SRR P

"

|

el o M AR A T XU 5

JINRONGKAIFANGTIAOJIANXIADE
WOGUOSHANGYEYINHANGFENGXIANYUJIANGUANYANJIU

ES 0%

DIERSRA WA

=



SRITFHAE TR
TR E R TR W BB 5

JINRONGKAIFANGTIAQJIANXIADE
WOGUOSHANGYEYINHANGFENGXIANY UHANGUANY ANJIU

RS o

TERFEAR LR



EBAMRS B (CIP) Bik

ERMFUAHF THRERVRITNE SMEMR/ REE & —H8:
TLPE B2 R AR flRed ,2010. 8

ISBN 978 —

7 -5390 -3833 -9

. O N OflET—NEEBE—R—PE
V. DF832.33
o A B B CIP £i 8 (2010) 5% 114715 5

=l R 5 Bk ] ( Internet ) #h -
http.//www. jxkjcbs. com
RS . ZK2010352

B 454885 : X10031 - 101

ERFHFHTHRERLRITRE S EEHR

R E

HiRR
1T
#k

EN Rl
Lt
F&
FH
Epi
%R
H#s
Ef

TLPRRE A AR AL

HENENE2 S 15
B4 :330009  HLIE . (0791)6623491 6639342 (f5H)
VLPG 45 BUR BN RN T

EHHERE

850mm x 1168mm 1/32

200 F=#

7.25

2010 £ 9 HE 1 IR 20104E9 A% | REIRI

ISBN 978 —7 - 5390 —-3833 -9
20. 00 Jt

BIRBUES -03 -2010 - 145
WAL A, AL TR
(EERHARE 5 FLIB Ep 4R, AT IR ENT IR )



F 3
1 5= 1
1.1 HIRERREEX 1
1.2 SN F ML 2
1.2.1 £&BANR.&MEHL 2
1.2.2 BB XU W F g b 4R AT 4
1.3 ERIMEEDT R SC SRR 9
1.4 FA B MiE L 17
1.5 FEFTEMES B —EHENT N 19
2 BUBRTREEENECE 21
2.1 WEEM—RED 21
2.1.1 #H&Fsit 21
2.1.2 FBLEH®L 25
2.1.3 EHHIEAE 30
2.2 RlBRATINE S ek 31
2.2.1 HHRRR 32
2.2.2 LB 35



2

TRAMFHTHREFTLRTREELERR

2.2.3 EmAFR 38
2.2.4 RAKZE 39
2.3 WARAT RS B AT E S 41
2.3.1 WA BITHRARL R 42
2.3.2 WEMREDLRIT AL 46
2.4 N 55
3 BULRITRREENFHEERNT % 57
3.1 [H(EZERERBIOHFEREENR 57
3.1.1  IHBEABMU A4 57
3.1.2 ¥BERA 59
3.2 (BERFEEADPO M EEAXES 62
3.2.1 AU mMELSR 63
3.2.2 TEHXNAEE 63
3.3 BORREERANITETE 67
3.3.1 WAFTEERMIE 67
3.3.2 EHRREANITHE 68
3.3.3 WHRRRANITE 76
3.3.4 HBERNRTALNFEER 80
3.4 BEFTRAEREMENYE . B—MHEARD IR BERT]

88
3.4.1 FRAHUHTREMNEEE X 88
3.42 AMEERSINEENR 90
3.4.3 AANGERSINER 94
3.5 /g 95



B B
4 ERMAFESEETURITRRMAXFR 96
4.1 ERABSEREFERET IR MHEE 96
4.2 REHHARHN S I ECRELRST S X R E T 101
4.3 S R R BRE R RS 2R A T XU B B 107
4.3.1 X &mMITHUERIE 107
4.3.2  Xf%ARAT KBS A B 113
4.4  SRIF SR ARTT XS U C R 116
4.5 hgs 132
5 ERMAMEHTHESHRIBUE 134
5.1 HeEEHBLET . MR AR T RO UG Wi 134
5.1.1 EEEVETNELE 134
5.1.2 FEFEILSETE LS 138
5.1.3 fEEREASITRESE 141
5.1.4 = EEET K KE TR E# B R 144
5.2 SRITHAM T HSEt g B EES T 145
5.2.1 ZRm R S BIEXTHR R&AE AR 145
5.2.2 £RFABSES(EEREARDID 146
5.2.3 RESEXKKEEFEIT 147
5.3 Jhgs 157
6 BREBURITARUAEFENEDE 159
6.1 RV ERIT XU M B Rk RTETE M RN R 159



4 | ERARFHETHREFULRTRESEEHR

6.2 T ARAT P T W A A ) 162
6.3 TMLARATIME I S AR A G 165
6.4 FoAl i 1 B ISR AR 0T 169
6.4.1 RIHYE 170
6.4.2 frlraEE 171
6.4.3 #HoHhHHE 172
6.4.4 H2HEip 173
6.5 /NG 174
7 SR TR E R R T R I R 55 176
7.1 IR R M R A R 176
701 IR AT R W A 176
7.1.2 T RUR IS Bk R 178
7.1.3 BALRUEAFRBEEN RN Y 179
7.2 RUBEREESEN] ERAT AL KT 179
7.3 MEEETREBRR TR 135
7.4 et AR AT N RS O BTIL FISCH 187
1.5 WALSBEESTHAR 196
7.6 S HESTHERTVEA L E A |, 2 S A W S
201
7.7 NG 204
B & Tk 205
HR— BTRRITAEIA SR 216

MR— SFHTETERBISEE 220



L _ ContgﬂtJ 5

Content

1 Introduction 1
1.1 Background and significance 1
1.2 Definitions and comparison of important concepts 2
1.2.1 financial opening, financial liberalization 2

1.2.2 risk management, risk regulation and regulation of com-

mercial banks 4
1.3 Literature review 9
1.4 Basic thoughts and the framework 17

1.5 Chief contribution and direction of the further research 19

2 Theoretical basis of the risk regulation over commercial banks

21 -
2.1 General theories of regulation 21
2.1.1 theory of community interet 21
2.1.2 theory of interest group 25
2.1.3 theory of costs control 30

2.2 Theoretical basis of commercial banks regulation 31



6

SHIARFHTHRED L RTRES KERR

2.2.1 theory of market inability 32
2.2.2 theory of financial weak 35.
2.2.3 theory of financial bound 38
2.2.4  theory of costs efficience 39
2.3 Economic analysis of risk regulation over commercial banks
41
2.3.1 capital bound of the market to commercial banks 42
2.3.2 capital bound of the regulation to commercial banks 46
2.4 summary 55

3 The systems and methods of commercial banks risk regulation

57

3.1 Emergence and main contents of former “Basel Agreement”

.1.1 the coming out of the former agreement

.1.2  main content of the agreement

.2 Main content update of “New Basel Agreement”

.2.1 the framework of the new capital agreement

.2.2  main update of the content

.3 Econometrical method of banking risk regulation capital
.3.1 calculation method of the degree of capital adequation

W W W W W W W w

.3.2  measurement method of redit risk capital
3.3.3 measurement method of market risk capital

3.3.4 mesurement analyzation of operation risk capital

57
57
59
62
63
63
67
67
68
76
80

3.4 Applicability of regulation methods in China: first guidelines

of regulation over applying The New Capital Agreement”

88



L ‘ Content

3.4.1 the meaning of the new agreement to China 88
3.4.2 chief contents of the 5 regulation guid 90
3.4.3 the roal of the 5 regulation guid 94
3.5 summary 95

4 Relationship between financial openness and commercial bank-

ing risks in China 96

4.1 Correlation between financial openness and commercial bank-
ing risks in developing countries 96
4.2 Evolation of the relationship between progressive financial o-
pening and risks of commercial banks in China 101

4.3 Measurement of the degree of finance opening and commercial

banking risks 107
4.3.1 measurement of the degree of finance opening 107
4.3.2 measurement of macro risk of merchant banks 113

4.4 Co - integration relationship between financial openness and

commercial banking risks 116
4.5 summary 132
5 Financial risks regulation under financial opening 134

5.1  Perspective of comparison; risk regulation of commercial
banks abroad 134
5.1.1 risk regulation of merchant banks in the USA 134
5.1.2 risk regulation of merchant banks in England 138

7



8

ERFRAHTHRER L ROTAESEEHRR

5.1.3 risk regulation of merchant banks in German 141
5.1.4 the inspiration to China of the risk regulation of merchant
banks in the three countries 144

5.2 Game analysis of financial market regulation under financial

opening 145
5.2.1 insymmetrical of information and credit risk in finance mar-
ket 145
5.2.2 financial opening and Basel Agreement 146
5.2.3 chessing analyzation of financial risk regulation in China
147
5.3 summary 157

6 Existing problems in China’s commercial bank risk regulation
159

6.1 Problems in the law system of commercial bank risk regula-

tion 159
6.2 Problems in the inner risk regulation of commercial banks
162
6.3 Problems in the supervision of outside regular authorities 165
6.4 Problems in regulation by other regulatory power 169
6.4.1 regulation from the market 170
6.4.2 selfregulation of the industry 171
6.4.3 regulation from the intermediary companies 172
6.4.4 regulation from the public opinion 173

6.5 summary 174



Content

7 Strategy of Chinas commercial bank risk regulation under finan-

cial opening 176

7.1 To enhance the law system of commercial bank risk regulation

176
7.1.1 intensify the process of the law making of commercial bank
regulation 176
7.1.2 vperfect the law enforcementsystem of commercial bank risk
regulation ) 178
7.1.3 enhance the law education of commercial bank risk regula-
tion 179
7.2 To establish high - level special regulatory department and
enhanee the supervision of capital adequation . 179
7.3 To construct the inner risk regulation system of commercial
banks 185
7.4 To promote the research and implement of IRB approach 187
7.5 To strength information disclosure and market constraint 196

7.6 To put forward other guide of applying new agreement in steps

201
7.7 summary 204
References 205

Appendix 1 evaluation index system of bank risk regulation 216

Appendix 2 method of economic calculation and theoretical model

220

9



L 1 %%

Ll MIRBREEN

2007 SRR R EEERBENS, M4 EHER—~HEEA
B SMEBW”, SMEBEWERNERZ-HERTHEL
ITREER S, BARNTEW T —ic®8 ., SITXE51EEM
B—HE RS THEISA U, 215T 20 4 30 448
REVBHIHRREX LHBTRESLEL TE R E
i SR M E B E RIS E R,

fEE PR L ,20 47 30 FRWLFRKAENEHSMTT A
HIREMAT SN, X—HENBRITYEEETBEUAPRITERR
LERFHERTTHNATBE HE T 520 42 90 F4RLIE,
LR ERR LI, BireR i s %A € SEVm
&, 10 1992 4ERR M 57 i fE 4L . 1994 F 275 B &Rt fa L. 1995 4F
WEEHBITEIA 1997 R W R a1 F 1998 FHET.
BP MG EE—RIKIBERITAEVIMAHSE R a0
MIFHERERTRANZ 2R ERGEENE, #3787
MBI AR & S8R E A 21 2, FEE S
ROIH AR R R, A E MRS S BP RIS FE AT R
B ERTREEEERMRAKRER BEESHZR“TiHKR

@ KEfE41( Subprime Lending Crisis) BIXE B A, XA EE, T2
SR EEEE, FAERARRIAE~ B RAEERO XA KHRIZIESS
ZBHRR, THESRIZLRHTBROBAADMETE SN, XE RAEBN"
M 2006 EEEFRZEF BN, 2007 £8 AESEE RANMBASHRATE
HEiH i, AEEH B2 LA Bl EA— MR B, A RIS ERE T,



2

SR MFHTHHRER L BRTRESHERR

R7Hy i, S B L R E ASCR B R, 0 2001 4EHY
“ERBAE” 2007 FEEBRAREEINE, ER LEREE
HEHBITRENRENERE,

FEEWN,HEMA WTO, 3 [E 2 57 1 4 i A 2Bk 1k
PERR , S RUIT A O R AN W] 3% (4 D st 3, & R i s R s
Fr bt R 2R A AL BRI , PR RS R
2006 £ 12 A 11 B, RE4S ik R EX 2w, 4B T A
RT 3R E MR MR AT SRR, BT A XU B 357
BHIR, FEERMIFRBSR, EA—NRBFHARE, 4T
HER IR AT B IR B R A ) OB R, @i A e
ey a1 T S FNAE T & BB P, I 2 5 R B B IF AN B &
7, Bk AR B R E ME T R T I AT A R,

B, TIN5 4 R PR RO 4 T R AR AT KBS 5 WA 4 S e TG
BH K REF BT, X #3417 I8 MR IR (kR E i
WBITEEESNESHEREE LB RENHEE, ARESE
FRESHARBITHIR LB G R BERERLRITHT S E
0 R RITREEE EMAERSRMAT R BER®
RIS B L E X,

1.2 JLAMEE S T 5 0 b 2 s

1.2.1 RN EREH
(1) &RIF

O (BEERFAXDDEBRI(CETFR-BERTAEEENAXFAN
B BITHESR) , R7(1988 FH AL L E B3, F 2004 6 5 26 @it
EXTRTEENEGRAN, MAEMEERL SNRTNEEEATN, HIK
RATRESHAEENMNBRIFLROLBEEVOTE REBTRIARBE SR
M ERNERAETLRTKAEEENRIERS FERAFRBNNE,



SRABUT X ERE—ENEAERIT SRS, #F
HAERANERG T RE M-SR 5, &R G EE
ROl A R E N ERMVAS 5 EIRSMT S L8
L5, FSMIEEEENEBAFREERA G i dizh” 1
A BERSE RO AL, (5 R <l I OB B AR K P JF A 4 8 R B
ITRERARES, MERIT PTG R 5 EASTE A
SRPLAMSE LI ZENERNSMESZFHARM. B
DA Z RN E R ERIT I Z RS Z I NE, 41 Bek-
aert #l Harvey (1995 ) A 4 Bl 7T 0 4 BBESE i 4 I k. B AR Ol
PR ADR MERES R AT ROVRITHE AL AR
A FDI 5647l |

B U ERE , SRITHOT LUE U : REFEE N BIRE
AN SR8 EEITHRE . A AFLE, USRI RS
ST TFAERE, MERABRA 2N, NXTHEER, &
R HCRT LA 2 RN - (D R AR 55k ki Bl iy 47 9T
DA VFAM B SR LA BT & B %5 O XA BN
A RAT IEZFFRER IR 45 L s @B AT T, B AR R A 8585
A B3, RiFE PR A E A U E R R S R A
fBFE X H

(2)&RITB S &R E Hlk

SRS &M A fLREETMX, SRFFERAN T
SRS T E R, B—EX ST R i — AN EE T, g
B BOvA S RS, E AR T R BRI R i 4L WA B
AL, ELRTE - B B X R SR AT SR
g R 5 Dl UBUIE X R AR AT SR B AR ) B s BUTE X
FRESMYIMEELENRE; AP ESHH ER T AN MEA
FIRT & BT S AL 5 I TE A B LA 225 T 3 B BR /i) B %o



4

SRABEE THREHLRTRESKEERRE

A W SR A BIRTTH R E WS E R, LA T E
SFTEHMEATE T #9 8] 8 7830 2 0 B L 3 il
R REHRE,

WR—TERRGR T EMER, LI TEARRZ2H
Gl RATAL R 5E 2 B i BEARTTE 52 A BB shF, 5 AT R
WHELBEALATSMAdL, B, &R, MR LER
A-TEZELLA T LB X LS A Hk, EGRRXE
FRIBEZ, Bl SR H ACBES , KTINR T XA -8
RIRAE . A RS BV, h TERME R RE
KB, BN L IER A d P AT RE. N, XX 28
E F K, TEE— B B0 (8] 7 FR S Al il 4 RE I3
R A B, BT I, S BhF K S SRR 7 2 Rl 5 3L
ZINEZORE, REFT AT BT AR B &R 5 G RE d
HBRTTA,

1.2.2 MEE MXuEENRWERTHEE

(1) PR i 2

N EH g LR RERY BREREHE ] - AHNHE
+F 1930 R EE B & B M — R R W
R, KEFERAIELT 2R SHREY —4 X
W B RE SO - R R Ty O A B 2 Ak B Aol T T 1 Y
A XURSE B — b 7 e IR | IRUBSL B 228 A Xk R R e XL T
BRI SCR R R MU B BRI L &2 b T AL B
il T s B2 R R B S DXL, 8 RS B A O — 182
ARH—MT o »

3k [ XRS5 L F) B Fpp B o B R A B0 A0 DU 7 XU B 8 2
SR — i A « UK B 58 1 o KURSE R B R S
i, DABR ) A XL 5 50 ) 4% o S A SR sl B e (K BR BE



PR EEFE, X—EXHNRESERNTE: —EEHRT
R MR EUZF AT MR AR RSB K E
HER; T RERE TREEHE - REREMAFN T, HE
REEEHEPATHRBLEHRL, HZ BN TR EHE
Bl

FeE A AR, RS H R 48 4% 257 B TR XUES: |
BB R AT XU, 78 MR A s RIS, IR BT A
BT EREALENR, UEABRKZERENR 2 EE
2o .

PR oLl R AT B RS B R A T M AR A T B % T T I A 5 e XL
i il BT EOR AR B AR R 0 5 R0, 3L B A Tk st
DIk RERVATHESEE, ERREHENSES, B
WATRENY KA 2K #4705 5 & A PE A, 72 SRl
b, 3 i SR B o XL PSR IR, SIC AT 3550 ) XSS B i
#Hlo

(2) LR s 38

SR SRS N N 5 B A AL B AR
W, A RIS NS IR WA HIATH RBUR B
(eI S IR s Al A= _

KEELFEBR B MU E(RE BESREY —B
et XU W B T 0 2 S« XU M A R ot %ot R R B
BS5EH, LIS/ AR XU 5 B8 & RS FI S 0 B 5
TRFRE MR . HEER LIPS h2m, 2 K
B A R AR T R4, 8 KRS T3 XU & KL
ey 5 R XU R 3R U B BORGA B LR B/ A R IE AL T
B EEFRE I HR,

RV SRATH RS IS R IRE LR R =R E KA R



