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Interpreting Practice: Economy

Part 1. E-C Interpreting Practice
Passage 1

Each country has to import the articles and commodities it does not
itself produce, and it has to earn foreign exchange to pay for them. It does
this by exporting its own manufactured articles and surplus raw materials.
Thus the import and export trades are two sides of the same coin, and both
can have beneficial effects on the home market. Imports create
competition for home-produced goods; exporting gives a manufacturer a
larger market for his products, so helping to reduce the unit cost. In each
case the effect is to keep prices in the home market down. But there may
be factors that compel governments to place restrictions on foreign trade.
Imports may be controlled or subjugated to a customs duty to protect a
home industry, or because the available foreign exchange has to be
channeled into buying more essential goods.

Key Words and Useful Expressions:
articles: %)

foreign exchange: AL
manufactured articles: il
surplus: 5[], IR

beneficial: H M, T2

unit cost: HA7 A

subjugate: 1% i iz, f# AR

Passage 2

Dubai’s government will not guarantee the debts of Dubai World, the
9



state-owned holding company struggling under the weight of $59bn in
liabilities, arguing that lenders were mistaken to think that there was
sovereign backing. Abdulrahman al-Saleh, department of finance chief,
said that creditors were responsible for their own lending decisions and
should differentiate between companies and the state. “Creditors need to
take part of the responsibility for their decision to lend to the companies.
They think Dubai World is part of the government, which is not correct,”
Mr Saleh said.Mr Saleh’s comments underscored the government’s
intention to cut Dubai World adrift and raised questions over whether it
would distance itself from other parts of the emirate’s commercial empire.

Key Words and Useful Expressions:

guarantee: fRilF, $H{R

Dubai World: it FE {5t

liability: f45, fifik

lender: HEAN, K7

sovereign: FAL

Abdulrahman al-Saleh: B |57 @ o7 JR-BEFI Gl FEABOITA)
creditor: AN

cut adrift: f#43FF, M7 A

emirate: K [H

Passage 3

According to a study, money can buy you happiness but only if you
earn £50,000 a year. It was found earning less than that amount can make
you miserable. But earning more does not greatly increase enjoyment of
life. Researchers found that life contentment only rose steadily with annual
income up to level—$75,000, or just below £50,000. Once earnings soared
above this, the important things in life such as family and well-being made

money much less significant. Prof. Kahneman and Prof. Deaton, of
10



