle?
A. Itis far more efficient than the movement of animals.
B. It offers its rider no protection.
C. Itis not very suitable for carrying goods.
D. It can hardly be improved on.

leisure [lezo(n)]n W, WK, &H, & muscular ['maskjula(r)] adi. WLBIH, 84&
i [
associate [o'sauf1ot] vt HAAEELR, {fBE  inadequate [in‘zedikwat] adi. A7 HI,
vi. Mk, &% ANEHH
n Gk, EE collision [ka'liz(8)n] n. ML, Ph5E
adj. BEEH, BRI, Sk HER (5D eliminate [1liminert] vt HR, HER
disturbance [di'sta:bans]n B30, 3hHEL; v BE
THE, TR, BEEE, B3 bubble ['bab(e)l] n. K, ZIFEMIHE
derivative [dr'rivetiv]adj. BlHKI, RHEH vi. B, BIBHLI
n. JRAEREY, IREW musculature [maskjulatfa(r)] n. HLAZL

[ Scz= )] The use of cars capable of carrying five people at 80 mph for satisfying these
needs is wasteful of space and most productive of disturbance to other road users.



10 EEIGEFRIERIEE 100 B

[ #3047 A A) T The use of cars. ...is wasteful of space and most productive, cars []/5
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[ ScZ 4] ] The use of the bicycle, or some more modern derivative of it,is probably worth
more consideration than has recently been given to it.

[ 4535087 A8)) =T The use...is probably worth more consideration, or...it 5
bicycle 3%, consideration /& [fl /& than 5| R HIEEMNA]. FEHRIHEFEES than AUETLMELL
BENE, &R EENG, EEEEMNA]P RIS ZXRNE.
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[ ScE#E4]] It is still widely used,not only in some developing countries where bicycles are
major means of people and éoods, but in a few richer towns such as Amsterdam in Holland and
Cambridge in England.

[ &Y AR ET R It is still widely used, J5#%H not only in...but in 5| S HIHh 5
WRE. EE—ANHARES, developing countries [5 H#E (K] 2 where 5| FHEHEMNA]. 1LF
A AIRIEH, a few richer towns J5 HIIK] such as 5[5 B IBMAME .
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