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72 B R A AT e o AR B AR R R, Th A R K A B A A R T o ) B KUK
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A % % i 136 3 8 (Efficient Market Hypothesis, EMH) & B 2 hn 8F kK 2 # % 1
4 + %5 (Eugene Fama) F 1970 4F R REECERMFREV(ABKE AT B 5LKH
REGR)—XPERBHA, XM XENEROFEEE A RHHRE” LA R M IELE
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mis, MEABRT ST, TR HELE MR IES: , 8955 #5 K 6B K15 5 8098 XUB A 24 (9 1E
WK,

EORERFEETUREBHGEEME, BAZRHF I=1FR, BHNEH80 5.
A AN, BAABA T, NEE T &8 KA1% EMH #1772 0 SCER 5 1
M. 55 A T KK (weak form test) BAG IR I 4 T & M BT A (5 B R & ik
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PrfE 252 T 22 0 AR . T 25 A o 25 R 4L T I B R HR A ) — R O ik
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